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: ^ Proposal Includes 
Supervised Vote 
^ For Cambodians 

By Michael Richardson 

International Herald Tribune 

SINGAPORE — In a possible 
breakthrough in the Cambodia 
conflict, the Phnom Penh govern* 
meat says it is ready to discuss 
Western proposals to place the 
country under temporary United 
Nations rule until free ejections are 
held. 

Hun Sen, prime ndniatw bw* 
1985 of the Cambodian govern- 
ment installed by Vietnamese 
forces in 1979, called over the 
weekend for fresh talks between 
the warring famiftn*, Tfr f official 
Cambodian press agency, SPK, 
quoted Mr. Him Sen as saying that 
he was prepared to discuss the 











, for a UN administration 
in Cambodia. • 

This would prevent the Khmer 
Rouge, responsible for the deaths 
of as many as 2 miDion Cambodi- 
ans during its four-year tyranny, 
from havmg any role in govern- 
ment unless it crald' win & large 
number of votes in fair elections, 
^ winch is considered highly unlikely. 

Weston and Asian diplomats 
cautioned Monday that t&e offer 
i^seemed to rule out an essential part 
v "af the new plan for a political set- 
tlement: that the United Nations 
should in effect take political pow- 
er from the Phnom Penh govern- 
ment. 

But they said Phnom Penh's of- 
fer would probably encourage In- 
donesia and France to organize a 
round of informal peace talks in 
January or February in an effort to 
break the Cambodian deadlock. 

Mr. Him Sen also said that Cam- 
bodia’s seat in the United Nations 
should he declared vacant, as Aus- 
tralia had suggested. 

By doing tins, Mr. Him Sen add- 
ed, the United Nations would 
adopt an impartial stance and “it 
can assume a role in -controlling 
and superviang the implements- 3 
tion of the agreement and general 
elections in Cambodia.” 

Until now, the Pfanon Penh gov- 
ernment has rejected UN invrfvc- 
raent in Cambodia’s internal af- 
fairs. Diplomats said that Mr. Hun 
Sen was unlikely to have made his 
statement without consulting Viet- 
nam and the Soviet Union, which 
provide extensive, aid mid diplo- 
matic backing to Phnom Penh. 

The Australian initiative has 

See PEACE, Page 12 
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Bomb Kills 2 
In South Africa 

JOHANNESBURG (AFP) 
— Two persons were killed 
when a powerful bomb rocked 
the central railroad station 
here late Monday, police said. 

A police official said that a 
black man who was suspected 
of planting the band} died in 
the blast. 

A white man who was walk- 
ing near the passageway where 
the bomb exploded also died, 
he said. 

The official said that a sec- 
ond blast was felt in central 
Johannesburg minutes later 
bat that the police had not 
located the scene of that ex- 
plosion. 



ltd by the coiffeur Alex- 
sntbe. A profile by Suzy 
Menkes in the redesigned 
Style section. 


Gonwral Hows 

CUe’s Socialists have 
ed a moderate stance for 
coming elections. Page 3. 

B uiUnw /Flwatw 

Taiwan investors made thdr 
largest foreign purchase, a 
US. computer firm. Page 13. 
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AS THE IRON CURTAIN FALLS — 

Austrian frontier, left (Page 2), while ambassadors of the* four World War 11 Allies met in 
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the discuss the status of the dty. From left are; Vernon A. Walters of the United States, Sir Omstopher 
i to Mallaby of Britain, Vyacheslav L Kochemasov of the Soviet Union and Serge Boidevaix of France. 


Gorbachev , With Offer to Step Down , Shows He 9 s in Control 


By David Remnick 

Washington Post Service 

MOSCOW — An emotional, 
rhetorical offer by Mikhail S. Gor- 
bachev to resign in tin; face of con- 
servative criticism at a meeting of 
die C ommunis t Party leadership 
was die surest sign yet that he is 
confident of his political petition 
despite the-critis in the economy 
and a decline in his popularity. 

After a regional party chief from 
Siberia, Alexander Melnikov, criti- 
cized the leadership at the Central 
Committee plenum on Saturday 
for “looking for app rova l” from the 


West and even for “blessings” from 
Pope John Paul Q, Mr. Gorbachev 
responded with a rhetorical display 
of strength. He said thatif the party 
really wanted to change course, 

NEWS ANALYSIS 

down. No 
pursued the matter 
except to support Mr. Gorbachev. 

' Ivan Frolov, editor of Pravda 
and a Central Committee secretary, 
said that while there had been no 
formal offer or discussion of resig- 
nation, Mr. Gorbachev “showed 


there was no course for Mm or us 
other than revolutionary reform." 
Mr. Gorbachev’s reference to resig- 
nation, Mr. Frolov said, was merely 
“an orator’s device.” 

According to one Estonian party 
secretary, Mr. Gorbachev’s re- 
sponse to Mr. Melnikov was both 
emotional and tactical. Mr. Gorba- 
chev, the Estonian leader said, 
“stock very firmly to his line. Gor- 
bachev said: It’s my life’s work. 
It’s my way of seeing things and I 
am not giving up.' ” 

Mr. Frolov, one of the Soviet 
leader’s closest colleagues, said that 


Mr. Gorbachev was “not worried” 
about his popularity. “You have to 
think, what alternative is there to 
Gorbachev? The reality is, there 
really is no alternative." 

Since coming to power in 1985, 
Mr. Gorbachev has revamped the 
Communist Party leadership to 
such an extent that speeches like 
Mr. Melnikov’s no longer seem 
very threatening to his position. 

Although a more open atmo- 
sphere Iras made disagreements 
w ithin the party more apparent, 
there are no conservative coali- 


tions, just conservative moments 
and opinions. 

Through purges and appoint- 
ments, Mr. Gorbachev has both 
consolidated his position and at- 
tempted to present to the public a 
“renewed” Communist Party. 

The Soviet legislature, the Con- 
gress of People's Deputies, recon- 
venes here Tuesday, and Mr. Gor- 
bachev is sure to hear more 
criticism, both from conservative 
and radical deputies. 

Events in Eastern Europe have 
put tremendous public pressure on 
the Soviet Communist Party. Now 


that Czechoslovakia, East Germa- 
ny, Hungary and Poland have end- 
ed ihg Co mmunis t monopoly on 
power — and Bulgaria said Mon- 
day it would do tire same — more 
and more people here are wonder- 
ing when the Soviet Communist 
Party will follow. 

Perhaps the only unifying emo- 
tion among til Soviet citizens is a 
resentment over the lack of food 
and goods in the stores. But while 
such resentment has inflated the 
status of such populists as Boris N. 
Yeltsin, it is neither a platform nor 
an alternative to Mr. Gorbachev. 


Capitalism in East Bloc 
Faces Uphill Struggle 


By Louis Uchitdle 

New York Times Sernce 

The mild capitalism emerging in 
Eastern Europe, though unthink- 
able in these Communist t mtio " ! 
just a few years ago, is a far cry 
from the free-maikot economics 
practiced in the West and will 
.probably remain so for along time. 

Recently, milK^na of East Euro- 
peans have come out foursquare 
for free markets. 

. Yet, the popular uprisings in 
Eastern Europe have focused main- 
ly on dethroning the authoritarian 
Communist parties that have ruled 
far more than 40 years. 

Economic is another 

matter, not yet addressed in East 
Germany or Oaedutiovskia, and 
still in an eady stage in Fdand and 
Hungary. 

Among the BniVati stales, only 
Bulgaria is responding to the pres- 
sure for change. 

But already the major economic 
challenges confronting the govern- 
ments of Eastern Europe are dor- 
cut, and so are die social conflicts 
these narinmi will face in trying to 
mute the wrenching transition 
from old ways to new, in the view 
of more than 15 economists and 
experts cm Eastern Europe. 


The key decision, the experts 
agree, will be whether or how far to 
dismantle the centralized commu- 
nist economic systems and move 
instead toward free-maxket capital- 
ism, with its private ownership and 
its potential few creating a society 
of winners and losers. 

Indeed, idectoffial ^aipp on for 

ly, but not fortwo of toratttflmtes: 
hfetong job security and equal in- 
comes across most of society. 

“The biggest issue is egalitarian 
income distribution; only Poland 
and Hungary have had experience 
with haves and have-nots,” said 
David tCmifflf- chief economist at 
the Institute for East-West Studies 
in New York. 

The East Europeans are being 
pushed toward market economics 
by what Josef G Brada, an 
on Eastern Europe at Arizona! 
University, describes as the break- 
down of a bargain. 

“People put up with the state 
systems because they perceived a 
and of social compact where the 
state would provide a stable stan- 
daitiof living m excha^ for exer- 
cising so much authority ” he said. 

See EAST, Page 12 


Leipzig Grows Tense After Reunification Calls 


fi offer* 

LEIPZIG, East Germany — As many as 
150,000 people demonstrated in the center of 
Leipzig on Monday, but tenaons rase as 
groups chanting for German reunification 
were hissed and booed by opponents. 

Groups in the swelling crowd on the cen- 
tral Kari-Mazx Square chanted “Germany, 
United Fatherland” and “Deutschland, 
Deutschland” Other responded with a slow, 
thudding gloved clapping that echoed 
through the icy evening, punctuated by cries 
of “Nazis Out" 

The demonstration, which began after 
Monday evening services at a church in cen- 


iral Leipzig, was a first test of the influence of 
the new Communist leader, Gregor GysL 
Hundreds of banners waved above the 
crowds, many denouncing the Communist 
Party, officially called the Socialist Unity 
Party, or SED. 

“We will not be slaves of the SED any- 
more,” one banner trumpeted. “Communists 
out," another declared, while others urged 
unification with West Germany as a swift 
cure for East Germany’s turmoil 
Demonstrations of as many as a mfllinn 
people here over the past two months have 
passed off without any violence. 

But the appearance for the first time last 
week of banners urging German reunification 


unleashed fears of an emotional conflict over 
a long-suppressed issue. 

Speakers on the steps of the Leipzig Opera 
appealed for calm. 

Leaflets calculated in the crowd by one 
group cautioned: “Do not allow any inhu- 
mane acts. Concentrate on your peaceful 
demonstration." 

On the steps of the Opera, speaker after 
speaker stood before television cameras call- 
ing for radical changes to revive the economy 
and action to punish officials who served 
under the disgraced leader, Erich Honecker. 

Mr. Honecker is under house arrest north 
of East Berlin. Many of his former colleagues 
are in custody under corruption charges. 


Bulgarian Leader Calls for Free Elections 


By Clyde Haberman 

New York Times Servlet 

SOFIA — Yielding to popular 
demands for greater democracy, 
Bulgaria's new leader said Monday 
that the Communist Party’s mo- 
nopoly on political power should 
be abandoned and free parliamen- 
tary elections held by next spring. 

President Petar T. Mladenov 
fl1w> urged that the Bulgarian Con- 
stitution be rewritten, and be 
promised to begin “an equitable 


dialogue with all social forces,” a 
concession to opposition groups 
that have demanded a voice in the 
country’s future course. 

In addition, Mr. Mladenov 

Prague Communists propose pop- 
ular vote for president. Page 2 

called for quick new programs to 
resuscitate an economy that he said 
was in serious crisis, burdened with 
shortages of food and manufac- 


tured goods, low productivity, in- 
flation and a large foreign debt 

The country, he added, faces 
multiple crises in its social, moral 
and political life. He blamed virtu- 
ally all of them on corruption and 
other abuses by his predecessor, 
Todor Zhivkov, who was dismissed 
last month after 35 years in power. 

“The Todor Zhivkov regime de- 
teriorated into a dictatorship he 
said at a meeting of the Central 
Committee. But Mr. Mladenov, 


himself a Zhivkov prottgi, stopped 
well short of acceding to opposition 
demands that the disgraced former 
leader be put on triaL 
He did, however, bow to the ma- 
jor demand al a pro-democracy ral- 
ly on Sunday — that Bulgaria's 
Communists follow the example 
set in other East European coun- 
tries and give up their automatic 
right to rule. This monopoly, guar- 
anteed in Article 1 of the Bulgarian 
See SOFIA, Page 12 
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Eases Talk 
Of Unity 

4 Powers Stress 
Need for Stability 
bi East Europe 

By Craig R. Whitney 

Nett York Tunes Service 

BERLIN — Chancellor Helmut 
Kohl, speaking Monday as the four 
World War n occupying powers in 
Germany insisted on “the impor- ' 
unce of stability” in Eastern Eu- 
rope, softened a key dement of his 
controversial 10-point plan for . 
German unity, conceding that it 
had aroused concern. 

“For several reasons, I am con- 
sciously not talking about a ‘con- 
federation,’ ” he said here at a con- 
ference of Ms party, the Christian 
Democratic Union. "One of these 
reasons is that such a step raises 
questions that we cannot yet an- 

The opposition Soda! Democrats 
in West Germany unveB their 
plan for German unity. Page 12 


swer today because of the fact that 
both states in Germany belong to 
different alliances." 

Mr. Kohl openly acknowledged 
the uneasiness many of Germany’s 
neighbors fed about what seems to 
them to be an unstoppable rush 
toward greater German unity. 

“The goal of our policy never has 
been ana never will be to establish 
an over-powerful Germany in the 
middle of Europe, as many in the 
Council of Europe, in London, 
Rome and Paris fear," he said. But 
he added, “Reunification — that is, 
regaining the state unity of Germa- 
ny — remains our political goal" 

His ori ginal 10-point plan spoke 
of developing “confederative struc- 
tures" between the two German 
states over time. The East German 
prime minister, Hans Modrow, has 
proposed a "treaty-community" 
that would leave East Germany as 
a sovereign, separate state but de- 
velop a net of cooperative agree- 
ments with West Germany. Since 
nobody knows exactly what these 
abstractions really mean, alarm 
beQshave gone off all over Europe. 

The loudest alarms have come 
from Moscow. Mikhail S. Gorba- 
chev assured the new East German 
Communist Party leader. Gregor 
Gysi, in a telephone call Sunday 
night that the Soviet Union would 
reject any attempt to infringe on 
East German sovereignty, the offi- 
cial East German news agency 
ADN reported. 

“The stability of the European 
continent depends, in no small de- 
gree, on the stability of the Goman 
Democratic Republic," ADN 
quoted Mr. Gorbachev as telling 
Mr. GysL The two men agreed to 
meet soon. 

It was no a cadent, diplomats 
said, that the statement issued by 
ambassadors of the United States, 
the Soviet Union, Britain and 
France after their three-hour meet- 
ing Monday reflected the Soviet 
concerns, saying that the four had 
shared “a common understanding 
of the importance of stability.” 

The session of the four World 
War n powers, which still hold 
sovereignty in both halves of Ber- 
lin, was called after the Soviet 
Union took up a two-year-old 
American invitation to discuss 
ways of making Berlin into a hid) of 
international youth and sports 
meetings, and to improve the secu- 
rity of the air corridors to Botin 
through East Germany. The state- 
ment said the Soviets had ex- 
pressed “favorable interest” in the 
proposals. 

But the heart of the meeting, 
among Ambassadors Vyacheslav L 

See GERMANY, Page 12 


Lagos: Expect the Unexpected 


By Neil Henry 

Washington Post Service 

LAGOS — One day last 
month on a highway not far from 
here, four travelers — a Nigerian 
driver, a West Indian business- 
woman, an aid worker frean Sier- 
ra Leone and an American jour- 
nalist — were cruising along in a 
rented car when they noticed the 
bottom half of a human body 
tying near a cornfield on the side 
of me road. 

The vision flashed by in an 
instant, fra the car — Bice many 
in Nigeria — was hunting along 
at high speed. But the image was 
as imnri™ mhle as it was inex- 
plicable. 

The car continued to race for 
several seconds before anyone 
could speak, but one could al- 


— <n«s- 
thevehi- 


most hear the 
tions reverberate 
cte. Was that 
Where was the 

“Did you see — 

Indian fmally asked. The speech- 
less American and the Sierra Le- 
onean nodded, their heads cran- 
ing bade for a second glimpse of 


IT the West 


Three more seconds of silence, 
“It was probably a fight. Or a 
car accident Or a voodoo sacri- 
fice. There is some of that here,” 
the driver said, perhaps feeling 


compelled, as the only Nigerian 
in toe car, to try to explain. “But 
Fm not going back to see.” 

There is no sociological point 
or cautionary moral here, just a 
word of advice: When traveling 
in thit triad, beautiful, thrilling, 
exasperating country, it is proba- 
bly wise to brace for the unex- 
pected. 

A hand-painted sign nailed to 
the rear of a gasoline trade bar- 


The people of 
Lagos are 
exceptional — 
bold, defiant, 
argumentative, 
inventive, rode 
and proud. 

refing along a street in this city of 
two xmlbon the other night per- 
haps said it best: “Nigeria: 
God’s Case, No Appeal” 

It is a country with daunting 
social problems and shocking 
economic extremes but incredi- 
ble wealth in people, language 
and culture. Go to the north, to 
the ancient dty of Kano, and yon 


are transported to a time of sul- 
tans and mosques where men in 
flowing gowns sum five tunes a 
day to trash their reel and pray. 

While Kano reflects deep cul- 
tural history, Lagos, the capital 
is modem — big cars, garish bill- 
boards, noise, eye-stinging smog 
and high-rise buildings slicing 
the sky. While many northerners 
value a fine sense of manners 
and grace, most peopl* m Lag_~ 
seem to have been s oded by 
New Yorkers. They do not suffer 
fools. In fact, they do not Eke 
them. 

“Get outta my face!" a cab 
driver, TJ. Odermde, screamed 
at a truck driver who tried to 
make a U-turn on an expressway 
in front of Mm. As cars zoomed 
on either side, his tape deck , 
mg full Mast, the irate Mr. ~ ' 
inde slowed down, flicked his 
handout the window and madea 

scratchin g mfltion with his fin- 
gers toward the offender. 

The gesture seems as common- 
place in Lagos as a wave or a 
handshake. It means, Mr. Oder- 
hide explainer^ “Mnch abtlSC to 
your mother.” 

Lagos is a fine place far abuse. 
It is big, hot and ugly and a 
heflhde to move about or work 

See NIGERIA, Page 12 
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DEATH AT THE CROSSROADS — A South African woman and her children surveying die dama ge Monday at the Crossroads 
township near Cape Town after four Hades were kflted, eight were injured and 65 homes were destroyed in factional violence. 
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As Husak Fell, So Did an Era 


WORLD BRIEFS 
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Czech Leader Was Last Link to Post-1 968 Crackdown 


By Henry Kamm 

Hew York Times Service 

PRAGUE — The resignation of 
President Gustav Husak on Sun- 
day marked the departure from 
Czechoslovakia's political life of 
the last and most prominent figure 
associated with the “normaliza- 
tion" policies that followed the 
suppression of the liberal ''Prague 
Spring” of 1968. 

“Normalization'’ was what the 
Soviet invaders and Czechoslovak 
collaborators in August 1968 began 
to demand before tanks and troops 
of the Warsaw Pact were wim- 
drawn from the streets of Prague. 

Basically it meant the cancella- 
tion of the rights to speak and write 
and to travel and associate freely 
that had evolved under the attempt 
by Alexander Dubcek and his asso- 
ciates in the Communist leadership 
in Prague to transform Soviet-style 
communism into what was called 
“socialism with a human face.” 

Censorship was re imposed, and 
hundreds of thousands of people 
were dismissed from their profes- 
sions and trades and given jobs 
meant to humiliate them. 

“They tried to normalize us, but 
we were normal all the time" is one 
of the more pointed of the political 


graffiti that in the last weeks have 
covered the walls and shop win- 
dows of the center of the dry. 

Mr. Husak. who had served in 
the government of Dubcek, was 
honored for having endured a peri- 
od of imprisonment, and torture in 
the Stalinist 1950s without impli- 
cating anyone, but he had essential- 
ly stayed in the background. 

However, months after the inva- 
sion, when the reorganized Prague 
leadership virtually exiled Mr. 
Dubcek by making him ambassa- 
dor to Turkey in April 1969, it was 
Mr. Husak who was named his suc- 
cessor as head of the party. 

That was when he came into his 
own. Under his rule, the “normal- 
ization" processes that Mr. Dubcek 
had tried to limit were speeded, 
extended and earned out ruthless- 
ly. Mass dismissals swept academic 
and professional institutions. En- 
tire research institutes, including 
some social science academies be- 
longing to the party, were dissolved 
for lack of politically acceptable 
academic personnel 

Newspapers and magazines re- 
turned to a Stalinist gray after hav- 
ing grown increasingly lively 
through the 1960s, even before the 
1968 peak. Writers, theater people 


and filmmakers were banned, and 
even their pre-1968 works taken 
from libraries, stages and screens. 
One of Europe’s great cultural cen- 
ters became a backwater. 

The party itself, by a process of 
negative selection, eliminated its 
most vital forces. Mediocrity, op- 
portunism and the conservatism 
exemplified by Mr. Husak enfee- 
bled it to a degree that only now, 
when it crumbled and lost its abso- 
lute power in less than a month, has 
become fully evident. 

The only vital force to arise dur- 
ing Mr. Husak's long reign, as par- 
ty chief and later as president, was 
made up of those who have now 
brought him down. They were the 
dissidents, above all those of Char- 
ter 77, who continued to speak and 
write. Declarations, books and arti- 
cles were copied by typewriters and 
circulated from hand to hand. 

The dissidents paid a heavy price 
in persecution by Mr. Husak's se- 
cret police; many were imprisoned, 
many more harassed and others 
were assigned to menial labor and 
deprived of such small freedoms as 
vacation trips even to other Com- 
munist countries. 

Not only the dissidents paid the 
price. Their spouses lost their jobs 



Hong Kong Begins Repatriations 

HONG KONG (AP) — A jet carrying 5 1 Vi etnames e refugees tookoff .*) 

T iweHay in th r Bret tynfltriaiioD of Vietnamese against their wiR The 
Catha^Paxificj rttookwju^ after 5 AJM.. two boors after not police 
S VdSen center to take the Vietnamese to the airport under 

U j] ,iu Muar nf riarlrneSS. 

said a government spokeswoman. 


dghl security and the coyer of 



refuEce camps hold about 57,000 Vietnamese refuge es. 

Somea ftiw Vietnamese screamed for help &om dw windows as the. 


Some 


opSSon began at 3 AM. Otheraheld signs throng the metal bm that 
^d^Wh^is your humanity?^ They were qmddy pulled away by the 
nn£k *T don’t want logo bade to Vietnam, shouted one woman in, 
£3*0 Cantonese, the language of this British colony, as she waved ha 
finntfc in despair. 


Balts’ Vote Appears to Boost Radicals 


Gustav Husak preparing to announce his resignation as president of Czechoslovakia. 
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as well, and their children found no 

universities that would teach then. 

To escape from “normalization,” 
most did no more than the strict 
minimum in their public lives and 
withdrew into what many called 
“internal emigration.” 

They came alive only in their 
private spheres; the creative vitality 


that through the ages made Prague 
an energetic center of learning and 

commerce went into the building of 
cottages in the countryside, the 
tending of gardens and watching or 
participation in sports. 

The people of Pr a gue hardly no- 
ticed this, but regular visitors saw 
the progressive stilling of a throb- 


bing city into dreariness. “Normal- 
ized” Prague became one of Eu- 
rope's dullest capitals. 

In his resignation speech on Sat- 
urday, Mr. Husak thanked those 
who wrote to him in these days, to 
praise or to criticize. “It’s good to 
know what people think about 
me.” he said. 


TALLINN, U&SH (Renters) — Radical groups in Estonia and. 
Latvia demanding a return to their Baltic republics’ prewar independmee 
appear likely to have substantially gained from Iasi weekend’s local 

elections. _ . 

Preliminary results an Monday m the Estonian capital T alHnn 
showed that a 12-member radical alliance had picked up 18 of the 80 city 
council seats after preference votes were txjtmted and was Kkdy to win at 
least 40 when the final tally was calcnlatcd. Among the 18 was a member 
of the enviro nmentalis t party. The complex preferential voting system 
means the full outcome wiU not be known for several days. 

In Latvia, television reports and projections said candidates backed by 
the radical Popular Front, whose omdal platform includes mdeocodeace 
from Moscow, seemed likely to take more than 60 percent of the vote. 


How a Communist Paper Brought Down Berlin 


By Henry Tanner 

Iruerr.auonal Herald Tribune 

The most damaging evidence of the mas- 
sive official corruption which, in the end, 
brought down the East German Commu- 
nist leadership, was revealed by Berliner 
Zeitung, a Communist Party newspaper in 
East Berlin. 

According to Deputy Editor Dieter 
Resch, the newspaper was able to play this 
role because it bad the protection of a 
powerful local party chief and had gained a 
reputation for relative independence even 
before the fall of the government. Mr. 
Resch spoke in a telephone interview. 

Berliner Zeitung began its campaign of 


exposures two months ago, he said, when 
“the revo r 


to 

of 

the 


revolutionary movement” 
gather momentum and when “fi 
the press turned out to be one of 
public's foremost demands.” 

“We were widely — but wrongly — 
regarded as a newspaper close to the ruling 


party, rather than a real party paper. In 


questioned the overall concept, he said. 

As the paper’s economic editor, Mr. 
Resch bad provoked the wrath of hard- 
liners in the Politburo, who tried to 
him a year ago. He survived only because 
Mr. Schabowksy personally defended him, 
be said. He was named to the controlling 
position of deputy editor less than two 
weeks ago. 

The first major event in the paper’s cam- 
paign was a story in mid-October on the 
tortuous ways in which the boss of the 
leading trade union, I.G. Metafl, had built 
himself a luxurious new home. The cover- 
age was attacked as slanderous by other 
official papers. 

Then, on Nov. 1, Berliner Zeitung broke 
the more flagrant and politically more 
damaging case against Alexander Scfaalck- 
GolodkowsJri, a Politburo member who is 
now in a West Beilin jail fighting extradi- 
tion on charges of fraud and currency spec- 
ulation. 


fact we were both a central party newspa- 
per and the organ of the local leadership. 
The dual role gave us relatively more free- 
dom because Gfinter Schabowsky, the lo- 
cal party secretary, had allowed us to take a 
critical stand on some economic issues,” 
Mr. Resch said. 

The paper had reported some economic 
failures and criticized the performance of 
some factories but “naturally” had not 


“A reader had tipped us off about the 
existence of a special construction firm 
which was building homes for the children 
and grandchildren of Politburo members 
on Schalck’s orders,” Mr. Resch said. Mr. 
Schalck-Golodkowsld was mangling the 
regime's foreign currency operations. 

“We made our own investigation and 
found the evidence,” the editor said. “We 
published what we could prove and gave 


the rest of the information to the prosecu- 
tor’s office.” 

The government, nevertheless, sent Mr. 
Schalck-Golodkowski on a mission to 
Bonn 13 days after receiving the informa- 
tion. “They had all this time to get hold of 
him but they didn't,” Mr. Resch said. 

Berliner Zeitung has criticized Hans Mo- 
drow, the new prime minis ter, for his han- 
dling of the case. 

But Mr. Resch believes that the govern- 
ment’s failure to arrest Mr. Schalck-Golod- 
kowski was a mistake rather thaw a cover- 
up. 

“They were under tremendous pressure 
from events,” he said. In tins context of a 
forthcoming visit by West German Chan- 
cellor Helmut Kohl and others, he said the 
government “probably felt it could not do 
without Schalck’s services as a negotiator 
in Bonn,” he said, adding that Mr. Mo- 
drow "is overwhelmed by work, almost 
beyond human capacity.” 

“I have to tell vou that Modrow is one of 
the very few leaders who is above all suspi- 
cion,” he said. “This is why he is popular." 

Mr. Resch assumes the same of Gregor 
Gysi, the lawyer who became the new party 
chief on Saturday, and of the mayors of 
Dresden and Leipzig, Wolfgang Bcrghafer 
and Band Seidel who are the other most 
talked-about up-and-coming new party 
leaders. But he is hedging his bets just 
slightly. 


“There is no suspicion of corruption 
against any of the new men,” he said, “but 
I have to tdl you that each day is bringing 
new revelations. It is difficult to predict 
what may emerge in each particular case.” 

Asked to explain the sudden about-face 
of a population that had been subservient 
for so long, Mr. Resch said; 

“I think you are wrong to call it a sudden 
about-face; It has been in th* making for at 
last two years. Local assemblies in fac- 
tories, trade unions and apartment budd- 
ings have been very different from any- 
thing in the past. Everywhere at the local 
level people nave been asking sharp ques- 
tions and malting sharp demands.” 

Then the demand for freedom of travel 
grew louder, he said, but the authorities 
ignored iL Finally, there was the exodus 
through Hun g ary. 

“What toadied off the domestic revolu- 
tion was the tens of thousands of people 
crossing the Hungarian border into Aus- 
tria; those television pictures were before 
the eyes of every dozen.” 

Asked about his own reaction at the 
time, he said: 

“I tell you what happened to me on the 
evening I saw those pictures. I wept. And I 
said to my wife, ‘what have we made at 
these people?* And I was referring to all of 
us who had been playing a part in driving 
these people abroad.” 


Czech Parly 
Proposes 
Popular Vote 
For Leader 


Bombs Rock Corsica Holiday Village 

about 40 


AJACCIO. Fiance (Reuters) — Hooded gunmen blew 
homes on Monday at a holiday village being built on the i _ 

island of Corsica, French police said. They reported that one-third of the 
buddings were gutted in the predawn explosions but that no one was but 
Armed mat, believed to be members of a separatist guerrilla group, 
held a security guard and his family at gunpoint while they planted 
explosives in a complex of 120 homes being built near the northwest port 
of CaivL 

There was no immediate claim of. responsibility, but slogans of the 
outlawed Corsican National Liberation Front, which opposes foreign 
investment in Corsica, were daubed cm walls of the resort. Just over a 
month ago there was a similar attack at another apartment complex. 


In East Germany, Jews Feel Both Elation and Fear 


By David Binder 

Hew York Times Service 

BERLIN — The handful of citi- 
zens who are observant Jews or of 
Jewish ancestry in East Germany 
are viewing the current political up- 
heaval here with a peculiar combi- 
nation of elation and fear. 

According to several of them, 
there is a sense of great pride that 
one of their own, Gregor Gysi. was 
overwhelmingly elected in a secret 
ballot on Saturday to become the 
chairman of the Communist Party. 

Klaus Gysi, the father of Mr. 
Gysi, a 4 1 -year-old lawyer, was 
born a Jew and was the East Ger- 
man secretary of state for religious 
affairs until his retirement a few 
years ago. 


The son is not a religious person, 
but in the last several years he has 
attended cultural events sponsored 
by the Berlin Jewish Community, 
which has a membership of 200. 

“I am happy for him,” said Mar- 
ion Kant, 38, a dance historian and 
museologist in East Berlin. Mrs. 
Kant is the daughter of the late 
Erast Hermann Meyer, a prewar 
Communist who became an emi- 
nent musicologist and composer as 
an frmigrt from Nazi Germany. He 
came from a Berlin Jewish family. 

“I am pleased about Dr. Gysi,” 
said Irene Range, an assistant pro- 
fessor of ethnography at Humboldt 
University in Berlin and the Jewish 
community’s spokesman. “But I 
am also very scared.” 


Both Professor Runge and Mrs. 
Kant said they had recently been 
subjected to anti-Semitic remarks 
by strangers in East Berlin, and 
both said they were deeply dis- 
turbed by reports in the East Ger- 
man press of neo-Nazi incidents in 
various parts of East Germany. 

In Erfurt, the police are investi- 
gating the writing of anti-Semitic 
slogans on buildings last month. 

There was another incident 
Thursday in Bemburg, near the 
border with West Germany. The 
state press agency said seven young 
men abducted three 1 1 -year-old 
boys, beat them and then smeared 
a swastika on the forehead of one 
of them with hot wax while shout- 
ins Nazi slogans. 


Late last week, the chairman of 
West Germany’s extreme-right Re- 
publican Party Hwnandfd that his 
party be allowed to install itself in 
East Germany. 

On Sunday afternoon, about 20 
young East German men marched 
down the weH-traveled Friedricb- 
strasse carrying a banner with a 


“internationalists, Trotskyites and 
rootless cosmopolites” were widely 
understood as critical terms refer- 
ring to Jews. 

But in East Germany all such 
tendencies were made more com- 
plex by the legacy of the Nazi peri- 
od, On one hand, many Commu- 
nist leaders sought to draw 


slogan denouncing the Republi- legitimacy and esteem from activi- 
cans: “No to Nazi Swine.” ties in the anti-Nazi struggle, while 


By Dan Morgan 
and Stuart Auerbach 

Washington Post Service 

PRAGUE — The Communist 
Party has proposed to change the 
national constitution to permit 
Czechoslovaks to vote for president 
in a popular election to be held m 
the near future, a senior party offi- 
cial disclosed Mot day. 

The proposal could test the na- 
tional popularity of the young pro- 
democracy group Civic Forum, 
whose candidate is Vaclav Havd, 
the renowned Prague playwright 
Civic Forum, which Led the suc- 

cessful effort to end the Commu- 
nist Party’s political monopoly, has 
made free elections to parliament 
me of its mam remands. 

Mr. Havd and Gvic Forum ap- 
pear to be extremely popular m 
Prague, and the m y«Tiro>tian has 
been feverishly working to extend 
its influence to remote factory 
towns and rural areas. But it is 
undear whether Mr. Havd, a dissi- 
dent playwright who for years was 
ridiculed as a dangerous enemy of 
the republic by government propa- 
ganda, could win a popular elec- 
tion. His defeat could deal a set- 
back to the whole democracy 
movement. 

Vasil Mohorita, the Central 
Committee secretary, said in an in- 
terview Monday night that he made 
the proposal for popular elections 
during talks earlier m the day with 
Civic Forum and smaller parties 
aimed at selecting a single candi- 
date far the Federal Assembly to 
vote on. 

Under the constitution, the Fed- 


Bolivia Extradites Ex-Minister to U.S. 


LA PAZ, Bolivia (AP) -'Former Interior Minister Luis Aree Gdma 
was flown to Miami cm Monday to face U.S. drug trafficking charges. 

Colonel Arce G6mez has been accused of leading a cocaine tr afficking 
operation while he was Bolivia’s top law-enforcement official. He also 
allegedly hired the Nazi war criminal Klaus Barbie to advise his paramffi- 
taiy forces, which tortured and killed opposition political and labor 
figures. 

A UJS. indictment in Miami charges that .Bolivian secret police under 
his control seized cocaine from traffickers who failed to pay for 
tion and delivered it to smugglers who did. The indictment also 
that two of his lieutenants once received $1.5 milli on for cocaine that was 
confiscated by Bolivian authorities and stored in bank vaults. The famra 
interior minister personally ordered it released, the indictment says. 


France Is Set Tor Worst’ in Comoros 


PARIS (AP) — Defense Munster Jcan-Pierre Chevtaement of France 
said Monday that French troops were not planning to intervene in he 
Comoros Islands, but dial France must prepare “for the worst” 

Since President Ahmed Abdallah Abderemane’s assassination Nov. 26, 
a force headed by a mercenary, Bob Denard, has been in effective control 
of the country. French troops are now in the French territories of 
Reunion and Mayotte, about 120 kilometers' (75 miles) southeast of the 
Comoros in the Indian Ocean, officially to evacuate French citizens from 
the Comoros if necessary. 


“A certain number ofpowerfol means have been put in place to meet 
Cmevhnement said in a 


any eventuality,” Mr, 
central France. “Yon have to 


worst,” be said, adding that it was 


near Orleans in 
for everything starting with the 
to the legitimate authorities of the 


Comoros to make their .position known.” The acting president. Said 
Mohammed Djohar, a Supreme Court judge, has made no public call for 
French aid to expd Mr. Denard. ? 


China Protests to Oslo on Nobel PriaS. 

i ” 

BEUING (Reuters) — China issued a strong protest to Norway d^, 
Monday overthc awarding of the Nobel Peace Pnze to the Dalai Lama* 
the exiled sp iri tual leader of Tibet Beijing called the award a provocation 
that had damaged Chinese-Norwegian relations. 

The Foreign Mans try summoned Jan Holvik, the Norwegian nmHawdu . 
dor, to hear a toughly worded attack on his government which war 
^presented at the Nobel award ceremonies Sunday in Oslo. It said thaf 
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The issue of Jews and anti-Semi- 
tism in East Germany is more com- 
plex than in other Warsaw Pact 
countries. In East Gennany, as in 
Poland, Hungary and Romania, 
many leaders chosen by Stalin to 
install a Soviet-style system after 
World War H were known to be of 
Jewish origin. 

In some cases, notably in Poland 
and Czechoslovakia, anti-Semitic 
purges were later set in motion, 
blaming the Jews for failures. In 
those countries, code words like 


at the same time the parents and 
grandparents of most Germans 
supported and served Hitler when 
he ordered the genocide carried out 
against Europe’s Jews. 

Professor Rouge said that in ad- 
dition to the 200 full members of 
the community, there were 200 or 
300 more East Berliners of Jewish 
ancestry, including Mr. Gysi who 
felt enough sense of belonging to 
attend cultural events held by the 
community in its small quarters on 
OranLoburgerstrasse. 


Qunyle Eases Criticism 
Of Gorbachev ’s Efforts 


Micm.r. miatiiav: 


DINE OUT 
AND 

LOSE WEIGHT 


THE TONCH WAY TO CL’LLMARY -SAVOfit VJVRE" 



Michel Montlgnac 


has revohjttortzad France wfili hia revelations 
on <ta and nutrition. In his book, the Tomer 
executive questions a number of pre- 
conceived ideas and established myths on 

how to toso weight. 

THs French best-seller wffl show you how to 
lose weight and corrinue to d me oul You wb 
team how to eesfy shed your surplus pounds 
wflhoui coursing calories or restnedng your- 
sen to the point of starvation. 

More importantly, you win team how to stabi- 
lize your weight from now untfl forever, 
achieve top physical and mental weB-balng, 
and, from time to time, kncXige in "gumy 
pleasures". You wDI adopt healthy eating 
habits that do not rule out wine nor cho- 
coteto. 

Montignac's method a recognized by French 
meded institutions, ft has been adopted by 
celebrities, politicians and pr o fessional ath- 
letes. The author himself teaches his method 
In semtoaiti that have attracted an inter- 
national dtentete. 

TWs book is an indtepe n saBe tod tor every 
business man and woman, or any individual 
with an epicurean flair, who is determined to 
stay fit without abandoning the culinary 
pleasures of We- 


“DHw out and km wttatt” win be 

In February 1990 


My tat 
in the USA 
However it is already available In 
Europe where a limited number of 
copies have been printed for 
Christmas as a preview. 

The book has a luxurious presenta- 
tion (size 27 x 18 cm), and is sold 
F.F. 198 (tncbxfing tax] Available at 
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By Nick Ravo 

Hr* York Times Service 
NEW YORK — Vice President 
Dan Quayle has tempered some of 
the skepticism he voiced last week 
about Mikhail S. Gorbachev’s revi- 
sions, saying that most of his dis- 
satisfaction concerns Moscow's in- 
fluence in Latin America. 

Mr. Quayle, speaking Sunday at 
a news conference in New York, 
also said that, despite speculation 
i to the contrary, he had not criti- 
; cized Mr. Goibachev solely to ap- 
pease hard-line conservatives in toe 
; United States by trying to balance 


President George Bush's warm 
words about the Soviet leader. 

“Let me tnr to put to rest once 
and for all” Mr. Quayle said. 
“There is no good cop-bad cop 
strategy — period.” 

Mr. Quayle said that in an inter- 
view published last week in Hie 


Dec. 24. But Mr. Mohorita 
that Communist deputies who 
dominate the assembly had agreed 
to support a change in the constitu- 
tion to allow a direct election. 

A member of Civic Forum said 
the group was still evaluating the 
proposal On Monday, the Czecho- 
slovak youth union proposed as its 
candidate Ccstnrir Cisar, a liberal 
former Communist associated with 
the “Prague Spring” liberalization 
movement of 1968. 

Alexander Dubcek, who led the 
“Prague 
accept a 

chance because of an agreement 
among afi parties that the president 
be a non -Communist ana Czech. 
Mr. Dubcek is a Slovak. 

Mr. Mohorita acknowledged 
that he had some reservations 
about the idea of holding a direct 
election of the president soon. 

The risk, he said, was that it 
“might just prolong the tension” in 
Czechoslovakia. “Other problems 
may emerge,” he said, adding, 
“Even the pre-election campaig n 
might have a number of unpleasant 
aspects.” 


the attmdance of King Olav V, Prime Minister Jan Syse and other 
officials “constituted open support” for the Dalai Lama's activities and 1 


“gross interference in China's internal affairs.” 

Nobel Committee c h a famm , Egil Aarvik, said Sunday timt the- 
prize had been given to the Dalai Lama “first and foremost for hit' 
consistent resistance to the use of violence in his people's struggle to 
regain their liberty." The Buddhist leader fled Tibet for India ml 959- 
after a failed revolt against Chinese rule. 


TRAVEL UPDATE 


Tourists Face Risks, Philippines Says. 

MANILA (AF)^ —The tourism secretary said Monday that it was hard. 
*? guarantee the safety of foreigners in the Philippines and thartbe , 
draft, but he is given little situation was worse faUowine the recent rmm jtttnnnl “■a! 


situation was worse following the recent 
“In any situation, whether it is ” * 


Mi 


m new 


Washington Post, he was express- government m 

intWMWM. wuch Communists are m a minor- 

ity began its first working day on 
Monday. But at noon, sirens 
waded, car boms honked and citi- 


i m-c , ode or a very safe 

place hke Scandinavia, there may be even a few risks that some people 
take, the official Peter Gerrucho, said in a radio interview. “What we fiy 
to do as a department is, in what we call a Tugb tourist traffic area,’ wt 
nave tourist police that operate there. But these operations are realty, 
rdatrvdy minor in comparison with the problems that are associated with 
something like a coup.” 

More than 1,800 tourists, businessmen and residents were trapped for 
nearly four days last week when rebels seated 22 buildings in thefinanrial 
di»nct of Makati, “There are always some risks," Mr. Gerrucho said. * 
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“And we do have some concerns 
in Central America,” he added. 

Before bis speech Sunday, Mr. 
Quayle accepted an honorary de- 
gree at Ycshiva University’s Annu- 
al Hanukkah Convocation Dinner. 

Later, he addressed about 1,200 
Jewish survivors of the Holocaust 
and their famili es at the Remem- 
brance Award Dinner sponsored 
by the Israel Bond Organization, 

In speeches before both groups, 
the vice president called for the 
Soviet Union to help the United 
States and Israel persuade the 
United Nations General Assembly 
to rescind its resolution equating 
Zionism with racism. 


EUROPE 


ASIA 


zens stood on street comers jan- 
gling key rings and making V-for- 
victory signs m a joyful celebration 
erf the “peaceful revolution" pro- 
claimed Sunday by Mr. Havd. 

' Foreign Minister Jin Dienstbier, 
a former political prisoner, left his 
home for the swearing-in cere mon y 
at 9 A.M. apologizing ro a reporter. 
"Tm sorry, he said. “I must go 
take over the Foreign Ministry." 

Jan Camogorsky, another for- 
merly jailed dissident, took over bis 
new post as a first deputy prime 
minister. 

But the new 
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government in 
' facesa 

daunting array of political and eco- 
nomic problems. 

Prime Minister Marian Calf a in- 
dicated Sunday that such major 
economic decisions as what to do 
about industrial monopolies and 
state-owned property would be 
postponed until after legislative 
elections, which are scheduled to 
take place before July. 

Diplomatic sources said they ex- 
pected the government to focus im- 
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By Lindsey Gruson 

New York Tima Service 

SAN SALVADOR —The dredi- 
tdbty of a woman who tmtwd the 
army to the killings of six Jesuit 
priests is being questioned, offidals 
here say. 

The woman, Luda B ar r er a de 
Ccma, nnpiicalcd the mQitaxy in a 
sworn deposition before a Salva- 
doran magistrate at the Spanish 
Embassy here. The woman, who 
was then flown to Miami for her 

... X N safety, said the gunmen whn fcflled 
■" c the priests on Nov. 16 wore camou- 
’ flagfi imtfnrHi s. 

Ptesideat AJtfredo Cristiani and' 
- officials dose to the investigation 
say the woman failed Hodosctor 
tests conducted by the FBL 
The officials said the woman 
changed vital dements of her ac- 
count at least three tunes. 

The officials said Mrs. Barrera 
de Cerna, a housekeeper at the Je- 
suit university where the priests 
were gunned down, failed at least 
six he-detector tests administered 
by FBI specialists at the bureau's 
.* offices in Miami. 


- • 




*£tv ' 


sharp entidsm of the United States 
by senior members of the Roman 
Catholic Church in El Salvador. 

The archbishop of San Salvador 
accused Washington of brainwash- 
ing and Wackmariing the wranan to 

cover up the killings. 

_ “She was subjected to an authen- 
tic brainwashing and blackmailed 
with the threat c3f deportation if she 
didn’t tdl the truth," the prelate, 
Arturo Rivera y Dames, Sun- 
day. 

The dispute is troublesome be- 
cause the church hag great author- 
ity in this predominantly Roman 
Catholic country and because U.S. 
backing for the aU-but-baukrapt 
aoywiunent may depend on rapid- 
ly identifying the Jailers, who are 
widdy presumed to be members of 
the armed forces. 

“We think our policy is in danger 
as long as this case is unsolved,'' the 
U.S. ambassador, William G. 
Walker, said Saturday. 

Ia a statement Sunday, Mr. 
Walker rejected the church’s 
cha rge s, "we are saddened that the 
archbishop does not believe the 
UJS, government and he are in the 
same quest for truth,” he 
The six priests were taken from 


The FBI was asked to hdp with 
. the investigation because the kffl- 

- J* 5 ? 5 W , The ^ priests were taken from 

-• ^aites to question U.S. aid their dormitory on the campus of 

. . to El Salvador. San Salvador’s leading university 

“ : -t The Reverend Paul S. Tqnon, and repeatedly stmt at dose ranee, 
presidmt of the Affiocuricm of Je- One official who was present at 
: am and Uwmttitt. arid the polygraph teste ZffSSmn 

group from the Uw- was^IS^ssuredw S 
wUhd ^ ortatiOT - 

with the woman and that the group 1 1 “ 

pflQj , bdieves her original deposition. 

"They found the witness’s testi- 
-r;-:-. mony completely credible," Father 
Tipton said in a letter to Secretary 
' , Trr :: < of State James A Baker 3d. 

: .-5 : Word that the witness had failed 
’ ?l-'< the lie-detector tests led Sunday to 



Eraesu Hqjii/nM Aaodited Prm 

NICARAGUA RIOT — An injured man being helped from 
the scene of a riot that followed an opposition campaign rally 
in Masatepe, Nicaragua. Foreign observers Mamed the unrest 
on Sandinista provocateurs. A person was killed and 20 hurt. 


A Difficult Session in Costa Rica 


Reuters 

SAN JOSE, Costa Rica — Cen- 
tral American presidents, me eting 
for the third time this year, were 


"■« 


‘ -0230? 


flat condemnation of the rebels of and the Salvadoran rebels, a ra- 
the Farabundo Marti National sumption of talks between the Or- 
Uberariou Front, or FMLN. tega government and the contras, 

j s But the Nicaraguans, with whom and direct participation by Wash- 

locked in tough ncgotiarions MKi- H Sal vador broke relations last ington and Moscow in new region- 
. l0 . _ - day on how to brag n~/r to H month after accusing them of sup- al peace efforts. 

A lath Jou rnalis t Salvador and Nicaragua. plying aati-aiicrafl missiles to the Mr. Arias’s proposals for new 

1 “We are stOl wo rking and today SP^rillas, are holding out against 

S lain in Colombia we bcgin a basic docu- a declaration. “We arc not 

uuuu Hi MUUUlUid meat in which the main trying to condemn the FMLN," 

continue to be the rf«™K,-K T fl ti nn Mr. ORtega said. “We have tocon- 
of the contras and the situation in d*® 11 violence, the growth of vio- 
E1 Salvador," the Nicaraguan pres- k 006 * 
ident, Daniel Ortega Saavedra, said ■ Arias Proposes Trace 
as be lathis hotel for the second WWam Branigin of The Wesh- 

. . , ington Post r^Sted earlier from 
The residents asked technical Costa Rica: 

. juac tr miaui cspqo, director oi teams trom Costa Rica and Guale- In an effort to salvage the peace urc contras now, arguing taat tin 
H TaMoide de Tumi newspaper m “ a ' the two Central American process from what he conceded was U.S. -backed rebels are unwilling tc 
recently wrote an editorial critiaz- involved in the region- its “most difficult moment," Presi- demobilize their forces voluntarily, 

mg “organized crime.” He was the J 3 ? a troririug dent Oscar Arias Sinchez of Cosla The Salvadoran rebels called for 

13tii jouniahst killed this year in P a P er “ Jr the discussions. Rica has proposed a truce in El “an immediate cease-fire in place 

Cdo®®*- , Salvadoran president, Al- Salvador from Dec. 12 to Jan. 15 with international supervision" 

Officials also announced that the fredo C risti a m , whose goveemuent and unilateral cease-fires by the and simultaneous negotiations on a 
death toll m the bomb attack has been severely shake n by a goer- Sandimstas and contras. “definitive" aid to the 10-year- 

Wednesday in Bogoti hadrisea to. riUa offensive in which more than He also called for negotiations long war. The proposal was quickly 
63. . ». . 2,000 co mb a t an t s died, is seeking a . between the Cristiani government rejected by the government 


United Pros International 

BOGOTA — A journalist who 
criticized organized crim e was 
gunned down Sunday at a restau- 
rant in Tula 4, 245 kilometers 
southwest of the ca pital, authori- 
ties said Mbnday. 

Josh William Espejo, director of 


truces and peace talks appeared to 
meet with little enthusiasm, howev- 
er. Salvadoran offidals ruled out 
any unilateral cease-fire by the 
army and insisted that the rebels 
“cease hostilities" before any talk< 
begin. They also spurned Soviet 
participation in the peace process. 

Nicaraguan spokesmen rejected 
a resumption of negotiations with 
the contras now, arguing that the 
U.S.-backed rebels are unwilling to 


For Chile’s Socialists , a Moderate Stance 


beard and choice of a home in a 
slightly Bohemian an district, but 
mostly from his words. 

“1‘m a man of the 60s," he said, 
“my life marked by the Beatles, by 
the French students of May 1968 
and el Chfe Guevara." Now 48, Mr. 
Arrate is the sccretaiy-gencral of 
the so-called renewal faction erf the 
Socialist Party. 

More important today, in the 
Chile about to hold its fust presi- 
dential elections in 19 years, is Mr. 
Arrate's trajectory away from radi- 
calism since the military overthrow 
of the government of President Sal- 
vador Alkude, to which he be- 
longed. 

Moderation by him and other 
Socialists who inflamed the politi- 
cal passions of the late 1960s and 
early 1970s is a crucial component 
of the political alliance that forced 
General Angus to Pinochet to call 
elections. 

Patricio Aylwin, the Christian 
Democratic leader who is the presi- 
dential candidate of the alliance 
and who was a relentless opponent 
of Mr. Allende, is gambling that his 
party and the former Allende fol- 
lowers can overcome the past and 
ni a n age a democratic transition. 

Mr. Allende’s government was 
brought down by the armed forces 
Sept. 11, 1973, in the midst of chaos 
marked by property confiscations, 
shortages and inflation. Mr. Allen- 
de died while the palace was bom- 
barded. He was killed by an auto- 
matic rifle given to him by Fidel 
Castro — a suicide, according to 
bis persona] surgeon, who was pre- 
sent 

The coup brought executions, 
shoo touts, repression and exiie. 
Liberalization began after a new 


years of military rule, but also be- 
cause “the world has changed.” 

“In the sixties one of the poles of 
natural reference in Latin America 
was Fidel Castro, with all his ortho- 
doxy. No one, aL the end of the 
1980s, believes that Fidel is a pole 
of reference in Latin America." 


By Shirley Christian constitution was adopted in 1980. 
v«»- York Tima Smice lo October last year. General Pi- nous m tne luture, sma ms parry 

SANTIAGO' — Jorge Arrate has floch&t exercised one of the options has learned to be more humble, in 
about him the air erf an aging, if pcrontLed by the constitution and part because of the experience erf 16 

well-trimmed, hippie. submitted himself to aplebisdteon e ~ n: ‘ *-•-* ■ 1 — 

It comes partly from his graving whether he should be given another 
‘""'I *“ J ~'— m -- ' " * eight-year terra as president. 

Mr. Aylwin put together the 17- 
party opposition alliance that sent 
the military ruler down to defeat — 
by 54.7 percent to 43 percent of the 
vote — opening the way for this 

week’s election. 

He faces two other candidates. 

One is Heroin Buchi, 40. a former 
finance minister given much credit 
for Chile's impressive economic 
growth and recent stability. The 
other is Francisco Javier ErrSzuriz, 

47, a leading businessman. 

Most polls predict an easy vic- 
tory for Mr. Aylwin, 71, and even 
the staffs of the other candidates 
believe be will f inish first. But they 

hope he will fall short of a majority, 
which would lead to a runoff. ’ 

The Socialists and other parties 
of the left, after long internal dis- j 
mission, opted not to offer a candi- 
date to the left of Mr. Aylwin. 

The Communist Party, the main 
partner of the Soc ial! s is in the 
Allende government and still basi- 
cally loyal to the precepts of pre- 


Seoate with presidential aspira- “Consider." he said, “the impact 
dons in the future, said his party on socialist ideology of a Lff h Wa- 
ile, in lesa — a union leader questioning 


the Socialist world. In our exile, we 
have had people everywhere, and 
there are two or three who still live 
in Poland. Those Chilean Socialists 
are part of Solidarity. It's pictur- 
esque. Genera] Pinochet sends 
them to exile, and in 1981 they are 
among the thousands of people 
founding Solidarity." 






gins nasi Moscow, has urged its fol- 
lowers to vote for Mr. Aylwin. 

Fortner political exiles and oth- 
ers see the exile experience as criti- 1 
cal in expl ainin g the shift in the j 
thinking of many one-time Allende 
supporters as well as the willing- 
ness of the Christian Democrats to 
align with them. 

One or the arguments, advanced 
by Erich Schnake, a former Social- 
ist senator who returned two years 
ago from exile in Spain, was that 
his party owed the counuy “some 
penitence” for having been a “prin- 
cipal actor in the crisis we Mve 
suffered.” 

Ricardo Lagos, a leading Social- 
ist figure, who is a candidate for the 
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An extraordinary combination 
anywhere in the world. 
Except of course at the 
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I I IK SOONER YOU LEAVE 
THE MORE YOU’LL APPR 
OUR COM PAN V 


.-*w *» 
- - « 


\f Korean Air we ob\inu>l> aim at sivin;^ 'ou the besl perseita!i/.ed 
sen ice on board. I his is \\h\ out Prestige (lass is often 
compared lo (he First Class of other airlines. Bui -we 
always u\ to u<* further. Because we know dial your first priority 
upon arrival is your linage, our ultimate priority for 
Prestige ( la^s passengers is that (heir luggage is delivered first 
Oilier airlines sa\ good-bye when you leave the plane. 
We say good-bye when you leave die airport. 
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What’s Up With China? 


Television: Live History, With Leaders Following 


Perhaps the Bush administration has a 
better explanation of its surprise bow to the 
Chinese government that just a few months 
back massacred hund reds of demonstrators 
in Beijing than that which it was offering on 
Sunday. We truly hope it does. For what it 
was offering on Sunday were mainly per- 
functory and unconvincing statements that it 
of course takes human rights violations seri- 
ously — statements put in such a way as 
absolutely to signal their relatively low prior- 
ity in the administration’s hierarchy of con- 
cerns — and an utterly misleading sugges- 
tion that the only choice for the .American 
government lay between yielding abjectly to 
an unrepentant Beijing and going bade to a 
son of p re- recognition breakdown of all rela- 
tions. This of course is not the choice. 

So die questions that cry out to be an- 
swered are these: Did the Chinese give some- 
thing in return for what they got. which was a 
breach of the administration's pledge that no 
high-level visits would be undertaken land 
presumably that no high-level professions of 
admiration and solidarity would be made) 
until the Chinese took steps to undo the 
damage they did in June? Or win it be a 
limited "show” reciprocation, such as. for 
example, China's relenting in its torment of a 
couple of famous victims, while proceeding 
with its remorseless search for and persecu- 
tion of those who dazed to demonstrate in 
the name of democratic freedoms? 

On its face, the announcement made it 
look as if Mr. Bush had merely sent his 
emissari es to China to indicate to the people 
responsible for the crime that the United 
States was gening ready to let bygones be 
bygones. He appeared, in fact, to be aD but 
apologizing to the Chinese government for 
the American sanctions still in place, and has 
surely undermined .America's ability to argue 
to friends and allies that they should keep the 
pressure cm China. Last summer Washing- 
ton said that any improvement in relations 
would have to depend cm a demonstration of 

greater respect for human rights in China. 
That is why it is so crucial to find out what, if 
anything, the Chinese did to demonstrate 
such respect. The alternative is to concede 
that after six months the administration is 

harlring down »mH exp laining to the OiirtfSf 
that it was only kidding. 

What a message tins would be to send at 
this moment to the Soviets, and to those 
Communist hard-liners in Eastern Europe 
who still command armies and police forces 


and must be toying with the option of vio- 
lently repressing the pro-democracy upris- 
ings there. Until now the United States has 
given valuable support to the democratic 
movements in Eastern Europe by letting the 
world know that armed repression would 
immediately be answered by broad and ex- 
ceedingly costly economic sanctions. Does 
die mission to China add, "But on the other 
hand, after a few months, maybe not"? 

Incredibly, Mr. Bush's emissary, National 
Security Adviser Brent Scowcroft, is report- 
ed to have said to his Chinese hosts in a 
formal toast at a state dinner in Beijing: “In 
both our societies there are voices of those 
who seek to redirect or frustrate our coopera- 
tion. We both must take bold measures to 
overcome these negative forces." Just what 
does that mean? That the Chinese who mas- 
sacred the students and the U.S. government 
that imposed sanctions were merely victims 
of a misunderstanding and of malevolent 
prodding from troublemakers in each of 
their realms? That the Bush adminis tration 
and the Beijing government that perpetrated 
the massacre are on the same side in this 
matter, both having been pushed into their 
apparent conflict by these “negative forces” 
at home? in fact the statement sounded 
exactly like the kind of specious reasoning 
that General Scowcroft and others have 
rightly rejected over the years when it came 
to giving in to the Soviets in pressure politics 
and nego tia tions on grounds that the differ- 
ences at issue were merely the handiwork erf 
“Cold Warriors” on both sides. 

There haven't been many massacres in 
America, by the way. raising Chinese pro- 
tests. The negative forces in China are 
Comm unis t officials, bitterly anti-Ameri- 
can and prepared to shed any amount of 
blood to preserve the party’s power and 
their own families’ interests. 

Mr. Bush appears to be bending his policy 
to meet Chinese demands because the Chi- 
nese refuse to bend. The government there 
remains adamant in its insistence *hai- first 
of all, nothing except a politically inspired 
outbreak of street hooliganism happened in 
Beijing last June, and that the way h treats its 
people is nobody’s business but its own. 

The president should not be making pla- 
catory concessions to a repressive and 
bloodstained Chinese government. Is there 
a better explanation than the one the public 
has been given so far? 

— THE WASHINGTON POST 


Revive Nuclear Power 


Nuclear power is not inherently unwork- 
able. It already produces 17 percent of the 
world’s electricity, and 20 percent in the 
United States. Yet “nuclear,” to many Amer- 
icans, has become a dirty word, almost syn- 
onymous with risk, waste, cost and unseen 
pollution- That image is mislmdiTig The 
United States cannot afford to wash its 
hands of an energy option that could prove 
both compe ti t i ve and environmentally be- 
nign. The nuclear industry is worth reviving. 

’Technology is the easier pan — a new 
generation of safer, cheaper nuclear power 
plants is already on the drawing boards. 
The tough pan is changing public attitudes. 
Many have been disillusioned by the cost 
overruns of plants like Seabrook, and 
frightened by calamities like Three Mile 
Island and Chernobyl. No new power plant 
has been ordered since 1978. A fully built, 
S5.5 billion plant at Shoreham on Long 
Island, declared safe by federal regulators, 
has even been prevented from operating by 
local fears and supine politicians. 

But there are compelling reasons to re- 
think those attitudes. Foremost is the 
greenhouse effect, the threatened wanning 
of the earth's climate by waste gases like 
carbon dioxide. The burning of coal, oil. gas 
and wood contributes to die buildup of this 
invisible waste. Nuclear-gen crated electric- 
ity does dol And. unlike coal, neither does 
it create the acrid gases that form add rain. 

The present generation of nuclear plants 
has failed to thrive in the United States; no 
utility wiD build another. Yet countries like 
France, which lack America's energy abun- 
dance and freedom to daily, have taken the 
same American nuclear designs and b mti 
safe, efficient plants from which they gener- 
ate substantial portions of their electricity. 

These designs, however, are far from ideal 
They are scaled-up versions of the plants 
designed to propel nuclear submarines. They 
need elaborate plumbing and safety devices 
to keep the nuclear core flooded with cooling 
water in all circumstances. The Uni Led Stales 
compounded these problems with ovedarge 


plants, each custom-made for individual util- 
ities. Some utilities were far less capable than 
others in handling these complex behemoths. 

Little wonder that construction time 
stretched from six years to as long as 14 
years, driving costs skyward, and that once in 
operation the plants’ gene rating rim e and 
safety margins often proved disappointing. 

But that experience cannot reasonably be 
taken as the last word on nuclear energy. 
The new plants now being designed put 
safety first In the worst possible accident 
they will shut themselves down with little or 
no intervention. The new plants would also 
be smaller, easier to mass produce and 
simpler to regulate. The industry asserts 
that they will be cheaper than coal-fired 
plants, and says some designs are so safe 
that off-site insurance will not be necessary. 
After all the false promises about nuclear 
energy, no one is going to take such claims 
on faith, but they surely deserve a fair test. 

Even if the new plants can be made safe 
and efficient, two ejections remain. One is 
that with conservation and new forms of 
solar energy, there wfll be no need for nucle- 
ar energy. Maybe. But the slight possibility 
that a nuclear option won’t be needed is a 
poor reason for not preparing one. 

A second objection is that the issue of 
nuclear waste is unresolved. But the techni- 
cal solution — turning the waste into glass 
bricks that are stored in a geologically sta- 
ble underground vault — is achievable: 
what is delaying it is political wrangling 
over where the waste site should be. 

Safe, cost-effective nuclear power plants 
would be environmentally benign and 
would offer major insurance agains t cli- 
mate warming. Instead of opposing nuclear 
energy under any terms, environmentalists 
should be pressing to create the conditions 
of public acceptability under which the new 
generation of designs can be bom. Energy 
planners will then be able to choose among 
nuclear, solar and conservation. Having op- 
tions almost always beats having none. 

— THE NEW YORK TIMES. 


Other Comment 


North Korean Nuclear Bomb? 

Washington claims lo have a satellite 
photograph of a nuclear reactor at Youg- 
byon. some 100 kilometers north erf Pyong- 
yang, beside which is being constructed 
something that may or may not be a repro- 
cessing plant to winkle plutonium out of 
spent nuclear fueL North Korea, it is now 
said, could produce an “experimental nu- 
clear device” within five years, and the 
m eans to deliver it not long after. 

Pyongyang’s reaction was predictable: 
This was a vicious propaganda lie, aimed at 
legitimizing the presence of Amercian nu- 
clear weapons in South Korea. 

It should not be difficult for Pyongyang 
to prove it. The mechanisms for verification 


are in place: North Korea grudgingly 
signed the Nuclear Nonproliferation Treaty 
Tour years ago this month, at the behest of 
Moscow, as part of the price for Soviet 
assistance in construction of a new nuclear 
power plant. But Pyongyang has vet to 
fulfill its NPT obligations by signing the 
convention on safeguards, which provides 
for the inspection of nuclear facilities. Trea- 
ty signatories normally have 18 months in 
which to do so. North Korea asked for 
double the grace period, claiming it had not 
been told of this regulation. The final dead- 
line expired a year ago, and Pyongyang's 
continuing refusal to abide by tbs letter and 
spirit of the NPT casts a dark cloud of 
suspicion over its motives. 

— Asiaweek (Hong Kong) 


INTERNATIONAL HERALD TRIBUNE 

JOHN HAY WHITNEY. Chatman 1955-1982 

KATHARINE GRAHAM WILLIAM S. PALEY, ARTHUR OCHS SULZBERGER 

Co-Chairmen 

LEE W, HUEBNER. P'J>i-jrer 

JOHN VTNOCUR, Eonm? Uxor • WALTER WELLS. Soi EJitor * SAMUEL ABT. KATHERINE KNORR 
and CHARLES MIT CH ELM 0 RE, Drpun EJitcn • CARL GEWIRTZ, Auociaie Editor • 
ROBERT J. DONAHUE Editor of the Editorial Page 
REN£ BONDY. Dtguiy Publisher • RICHARD n. MORGAN. Asoaae Publisher • 

FRANCOIS DESMAISONS, .kssmile Dumcr • JUANITA I. CAS? ART, Aaiemxrz Sola Dvraer * 
ROBERT FARRE, Cradanai Director. Europe • KOURDT HOWELL Director, l.-tfonrunon Svr.ene 

International Herald Tribune, 181 Avenue Cbarles-de-GauUt, 92521 Neuilly-sur-Seine. France. 
Td: MH&37.93.0Q. Tdcc Advertising. 613595; Gradation. 612832: Editorial, 612718; Production, 630698. 

Direeteur de la publication : Richard D. Simmons 
Editor fir Asa: Michael Rxhsrdson. 5 Gaaabtcy Rd. SinppcreQ5ll. TeL472-776& The RS36928 
Mng Dir. A no. Rdf D. KmnqnM 50 Gloucester Rd. Hone Km Td. 58610616. Telex: 61170 
Managing Dm UJC Rotm MacKtchat, 63 hngAm. Loan 8u 7e£ 836-4802 Ttkx 2620)9 
Gen Mgr : W. Germm-: W. LuterbaK Fnedrichstr. IX (OJQFmrJfmJM. Td (O&l 7)6755. 71x416121 - ™ 

Pint US: Mkhad Cow. 850 ThedA*, Nc* Ycrk. NY. 1005. Td (212) 752-3890. Telex 427175 
SjL ou capad de 1.20000) F. RCS Naraerre B 73202/126. Cotmdssun Paritare No. 61337 Bj jgTW 
0 1989, International Herald Tribune. A U rights reserved. ISSN: 02948052 KaSsl 


W ASHINGTON — Eastern Europe is 
moving toward freedom, and. by 
m fgaHtng the hardware of co mm u ni cations 
and strengthening the institutions of informa- 
tion the West has to ensure that there is no 
going back. Wisely, Western leaders respond 
w the rush of history in Eastern Europe with 

r^ps for stability, caution, non- provocation 
and good sense. But the rush of history pro- 


illiU m * 

jected on television will have none of it. 

Images dominate our households -—a wom- 
an with a chisel chips away at the Berlin Wall, a 
young man pounds at it with a hammer, and a 
man on a bicycle roils along the top of it. The 
candles of hope arc carried, and the crowds m 
Wenceslas Square give us the faces of a gen®&* 
tion who have seen the thrust of liberty. The 
statesmen arrive, expressing in the mam won- 
derment and gratitude and some confuse®, as 
ihe harsh but reasonably stable world they 
have managed for 40 years crumbles. 

Westerners see these images and respond, 
and they want their governments to catch the 
moment and “do something” to reflect their 
feelings. The images demand reaction, as histt> 
nr not only happens but is seen to happen 
instantaneously. America is used to leading m 
the world, but how does one lead such a 
phenomenon rather than be tied to its tall? Tim 
M alta summit adjusts its agenda as the people 
press upon iL Leaders play catch-up. 

The events in Eastern Europe are them- 
selves partly a product of the same factors. 


By David Webster 

For years the East has been becoming more 
porous to television signals from the West, 

live or on videocassettes. 

Direct information has come Erom Western 
news transmissions and, perhaps more impor- 
tant from entertainment and fictional pro- 
grams. These showed a free and consumer- 
driven world that, despite its corruptions, has 
enormous attraction. Programs we take for 
granted or even regard as beneath us cany 
real messages to people who have been denied 
that flawed, vibrant Western world. 

The little man who used to appear on East 
German television correcting the ‘Ties*’ of 
West Goznan television is now out of a job. 
He has been fired. Indeed, West German 
television schedules are now being printed in 
East German newspapers. 

Thus television, oik of the builders of the 
pent-up feelings that drive the change, is also 
the accelerator. Once oppression weakens, 
television speeds up the process, both in its 
internal effects and in the international rico- 
chet of images moving around the world in an 
intense electronic exchange. 

Television the accelerator maty not rule the 
world, but it does create pressures and expec- 
tations, atxl once change is upon us, television 
imposes new problems of political manage- 
ment and leadership. The process spins out 61 


the experience and control of governments — 
both in the East and West. 

It is something we are going to have to leant 
to live with. Like international electronic cur- 
rency markets, it is a real revolution, shatter- 
ing traditional practice and assumptions. And 
it is going to get worse — or better, depending 
upon, literally, how you view it. 

Television as the instigator of change can 
bring nations to the point of no return. If 
modem mn ni n Tnicntions help to ™ake na- 
tions free, even more they can make the pro- 
cess difficult to reverse. For that reason we in 
the West should do all in our power to help 
Eastern Europe in the technological and insti- 
tutional essentials of commumcatiaa. Let’s, 
far instance, re-examine the list of items that 
' in the past, fra security reasons, we have 
wanted to keep out of their hands. 


I^s help the people of Eastern Europe be 
a modem information society with its conse- 
quent dj fftirirffl of information and therefore 
of power. Fax machines, television, radio, 
satellite decoders, personal computers and 
sophisticated telephone t ransmissi on and 
switching systems, bringing direct dial phrares 
— all of these are now the e s s ential hardware 
of freedom. So let's hold back only when thee 
is a real and serious problem of security. 

And let’s hdp them with the software also, 
with the computer programs and with the 
television program deals. 

And let's hdp, if we are able, with 



from scratch. They have little experience of 
the interaction of government with such in- 
stitutions. Furthermore, the parameters erf 
television are still unknown — the parame- 
ters of tolerance and the balance of freedom 
and responsibility. For the most part, it is 
not in *b«r history. 

If indeed images and information are 
helping to makethem free, let’s ensure there 
can be no going back. 


The writer, a former director of the BBC, is a 
senior fellow of The Annenberg Washington 
Program, a public policy institute concerned 
with communications policy. He contributed 
this comment to The Washington Poet. 


The Berlin Wall Now Gets a Chance to Improve Its TV Ratings 


P ARIS — If the Berlin Wall had 
a Hollywood agent, the phone 
would be ringing, the answering ma- 
chine rolling and the voice on the 
other aid saying this morning: 

“Hey, Wall baby, we got you an- 
other shot at the big time. Pepsico 
has forked over for a starring spot 
But careful huh? If you go belly up 
in the ratings a gain, babe it win be 
‘Don’t call us, well call you-vQle,’ 
like forever.” 

A farfetched image? Consider the 
events that inspire it 
After “failing,” in the view of net- 
work executives, to boost U.S. tele- 
vision news ratings, die opening of 
the Berlin Wall returns fra another 
chance at co mmer cial success on 
America's small screens this Tues- 
day night. Pcpsi-Cola is scheduled 
to air commercials shot in Berlin in 
November, after the wall was 
breached. With tight editing and 
theme music, the wall tries fra a 
comeback from commercial failure. 

Pepsi’s ad makers tried to “blend 
in with the news crews that were 
there,” to capture unscrip ted mo- 
ments of the joys of freedom, a com- 
pany spokesman, Ted MacKanrie, 
had the gaB to tell The Associated 
Press. Quintessence, a fragrance 


By Jim Ho aglan d 


company, and Amwi«n Telephone 
and Telegraph are also airing wall- 
based sales pitches this month 

America’s ability to hustle any- 
thing, including instant bistory, is 
awe-inspiring. Pepsi's invention of 
the docu-ad is a natural response of 
an industry erf hustlers and self-pro- 
moters to the upheaval in Eastern 
Europe. Can the docu-rock concert 
be far behind? In America today, 
reality serves as the raw material for 
electronic processing into a blend of 
fact and fiction to be put on the air 
in in HiCTingnichah V dollops. 

Viewers are increasingly unable or 
unwilling to di s tin gu ish between 
what is real and what is drama on the 
screen. This has impor t an t conse- 

nari onal politics and^hs^rclations 
with the rest of the wrakL But the 
consequences go largely unexampled. 

Fiction often looks more “realis- 
tic” on television than does news 
footage. Kate Adie, a talented and 
courageous BBC Tekviskm corre- 
spondent who was in the small hdl 
that was Tiananmen Square on June 
4, has encountered viewers who 
could not co mpre hend the nature of 


the violence in Beijing because the 
news film was fuzzy, did not show the 
impact erf bullets on victims in dose- 
up and had odd camera angles. 

On “ Miami Vice,” the camera 
shows the grm being fired and pans 
to the bullet hitting the targeted vic- 
tim, who pirouettes or clinches be- 
fore finally falling. Around Tianan- 
men Square, nwiwwinm had to 
sneak shots in the dark at the risk of 
their lives. Victims were dragged 
away as soon as they fell, in much 
less melodramatic fa*hmn than on 
television series. 

If you think that people really 
know what happened in Bering, con- 
sider a recent statement by a UJk 
official to Jim Mann of the Los An- 
geles Tunes. The “prcv22mg view” in 
the Bush White House is that Ameri- 
can television gave “a selective, un- 
representative portrait" of events in 
China, the anonymous but authorita- 
tive gntH The official may 

simply be trying to justify the unwise 
and unfeeling China policy that Pres- 
ident Bush wants to puisne anyway. 
But that attempted justification de- 
pends cat people’s willingness not to 
believe, ra to forget what they saw. 


How dse to explain the secret voy- 
age to B «jing last weekend of Bum 
aides Brent Scowcroft and Lawrence 
Eagiebmger to apologize for having 
been slightly critical erf the Beijing 
massacre? Messrs. Scowcroft and 
Eagleburger are honorable men. 
They could not nfatm to believe 
what they saw last June and still act 
as they cud this past weekend. 

Television no longer reflects 
American life. Tdevision shapes iL 
“Miami Vice” becomes a hit show, 
aid a political War on Drugs fol- 
lows a few seasons later. The presi- 
dent, his drug czar and all rat Capi- 
tol Hill posture fra the cameras. A 
drug buy near the White House is 
staged to give Mr. Bush a fine in a 
televised speech. To figure out the 
political leaders and issues of to- 
morrow, look at what sells in televi- 
sion drama today. . 

Professor Ndl Postman of New 
York University oomparns the effect 
of television on America’s social en- 
vironment to a drop of zed dye in a 
beaker of water. “You don't end up 
with dear water and a spot of red 
dye. Every molecule changes its col- 
oration,” Mr. Postman has said. Ev- 
erything that goes an tdevision be- 
comes 8 form of entertainment- 


Pofitidans and journalists become 
performers. “You don't have Ameri- 
ca and tdevision, you have on 
America i-hang arf by television.” 

Then there is that curious ccm- 
trast between George Bush's macho : 
tdevision responses to conflict in 
Central America (be compares op- 
ponents to animals and rhetorically 
liberates hotels surrounded by guer- 
rillas) and his comatose responses 
on the Berlin Wall and change in 
Eastern Europe. 

Central America is probably a 
tdevision issue for Mr. Bud), one 
that exists predominantly for politi- 
cal effect. His public utterances re- 
semble the comic-strip dialogue of 
his ex-boss Ronald Reagan. But Mr. 
Bush has studied Europe seriously. 
Fra him the opening erf the wall is 
grand history, grand politics and se- 
rious (and dangerous) business afi at 
the same time. He cannot take a step 
back to the show business space that 
Mir. Reagan permanently occupied, 
where Eastern Europe can be re- 
duced to a slogan or a sound bite. 

Tonight, Pepsi will go Mr. Rea- 
gan one better, and turn the wall 
into a jingle fra the holidays. End) 
Honeckeris disgrace is complete. 

The Washington Post. 


Israelis, Palestinians: The PLO Ought to Accept Shamir’s Offer 


B OSTON — The dazzling events 
in Eastern Europe have aroused 
another long-frustrated hope. If 
freedom can beat the odds in Poland 
and East Germany, is there not a 
chance for peace between Israel and 
the Pales tinians ? 

There is undoubtedly a new mood 
of possibility in the world, a sense 
that it is time to settle old quarrels. 
Even the intractable conflict in 
South Africa may be moving toward 
a negotiating table. 

But to look at that example is to 
realize how far the Israeli- Palestinian 
conflict is from resolution. 

The South African government fra 
decades painted the principal anti- 
apartheid movement, the African 
National Congress, as Communist 
terrorists. But lately some ANC pris- 
oners have been released, mass meet- 
ings that amounted to ANC rallies 
have been held without police inter- 
ference and important Afrikaner fig- 
ures have met ANC leaders. The be- 
ginnings of trust are growing: the 
feeling that negotiation is possible. 

Israd’s government, by contrast, 
continues to treat the PLO as no thing 
but a terrorist movement. For Israelis 
to meet PLO leaders is a criminal 
offense; Abe Nathan, a peace activist 
is in prison for that crime. 

The government insists that the 
PLO can have nothing to do with any 
peace talks, although it manifestly 
speaks for most Palestinians. 


By Anthony Lewis 


In short, there is no trust. 

After decades of Israel’s struggle 
to survive tinder Arab pressure and 
attack, and after all the terrible cen- 
turies of Jewish history, there is 
skepticism of Palestinian willing- 
ness to make peace and keep it The 
change in the mainstream PLO posi- 
tion, the declared willingness to live 
in peace with Israel, has hardly dent- 
ed that skepticism. 

Fantasy is another obstacle to 
peace. Fra a long time Palestinians 
had the fantasy that they could de- 
stroy Israel. Now the dominant 
right-wing element in Israel’s coali- 
tion government bases its policy on 
the fantasy that Israel can occupy 
the West Bank and Gaza forever, 
denying fundamental rights to the 
Palestinian inhabitants without seri- 
ously damaging itself. 

If there is a way past those pro- 
found difficulties, it must begin with 
realism. The duty of those who want 
Israelis and Palestinians to live in 
security and peace is to remind both 
sides of reality. 

An important contribution of that 
kind is an article in the current issue 
of Foreign Affairs by Professor 
Amos Perimutter of American Uni- 
versity. a longtime supporter of Isra- 
el and a biographer of Mextachem 
Begin. Israel s liberal culture, he 
writes, “is threatened by the state’s 


continuing role as an occupier of a 
foreign people.” The Palestine prob- 
lem menaces Israel’s internal unity 
as well as its external security. 

Mr. Perimutter fists ground rules 
for Israefi-Palestinian negotiations. 

First, the way must be prepared by 
“gradual diminution of bitterness” 
between the parties. “Confidence- 
building measures must precede fate- 
ful decisions for both.” The election 
of Palestinian representatives to ne- 
gotiate with Israel would be an im- 
portant boost to mutual confidence. 

That is why Prime Minister Yit- 
zhak Shamir’s jmy no>l for an elec- 
tion in the West Bank, despite all the 
delay and evasion around it, is right 
— and why I believe the PLO should 


accept the election even though it is 
dented the role it feds it deserves. 

Palestinians in the West Bank and 
Gaza must be reassured, Mr.Perimut- 
ter says, that in negotiations “tiaej will 
be achieving freedom in their territory 
and eventually the mastoy of it” He 
continues: “That resolution must lead 
in the direction of statehood. There is 
no other way to stabilize Israefi-Pales- 
tinian relations.” 

On the other hand, negotiations 
most be premised on the understand- 
ing that the outcome “does not con- 
stitute an existential danger to Isra- 
eL” Palestinian statehood “must be 
achieved only in strict conformity 
with Israeli security” 

brad’s basic commitment, Mr. 
Peritmmer says, must be “to the prin- 
ciple of military, political and psy- 


chological withdrawal from Palestin- 
ian territory. Without this, a peace 
settlement cannot succeed.” 

That will be an extremely hard ■ 
commitment to obtain — but in the? 
end one that is essential to Israel, 
Mr. Perlmutter argues. For a resolu- 
tion of the Palestinian coflict would 
deprive the rest of the Arab world of 
that rallying cry. 

It would help resxorc the wholeness 
of Israel's own society. He concludes: 
“A troubled Israeli society, political- 
ly divided, in search of necessaty se- 
curity, most unburden itself of the 
mill stone of occupation and regain 
the moral high ground — the historic 
domain in international politics 
where die nation's founders con- 
sciously meant Israel always to be.” 

The New York Times. 


'While AU Over Our Planet the Watts Qrnnble 


am m prison because I dared to chal- 
lenge the law that prohibits Israelis 
from contacting members of the Pales- 
tine Liberation Organization. I m et 
with Yasser Arafat not once but sever- 
al times. The PLO is considered by my 
government to be a terrorist organiza- 
tion, one that kills women and chil- 
dren, kidnaps civilians, hijacks plains 
and wants to take over Tel Aviv, Hai- 


Chile: Civilian Justice Needs Help 


N EW YORK — On Thursday. 

Chileans wfl] finally go to the 
polls, after 16 years of military rule. 
As a top priority, the government 
they elect will 'have to come to 
terms with the state violence of the 
recent pasL We know about the 
pattern of torture, some of the dis- 
appearances and executions, and 
the thousands of cases of exile. But 
the names of those responsible fra 
specific crimes are still largely un- 
known, for few cases are prosecuted 
and. when they are. militar y courts 
routinely dose them without vigor- 
ous investigation. 

Because President Augosto Pino- 
chet intends to continue as army 
chief and opposes any accounting 
for past abuses, the nett 1 govern- 
ment will need much national and 
international support if it is to 
achieve truth and justice. 

Chileans are passionately con- 
cerned about the issue: A three-vol- 
ume expose of the regime’s huntni 
rights crimes, “Chile: The Forbid- 
den Memory.” sold well in the coun- 
try after its publication in October. 
‘Written by seven human rights 
activists, the book has its own story. 
The authors met secretly for five 
years. They distilled documents, in- 
terviewed survivors, sought informa- 
tion from sympathetic military per- 
sonnel and hid their manuscript. 

One of their group was assassi- 
nated in 1985, but the project con- 
tinued- Under political conditions 
which have relaxed only very re- 
cently. the authors ran a consider- 


By Cynthia Brown 

able personal risk, fra they had no 
protection and could couni on none 
if their project was discovered. 

Other valuable bodes have been 
whiten about single cases of the 
abuse of human rights, but this new 
work makes it possible to analyze 
the pattern of repression, naming 
names and tracing authoritarian 
lone to ha sources. 

But such private effforts are not 
enough. In country after country, 
healin g and reconstruction have 
been incomplete w here government 
has not taken a hand in the process 
and given it legitimacy. 

In Brazil, a secret team in the So 
Paulo archdiocese compiled an ar- 
chive on the abuses during the 20 
years of military rule. There was no 
government action, and the old 
structure of repression is now mani- 
fest in torture of common-crime sus- 
pects in lockups and prisons. 

In Uruguay, the only accounting 
for abuses during the 1973-1985 mil- 
itary regime was a book by a human 
rights organization, and there were 
no trials, with the result that civilian 
politicians cannot curb the military 
or police. Three deaths in police cus- 
tody caused a scandal earlier this 
year. Military and police higher-ups 
defended those responsible, and toe 
Interior Ministry barely objected. 

Equally soboing is the case of 
Argentina, where the Menem gov- 
ernment is giving par do ns to con- 


victed violators of human rights and 
those same criminals are attempting 
to rewrite the history erf the ^dirty 
war” is which they at least 

9,000 citizens to “disappear.” 

But not only these countries’ gov- 
ernments are responabkr, the inter- 
national community, in particular 
the United States government, 
could take a stronger stand on the 
issue erf truth and justice. 

In Argentina and Uruguay, the 


By Abe Nathan 

fa. Jerusalem, and destroy Israel and 
get rid erf all the Jews. 

. That is what some leaders of the 
government of Israel tdl us right and 
day, for breakfast, lunch and dinner. 
There is no ar gument with one who 
says that the PLO bombed women 
and children, that it hi jacked planes, 
that some may stfll dream of returning 
to Jaffa. But at the same tirm* there is 
no doubt in all the nations of the 
world that die PLO has changed a nd is 
trying to read) a political settlement. 

For years Israelis have been tdd 
that they have no one to talk with. 
And now that the PIO has, on several 
occasions, announced its wflfinmess 
to talk, it has been rebuffed. WhyTWe 
are tdd that the PLO are murderers, 
yet it was so easy to talk to the Ger- 
mans soon after the war. While the 
pain and the memories of those who 
survived the Holocaust were still 
fresh, we welcomed the first German 
ambassador. Could it be because we 


received the never-ending reparations? 

Maybe the Palestinians need to 
pay us reparations for the lands that, 
they lost, for the homes that 1 
bombed in 1948, for the more than 
12,000 dead since then? Is there 
a price they need to pay in order that 
we may talk to them? Let it be 
known. We are both paying a heavy 
price because of the lack of dialogue. 

While all over our planet the walls 
between countries and peoples 
crumble at the cry for freeaom and 
justice, the walls between the Israe- 
lis and the Palestinians grow higher . 
And as the barriers of fear and frus- 
tration, hate and suspicion increase, 
so does the suffering of both our 
peoples. It might take generations to 
heal the wounds, unless the govern- 
ment can have the courage and the 
rision erf a peaceful future to replace 
the stubborn stand of refusing to 
talk to the enemy. 

The writer, a peace activist, wrote 
ttas comment in prison and contributed 
it to die International Herald Tribune. 


ed military governments and then, 
after elections, was more interested 
in maintaining r elations with die 
military titan in seeing that victims 
obtained redress, legal institutions 
and norms were fortified and the 
society cleansed its wounds. ^ This is a 
recipe for instability; without strong 
civilian institutions and respect for 
law, society continues to live under 
threat of military dominance. 

Chile’s case offers a. chance to 
defend higher ground. Washington 
should send dear signals of support 
for civilian authority, and specifical- 
ly for a democratic government's hu- 
man rights initiatives, including 
those which involve clarification of 
past crimes and the seeking of re- 
dress. At a time of dedicate dv3- 
military relations, sue it gestures — 
or their absence — can mean a lot. 

The writer is deputy director of 
Americas Watch and has written 
extensively on Chile. She contribut- 
ed this comment to the International 
Herald Tribune. 


100, 75 AND 5 0 YEARS AGO 
1889: Close West Point? 1939: For Finland’s Sake 


PARIS — General Wallace's plan 
for abolishing West Point, except as 
a place where young soldiers who, 
with commissions, can take a one 
year’s course of study, is avowedly 
designed to democratize the army. It 
was not infrequently the opinion of 
officers who obtained commission 


passed through West Point, that the 
Aca d em y was more than 
and profound Statesmen like Mr. 
Wendell Phillips and the Rev. George 
B. Cheever were of the ratinion that 
no West Pointer could be either a 
good general ra a true patriot. 

1914: NollnSddxexs 

PARIS — The German Government 
has ordsed manufacturers erf tin and 
lead sddkrs and other toys made of 
lead to erase producing them in ordra 
to save; the lad fra the Army. Hun- 
dreds of terns cf ’German tin soldiers 
are bong melted down , for bullets. 


GENEVA --In a short telegram to 
Moscow, the League of Nations 
called m the Soviet government to- 
night [Dec. 1 1] to slop the invasion of 
its tuimes into Finland and to submit 
its dispute with the Furnish govern- 
ment to the arbitration of the League. 
The message was sent with Utile hope 
that the request would be accepted 

but rather as a final gesture of candl- 

t^tion before condemnation fra ag- 
gres&on. In Helsingfors, a twenty- 
nve page white paper containing 
various documents relating tothefi- 
nal phase of the Finno-Soviet mria 
was issued by the Finnish govern- 
ment. The white pmw showed that 
on October 14 Russia demanded the 

to the south and the east over 
a radius of fifty-six marine miles, and 
to the north and west for three mfles. 
On^temtory the Soriets wished to 
estabOsh a naval base capable cf 
Mocking the Gulf of FmWL 
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a way to see who's there before opening 
the door. (It’s him again; or, I don't 
want to be on the receiving end of a sales 
pitch; or, the only call I want to take 
is from my boss; or. the one call I warn 
to avoid is from the boss.) That's elec- 
tronically enhanced privacy. 

But consider die loss of privacy also 
inherent in caDer ID. Suppose you want 
to report a flood without getting involved. 
No longer could you call the cots and say 
you’re *just a arizen”; the Big Blotter 
desk sergeant with “enhanced 911” 
would see your number on his 
screen. Same with whistle-blowers and 
reporters; fewer anonymous tips. 

Suppose you have a privatelisting and 
want to oraer a product or complain 
about a service. Your cover is instan tly 
blown; the telemarketer says, “Here’s 
a hot prospect for my automatic-dial, 
recorded-message operation — every 
dinnertime, PH phone with the pitch on 
the latest charity drive or porno nick." 

How do we resolve this? How to get 
the privacy from beam able to identify 
and reject an unwanted caller — without 
losing the privacy of keeping our own 
numbers unlisted or unknown? 

We do not have the choice of stopping 
Caller ID. That’s already selling through 
local phone companies. We do have a 
way to set a thief to catch a thief, howev- 
er That’s called “Caller ID block.” 

Companies selling the ID service 
should sell customers the ability to pro- 
tect their numbers from appearing on 
the screen of the people they calL (It's 
a great business; the phone companies 
get you both ways.) 

Say I have Caller ID, and you call 
me, but you don’t want me to have your 
number. You activate your Caller ID 
Nock; I look for your number and it’s 
not on my screen. Ho-ho, say I, ids 
one of those jokers who has my number 
bnt doesn’t want me to have his or 
hers; I won’t answer. 

That, it seems to me, levels the privacy 
field. You don’t hove to share the secret 
of your identity in advance with me and 
I don’t have to take your call. Give 
nothin’, get nnthin’. 

Same with the stranger at the door who 
doesn't want to identify himself: if he 
puts his finger over my peephole, fine, let 
him hold fast to his privacy and go away. 

With the telephone line’s fiber optics 
married to computers mid interactive 
televirion screens and fax marfrines, our 
phones more than we realize become 
windows on the world. 

The good part of rids is that we can be 
drawn together. (The modem mother lays 
guilt mi her son with “You never write, 
you never phone, you never fax . . ”) 

The bad part is that it’s harder to 
be akrae. That’s why we should hail 
the brave new world of instant access 
with this proviso: Every new window 
needs a new drape. 

The New York Times. 



Lots of Jokes and Not Much Humor 


L ONDON — It was a complete ecind- 
/ deuce that 1 happened to be reading 
Freud's “Jokes and Their Relation to the 
Unconscious" the day 1 was summoned 
to West Germany, not long ago. It was 
just prior to the eruption of nationalistic 
feeling, the mutual embrace of the two 
Germany*. the breach in the walL Before 
1 left, people kept asking why 1 was going. 

!i seemed too boring to say I was oo 
the circuit for my book of Chinese adven- 
tures, "Riding the Iron Rooster” tor. as 
the Germans called it. “Das Chmesische 
Abenieuer: Rose dutch das Reich der 
Witte"), so i bed and said 1 was compiling 
an anthology of German humor. 

Freud says “the factor of ‘topicali- 
ty’ ... is a fertile source of pleasure in a 
great many jokes." I wondered how East 
Germans might figure in this. What had 
begun as a piece of frivolity developed 
into a preoccupation. 

Many Germans maintain that humor 
is nonexistent in their country. The for- 
mality of German life and speech does 


LETTERS TO THE EDITOR 


Aquino Can’t Do It Alone 

The last of the rebel troops have 
surrendered in the Philippines, ending 
the latest coup attempt against the gov- 
ernment of President Corazon Aquino. 
But Mrs. Aquino has no time to relish 
her latest feat of staying in o ffic e, In 
the days ahead, she and her advisers 
will have to address, with greater inten- 
sity and resolve, the* problems that 
brought about this crisis. 

Only a genuine and ongoing effort to 
wipe oat corruption and institute reforms 
will win for ter government the support 
of the public, which - — tired of tearing 
promises and having to bear burdens — 
remained passive during this gravest 
threat yet a g?™** Mrs. Aquino's leader- 
ship. Neither the people nor the military 
W be impressed by telftep-rteri cam. 

The rebels have to^epunishedToffi* 
cers and enlisted men. alike, contrary to 
Mrs. Aquino’s assurances. Limiting 
punishment to (he officers will merely 
embolden other officers to attempt 
coups. They could reassure their men 
that even if an uprising were unsuccess- 
ful, the president would spare them 
It must be made dear that the punish- 
ment is not for the ideals that the rebels 
assert led item to mutiny, but for the 
manner in which they manifested their 
sentiments. There is no excuse far the 
almost 1,000 people killed, for bom- 
barding buddings and threatening to 
“turn mis place into another Beirut” If 
the less patient in the militar y do not 
agree to employ more dvihzed means, 
then they are a worse threat to national 
security than the New People’s Army. 

The loser in this revolt, as always, was 
the poor Filipino. The economy will grow 
sicker, because tte fi ghting ha< frigftum«d 
away investors, buyers and tourists. 


There is much bard work ahead for 
Mrs. Aquino- She cannot do it alone. She 
needs the help of every Filipino, ci vilian 
or soldier, as well as of the 'international 
community. in fighting corruption and 
instituting reform — unless we want to 
see another coup attempt very soon. 

GARY MARIANO. 

Paris. 

Ask die New Republicans 

Regarding “ All of Them Democrats" 
{Letters. Nov. 24): 

Americans turning away from the Re- 
publican Party? No, the switch bv elect- 
ed Democrats to the Republican Partv is 
on. Ask Congressmen Tommy Robin- 
son of Arkansas and Bill Grant of Flori- 
da. They are among the legions of Dem- 
ocrats who have changed party 
affiliation this year. 

WILLIAM K_ ANDERSON, 
Chairman. 

Republicans Abroad (Norwavj. 

Oslo. 

Making a Place for Koalas 

The heart of the problem for Koalas 
C Saving a Fussy Eater," Postcard, Nov. 
25) is not that Australia is clearing 
forests at an ever increasing pace to 
make room for farms and urban devel- 
opment. That did happen in the past 
Reforestation is now planned in Aus- 
tralia. More than 10 years ago, the 
Wildlife Preservation Society of Aus- 
tralia successfully urged the planting of 
wildlife corridors with trees for koalas. 

All creatures are susceptible to stress 
and panic when their natural habitat is 
threatened, although the koala, which 
still thrives in the heart of some urban 
areas, shows much more placidity than 
other animals do. The main problem of 
koalas in cities is tte danger of being 


killed by dogs, or by cars on the roads. 

There is an active’ program in Austra- 
lia of moving koalas from unfavorable 
locations. With the increasing amo unt 
of habitat, it appears that koalas will be 
safe. However, in conservation the price 
of safety is eternal vigilance. 

VINCENT SERVENTY. 

President. 

Wildlife Preservation Society 
of Australia. Sydney. 

Red Banners in Nebraska 

Regarding ** Nebraska’s Huge, but Is It 
a Heavyweight?" {Sports, Nov. 4): 

Coach Tom Osborne is a king of un- 
derstatement and h umili ty. Ask anyone 
in Nebraska. They nmy not recognize 
the names of their U.S. senators or their 
governor but everyone knows who Tom 
Osborne is. Why didn't he take a sure 
thing in 1983 with a simple kick for an 
extra point against Miami to tie the 
game and wrap up a long-coveted na- 
tional championship? Because that’s not 
Nebraskan. In those parts, you prove 
yourself by hard work. Tom Osborne 
followed his convictions, gambled aod 
lost The man has class. 

If Nebraska football is “too slow, too 
uninteresting and too boringly consis- 
tent," why has every home game for the 
past 20 years been sold out, turning 
Memorial Stadium into the “third larg- 
est city in Nebraska.” with more red 
banners waving than in Red Square on 
May Day? In Nebraska, the most vigor- 
ously disputed hem in a will or a divorce 
settlement is not the $150,000 house, the 
red Ferrari or the “south 160" (acres, 
that is) but rather the season tickets to 
Cornhuskers games. 

PATTE NEWMAN. 

Unter-Ageri, Switzerland. 


By Paul Theroux 


not lend itself to joke telling, and 1 
suppose one could seriously question (as 
Freud does) whether jokes constitute 
humor at alL In my experience, most 
joke tellers are nags, bores, racists, sa- 
dists, boasters, blasphemers, look-ai- 
me-types. Surely such people could not 
be unknown in Germany. 

“One Person in Foui in Munich Is 
Unhappy." the Suddeutsche Zoning an- 
nounced in its main headline the day I 

MEANWHILE 

arrived. No one found that the least bit 
funny, nor did anyone laugh about the 
thousands of students protesting in the 
streets over inadequate provision for 
their brass-band practice. 

In Rosenheim, at the Klepper folding- 
boat factory, I was staring at a pair of 
antlers mounted on a trophy board 
when Herr Walther, the owner said: 
“There are 10 mistakes on that thing. 
Can you guess them?” 

The inscription read: “Shot by En- 
rico Caruso at Monte Gran Sasso 
31.11.1876.” There was a certain 
amount of other detail about Caruso 
having been a member of a paddling 
club in Naples. 

“The antlers are upside down," I said. 

“Good. First mistake. Go on." 

“How old was Caruso in 1876?" 

"Three. Excellent. Continue.” 

It was a thunderously labored joke — 
there is no 31st of November, there are 
no elks in Italy, and so forth — but it 
was the genuine homegrown item. 

Political jokes are predictable 
enough, but in Germany, curiously, 
only Chancellor Helmut Kohl is the 
but! of them. There is no mockery for 
the far-right Republicans, whose leader 
is a former member of the Waffen SS 
and fairly pleased with himself for hav- 
ing made electoral gains in the most 
recent election in Berlin. 

And there were no West German 
jokes about East Germans — none 
about the drabness of their lives, the 
fanaticism of their Olympians. 

Most Kohl jokes depict him as a blun- 
derer, and just the mention of his nick- 
name “Der Bime" — the Pear, for his 
supposedly pear-shaped face — is 
enough to have most Germans lau g hin g 
uncontrollably. One joke has Chancellor 
Kohl and Prime Minister Margaret 
Thatcher toasting each other with a beer. 
“Here's to your health,” Mrs. Thatcher 
says. And thinking she said “Here's to 
your Hell (light beer)." he replies, “Here’s 
to your Dunkel (dark beer)." 

Blunderers aod downs are regarded 
as very funny, and in Germany they 
usually come in pairs: Little Ema and 
little Fritz (Klein Erna und Klein Fritz- 
chen) or the duo of TQnnes and Schfll. 
standard joke heroes of Cologne. 

One day they are required to sell a 
shipment of brassieres at the market. 
Schael is amazed by Tunnes’s having sold 
hundreds. “How did you manage to sell 


so many?" he asks. Tiinnes replies, “I cut 
them in hair and yelled, ’Hats from the 
Pope!' " The fact that it is ami-Catholic 
and that it must be told in a dialect makes 
this joke hilarious —but only in Cologne: 

East Fricsians are the most mocked of 
Germans in the regional jokes. Why do 
the East Friesians smile at thunder- 
storms? Because they think they're being 
photographed. I met an East Friesian 
from the island of Juisi. I asked him who 
the East Friesians make jokes about. He 
said, “Other East Friesians." But, he 
went on to say, “These jokes were in- 
vented by East Friesians as a marketing 
technique to popularize East Friesia." 

Austrians are also mocked. Did you 
hear the one about the Austrian bank 
robber who went into a Munich bank 
and said. “Put your money in the air, 
give me all the hands you have, because 
I'm a hostage!" The teller replied. “Shall 
1 give it to you in shillings?" He knew 
that a fool like that had to be Austrian. 

The commonest jokes. I was told, are 
about Turks. Turkish jokes are now 
sanctioned, people say, because the feel- 
ing against foreigners is very strong at 
the moment. 1 should add that this in- 
cludes American servicemen, who are 
resented these days as much for their 
presumption as for their nuclear arsenal. 

Turks are the perfect victims: They are 
dark, hairy and sinister; they are Muslim; 
they stick out like a sore thumb; in gener- 
al. they are on the bottom rung of the 
work force. People in factories tell Turk- 
ish jokes: kids in school tell them. 

Everyone I met had heard Turkish 
jokes, but no one would repeat one. 

I solemnly said it was for my research. 
They refused, saving the jokes are stu- 
pid, I can't tell jefces. 1 can never remem- 
ber the punch line. One person said:, 
“They are unbelievably cruel jokes. 
They're awful. They're’ hard. They're 
like this: What is the difference between 
a Bavarian and a Turk? And the answer 
will be that the Bavarian is a human 
being and the Turk is an animal ." 

“The joke." Freud says, “is the contri- 
bution made to the comic from tbe realm 
of the unconscious.” One person risked 
it: “What are the two Turkish holidays?" 
Answer: ‘•Sommerschlussveikauf and 
WinterschlussverkauF (the summer bar- 
gain sale and the winter bargain sale). 

That seemed pretty tame. I persisted. 

1 was (old to lay off. At first I took this 
for German delicacy. When l kept on 
asking for examples of Turkish jokes, 

I was told that there were no real 
Turkish jokes. “They are ami -Jewish 
jokes with the names changed,” I was 
told. “They are horrible. They are even 
about gas chambers." 

As a matter of fact, many of the jokes 
in Freud's study are about Jews, and I 
mentioned this fact. One woman said 
she knew many such jokes — itirkisb, 
Jewish, the lot". “But I’m not going to 
tell you," she said. “You’d just pul 
it into one of your books." 

The writers most recent novel is "My 
Secret History." He contributed this essay 
to The Ne* York Times. 


HOTEL MERIDIEN PARIS ETOILE- 


Ui questionably, some places are better suited 
to business than others. 


Special places make for special moments. Brunch at 
Le Meridien Paris Etoile is more than just brunch in a grand 

hotel. It’s an interlude that you can enjoy at vour leisure, 
accompanied by a topflight jazz band. Too bad this kind of 
, experience isn’t available everywhere. 

MERIDIEN 

PARIS 

ETOILE 

TRAVEL COMPANION OF .MR FRANCE 

■ 

(formation and reservations in Paris: 1/42 56 01 01. London: 1/439 27 44, 

Frankfurt; 69/23 92 15, Milano: 2/ 1'6 00 95 12. 

■ 

.e Meridien Paris Etoile *-81. Bd Gouvion-St-Cyr - 75017 Paris - France, 
all M<?r ;?n hotels in the world, Le Meridien Etuile will be happy :n offer you "LTNV 1TVTIGN MERIDIEN ” rard. 
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F ashion: 
’s World 
ante Coiffure 




ARIS — Alexandre is the king of 
coiffeur:.. He has dressed the crown- 
ing glory of Queen SirifcU of Thai- 
land, Queen Noor of Jordan, Prin- 
cess Grace of Monaco and the Begun Aga 
Khan, whose hair he first fixed above her 
diamond-encrusted gown on her wedding 
day in 19*1$. 

“Ali my princesses " says Alexandre pro- 
prietor! ally. remembering the velvet-dark 
night at Persepolis, when royalty of 30 na- 
tions passed under his nimble fingers at the 
banqtie: given by the doomed Shah of Iran. 

Alexandre. bom in Sl Tropez 67 years 
ago. has a warm personality and a sunshine 
smile. He has woo lovaJ hearts as well as 


3UZY MENKES 


vuc ui i 
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heads. The Duchess of Windsor plucked him 
from Mediterranean obscurity and launched 
him in Paris — even though he shocked the 
Duke by turning up at the Windsor villa in 
shorts and open-necked shin. (The butler 
lent him a suit and tie). He dressed the 
Duchess's hair every night for 30 years and 
she kept on her dressing table the airy, ro- 
mantic sketch he dedicated to her._ 

His dearest client is Elizabeth taylor. A 
series of poignant archive photographs show 
crimper and star conspiring at creation: Liz 
like a virgin bride in tumbling ribbons and 
bows for one or other of her marriages to 
Richard Burton: Liz with her hair rising in a 
Cleopatra cone: Liz with feathery fronds 
framing her heart-shaped face after Alex- 
andre had chopped her waist-length hair. i“l 
had knots in my stomach at the thought that 
! was cutting her hair on the orders of Mike 
Todd to create a new image for her across 
three continents.” he says.) 

Five thousand brides have gone to the 
altar with hair dressed by Alex- 
andre: Diane of France: Sophie of 
Yugoslavia: Anne-Marie of 
Greece, with hair looped in silken 
earphones round a baby face: ira 
Furs ten berg, marrying her prince 
at the age of 15. .Alexandre gave her 
bridal coiffure one lasL lingering 
look — and fell with a splash into 
the Venetian canal. 

Brides royal or bumble can now 
buy for themselves Alexandre's 
accoutrements. This fall, he opened his first 
boutique op the Rue St. Honor* in Paris, 
where the three- floor store offers everything 
from a sturdy professional brush, bnstling 
like a porcupine, to neat nape-of-the-neck 
hair bows in velvet or suede, decorative hair 
combs, wedding veils and bandeaux, and a 



CHANEL 


range of exclusive embroidered accessories 
made in association with maitre brodeur 
Francois Lesage. Bags have now been added 
to Alexandre's repertoire, which already in- 
cludes toiletry travel bags, pochettes and 
sunglasses. The accessories, distributed by 
Sous ti el under the Alexandre de Paris label 
since 1971, have an annual turnover of 40 
million francs ($6.6 million). 

The logo above the blond stone facade of 
the new store is of a well-coiffed sphinx, 
drawn by Jean Cocteau — a good friend and 
client for 30 years. “Cocteau lined up with 
my ladies under the dryer like a chicken is 
one of my memories.” says Alexandre. 

LI ENTS have invited him into 
their boudoirs and to their dining 
tables, and have sent for him by 
ocean liner and Concorde across 
the world. But Alexandre's heart is in his 
salon off the Champs Elystes. 

Although he speaks of working women — 
“doctors, lawyers and journalists” — who 
come to have their hair done, his world is one 
of haute coiffure and haute couture. His 
most vivid memories are of dances through 
the decades — the de Beisteigui ball in Ven- 
ice, Jacques Fath’s Bal Blanc, the magnifi- 
cent soirees given by Marie-H&l&ne de Roth- 
schild or the Baron de Rede, and the great 
ball of the century in Monaco, where he and 
12 assistants coified 100. 

“Historically, my success was to relaunch 
the fashion for fancy hair after the war.” he 
says. “1 showed a new generation of young 
girls how to wear a chignon." One of those 
whose hair was deliciously dressed uo was 
Jacqueline Kennedy on her 1961 visit to 
Paris, when Alexandre slipped a false piece 
under her simple -bouffant hairstyle and 
turned an assortment of diamond pins into a 
makeshift diadem for a gala at Versailles. . 

The hairdresser also works 
alongside couturiers — Balmain, 
Chanel Givenchy, Lacroix, Seher- 
rer. Ungaro — to express their fan- 
tasies. Hanae Mori has even 
brought out .Alexandre to take a 
bow. He has worked regularly with 
Yves Saint Laurent, and explains 
how, for the last collection, the cou- 
turier dreamed of Rita Hayworth 
and asked for curtains of shining 
hair that wouid swing to exoress 
“sensual love." Each de signe r savs Alex- 
andre. is different- “Karl Lagerfeld is a 
magician, bubbling like champagne, with his 
three different collections at once,” says 
Alexandre. “I am there in the middle while 
Kari. with a piece of paper and blade organ- 
za. shows me his dreams." 



Lagerfeld says of Alexandre: “He has the 
enthusiasm of an 1 8 -year-cld and he is a real 
artisan, so quick and willing. He has magic 
fingers 


to museums and studying the past from 
African sculptures, to creations from 15th- 
century China, ancient Persia or folklore. 


Christian Lacroix, whose exaggerated chi- 
gnons in the early collections helped to es- 
tablish an image for the house, draws each 
hairstyle precisely. 

“Then I have to realize it, to work out 
technically how it can be done.” says .Alex- 
andre. who has created horns of plenty out 
of hair and a beehive fullering with butter- 
flies for a wedding gown. “Christian Lacroix 
is very erudite, he draws aspiration from the 
?ast and envisages periods that he has never 
wed through." 

.Alexandre’s own research includes visits 


E 


He has his own private collection that is 
currently on loan to the Maison de s Nations 
Intercoiffure in Paris. Treasures jnrfnHg a 
lock of hair that a king of France received 
from his mistress, saucy postcards of grrndes 
horizoruales with vertical coiffures, formal 
portraits of England's Queen Alexandra and 
cartoons of 18th-century bewigged excess. 

“I myself have always been careful not to 
make a woman look ridiculous,” says Alex- 
andre. “You have to understand how to dose 
vour creativity. Women are often frightened 
by the hairdresser. But he should love wom- 
en and be their friend and accomplice.” 


Bergere to Lanvin 


PARIS— Eric Bezg&re, 29, has been cho- 
sen to design the ready-to-wear for Lanvin, 
to complement the couture collections by 
Claude Montana. The rWjy ytn was 
made Thursday and will take effect from the 
next pr£t-&-porter Paris season in March. 

Bergfre became designer for Hennfcs at 
the precocious age of 19, after taking his 
baccalaureat in industrial fashion and 
studying two years at the Paris fashion 
school EsmodL Two years ago he left Her- 
mes and worked with Eoeuno in Italy, as 


well as designing He a Japanese i 

n above all trilled to be bade in ! 


“lam above! 

and to have signed up with such an ii 
tant French house” says Bergfcre. wfo is 
otherwise keeping mum until the official 
announcemen t is aade. 

Also contributinrto Lanvin's new j 
will be Adeline Arirf. who will pre 
knitwear line of aramd 30 pieces. 

“I am interestedis a woman de 
(he image of Lanvtu” she says, 
early years, it was stfragDe, fluid am; 
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The Fine Art Of Flying. 

hr Tabuchi. 



Paris may be the perfect 
gateway for connections 
to Europe. But it's also 
the perfect place for a 
stopover. Especially now, 
in the year of our 
Bicentennial. Take 
Europe s No. 1 airline to 
the city it calls home and 
discover the spirit of 
freedom. Air France. 
Don 't you deserve 
a little liberty ? 


The Liberty Tree. 
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STYLE MAKERS 


Joe Anna Arnett 

PAINTER 


L ondon — Take 10 
ounces of linseed oil and 
beat it in an enamel pot. 
When dark smoke rises, 
dissolve into the hot oil a half- 
ounce of lead. Next, add five 
ounces of masdek crystals (little 
crystals of varnish), stirring with a 
wooden spoon. When the mixture 
cools, stir in 10 ounces of turpen- 
tine and strain the melange, which 
will congeal overnight. A squeeze 
of it looks like glistening amber. 

The recipe is not a lethal dose for 
a Borgia cocktail. This is Santa Fe 
painter Joe Anna Arnett’s favorite 
gel called monger, borrowed from 
art historian Jacques Maroger’s re- 
search into 17th-century Old Mas- 
ter techniques and mediums — 
similar to that of Rubens. She 
mixes a small dab of maro&er with 
her Belgian paints to change the 
consistency and make the paint 
more pliable. The small quantity of 
varnish in the gel transmits a tanta- 
lizing glow, a surprising transpar- 
ency to her chiaroscuro stSMifes 
(now bring exhibited in a compli- 
mentary, dual show with her bus- 
band Jim Adler's water-colors at 
Hampstead's Catto Gallery, until 
Dec. 19). Arnett’s canvases have 
the some l umin ous, warm-shadow- 
/cool-lighi quality and the same 
natural ebullience we associate 
with 17th-century Dutch painting. 

This thooghtful Texas-born lady 
was. a decade ago, senior art direc- 
tor for Young & Rubicam in New 
York. The razzmatazz of advertis- 
ing could not be more remote from 
her canvas gems of graceful lilacs 
or roses in a Persian vase. But ad- 
vertising was a necessity, a way to 
make a living as an artist- 'The 
further you go op the chain-of- 
command though, the further away 
you get from the drawing board,” 
sbe says. One night, working on the 
fast and facile story-book drawing 
required for an ad assignment, Joe 
Anna tested herself to see if she still 
possessed her drawing technique. It 
was the horror of finding it dor- 
mant that sent her back part-time 



Joe Ann. Tn my na 
write ‘atist’ as my p 
some apdicatioo, the 
‘What des your husl 
WhatJoe Anna's 
is waterolors — 
mate, eocative 
shnila rhhe was art d 
ad agemy Batten, B 
and Osbm in Los 
moving o Santa Fe. 

Joe Ann. Sharing a 

dio. the critique ftreach other 
only byavitatibn — [not, “Do you 
like it?” but “I’m oinking of put- 
ting mo; light in die foreground, 
what do'ou think?*/ And they have 


Tcsias, ifl$ 
'ession on 
asks, 

dbr" 

•band does 
•us, inti- 
lors. And 
for the 
Durstiae 
before 
'here he met 
spacious $ru- 


worked «ut a 
sage: ather sb 
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works. 
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ego mas- 
he is Mr. Ar- 
f Mis. Asher. It 


loves transpar- 
]ue pigment, 
log values and 


Joe Anna Arnett 


to New York City's Art Student's 
League and eventually to trade off 

— with gratitude ana trepidation 

— tiie hyped adrenalin of a big 
advertising directorship for the 
hazardous career of a painter. It 
was difficult to make such a trans- 
formation, and only the conviction 
that painting was her real life car- 
ried her through. (She’s been vindi- 
cated by the warm responses of 
English critics like Alistair Hicks, 
who characterizes her “rich textur- 
al canvasses" as "narrative pieces” 
of "rare joy,” and by Ameri can* 
Uke Segue Smith, who describes 
her as “an artist so technically as- 
tute that each stroke celebrates the 
rich nuances of life."} 

Atfirst she went to Santa Fe, New 
Mexico. It was an ideal choice for a 
"big city” person switching careers 
--a known southwestern town with 
hght as brilliant as southern France: 
Just as important, 10 pe r cent of the 

population is involved in an, in one 

wot or another, a hospitable atmo 
sphere. “If an artist goes to a bank in 
Santa Fe and says, T warn to men 
an account,’ they’re happy," says 


_ :oIor compliments, like 
the yellw iris piirposdy added to 
bunches of p tuple Kiar , which 
roakes ie whole composition vi- 
brate ad sizzle. In “Onions and 
Brass fiwl” the red onions and 
stock, inhe foreground reverberate 
in a softr version on the cool hard 
surfaceaf the gleaming brass. I 
suggest! that there might be a 
connect® between using the 17th- 


centurynaroBer and her own 17th- 
;butj 


centurjrtyle: but she dismissed this 
as sheeroinddence. Still hfes from 


GIVENCHY 


Couture - Boutique 

SALES 

From December 13 to 15 included 
9:30 a.m. - 6 p.m. 


3, avenue George-V, Paris 8th. 
B. avenue George-V; Paris 8th. 
8, avenue Montaigne, Paris 8th. 


m SantFe”), crabapples and cab- 
bages, peonies and hollyhocks 
carelesy, so precisely carelessly, 
juxtapeed with an old basket or 
wpperiug — that’s always been 
the saofying mix. 

. Neiter Joe Anna nor JFim is pro- 
lific oras yet, hugely famous,, but 
neitherare they the struggling art- 
ists of jomantic fiction. This is a 
teahMi* passionately attached to m 
a way f. working, respectful of the 
other choice and confident of his 
own. -tnd something else, too. 

been in advertising," Joe 
Aanamsed, “you know that basi- 
cuiy jra’re a small manufacturer 
and Wat’s necessary is a conas - 
wntiyhagnificent product Then 
you ha* to know how to market it 
Its juj good old-fashioned mar- 
ketingjense." Rubens might have 
done ven better if he had known 
that 
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axe no subtle mianty$ here, 
was demoted for producing scien- 
tific facts about one of the most 
common operations in the United 
States.” 

Mr. Grimes, now a professor of 
obstetrics at the University of 
Southern California Medical Cen- 
ter, said that he resigned from the 
Centers for Disease Control after 
two articles he wrote about abor- 
tion were censored. 

The Koop letter to Mr, Reagan 
in January created enormous con- 
troversy. Because Dr. Koop was 
one of the nation’s most famous 
and respected opponents of abor- 
tion, white House officials had 
hoped he would produce a report 
dial supported their view that the 
opvation was damaging physically 
and mentally. 

“1 didn’t release the report," Dr. 
Koop said Sunday, “because I 
didn’t think it was proper to release 
a report that had no substance to it. 

It would have raised expectations 
of some and aroused ire of-others. 
It could have been ton apart scien- 
tifically and statistically by anyone 
with a proper background." 

As it was, the letter was used by 
abortion rights activists to argue 
that abortions do not cause undue 
distress in most cases, and by anti- 
abortion leaders to suggest that 
there were serious psychological 
consequences to bating an abor- 
tion. 
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By David Johnston 

A'w 1'flrit Tunes Senke 

WASHINGTON — As the Iran- 
contra trial of Rear Admiral John 
M. Poindexter nears, it is dear that 
the former national security adviser 
is adopting a defense strategy that 
portrays Ronald Reagan as a 
knowing and active participant, 
not the disengaged president de- 
picted by Admiral roindexter in 
his testimony before Congress. 

In his appearance before the 
Iran-contra congressional investi- 
gating committees in July 1987, 
Admiral Poindexter said, "I would 
not lie to the president," Bur he 
described Mr. Reagan as a presi- 
dent who maintained a “strategic 
perspective" and was “not a man 
forgreat detafl." 

Two and half years later, howev- 
er, Admiral Poindexter's lawyers 
argue that he routinely and private- 
ly received direction from Mr. Rea- 
gan on matters that included the 
sale of arms to Iran and the covert 
program to support the Nicara- 
guan rebels, known as contras. 
These issues are at the bean of the 
charges against the admiral. 

In a recent order, the trial judge, 
Harold H. Greene of U.S. District 
Court here, said the defense would 
try to show that “President Reagan 
formulated the administration’s 
position for the guidance of Poin- 
dexter (and sometimes others)" 
and that “on other issues, Mr. Rea- 


affair was disclosed. He retired 
from the n 2 vy in December 1987, 

A defense strategy aimed at 
showing that Mr. Reagan had an 
active role is dramatically at odds 
with the belief Admiral Poindexter 
expressed in his congressional testi- 
mony. 

“It’s always the responsibility of 
a staff to protect their leader, “ the 
admiral said at the time. It also 
conflicts with Mr. Reagan's state- 
ments about his role in the affair. 

People who know Admiral Poin- 
dexter said he probably found it 
difficult to plan a defense that 
threatened the bond of confidenti- 
ality ana mutual loyalty between a 
president and an intimate adviser. 

But another friend said Admiral 
Poindexter fdt that it was “tune for 
the president to ante up" about his 
knowledge of the affair. 

And officials in the office of 
Lawrence E. Walsh, the indepen- 
dent prosecutor, say the defense 
may be hoping to block the trial 
altogether. They fear that the Bush 
administration will block disclo- 
sure of classified documents that 
could be crucial to Admiral Pom- 



Rear. A dm. John M. Poindexter 


, K.W AtovauWP 


vates the trial’s significance beyond 


cornu oe crucial 10 nunnraj rom- lhe ^ 0 ^ or 0 f admi- 
dexter’s defense, forcing dismissal 6 


of some or all of the charges. 


It is also likely to be the last 


But if the case does come to triaL concerted assault on the fraying 
Admiral Poindexter’s detennma- but still inlact image of Mr. Reagan 
lion to plumb Mr. Reagan’s know!- as a detached president largely un- 
edge of the Iran -contra affair de- aware of his subordinates’ actions. 


Admiral Poindexter’s approach 
represents a high-risk gamble, be- 
cause it has never been proved that 
Mr. Reagan authorized illegal acts, 
despite many inquiries over the last 
three years. Mr. Reagan has insist- 
ed that he knew little about specific 
actions. 


Mcno 5usi*&i/Tbc Aiwd«ied ab> gan allegedly entertained Poin- j 
A FALL-DOWN PROTEST — A priest, giving communion dexter’s plans without voicing any I j 
Sunday at St Patrick's Cathedral in New York, had to step over a 

protester who fefl to the floor in front of him. Two groups were \ \ 

protesting the Roman Cathofic stances on AIDS aw! abortion. nafdiar^btdu&.c accusations I 


For Times Square , a New Face 

But Under the Bright T owers, It’s Still Drugs and Dregs 


Admiral Poindexter is scheduled ; { 
to go on trial Jan. 22 on five crimi- 1 1 
nal charges, including accusations | } 
that be obstructed congressional jj 
inquiries and made false state- > 
meats to Congress about the arms j 
sales and contra aid efforts. I 
He served as Mr. Reagan's na- j 
tional security adviser from Dc- 1 
cember 1985* until he was reas- I 
signed in November 1986, after the j 
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which Times Square, new office towers 
u y t or and hotels are cKmbing toward the 
.and gray winter sky — an image of 
bortion progress wrapped in glass and sted. 
vaOable But in the neon heart of Times 
Square, especially along 42d Street 
airman, between Seventh and Eighth ave- 
,f New nuts, life and the skyline have been 
govern- frozen in dace as the dday in de- 
tail and vdoping the area goes into its ninth 
on vital y ear - 


By Don Terry 

N ew York Tima Service 

NEW YORK — On the edges of 


new office towers 


vaOable 


The area, traditionally a hub for 


after it was 


1994, nearly 15 yean 
:st proposed. . 


White everything bom the legitimate to . . wu, Eighth a venues, 

in 1983 the marginal to the outright emm- 

.. missed Bd. remains a gadttrinTspol for ^ 

frffi 5 « , ssrs 3 nfi 2 s °r 

' P^dKrwr *,■ do. Square 

ahhnng h limits of huge electronic billboards, wSmS* ^ W<X 

E Tm- movie house marquees and. book. ^.w -,n 

fitted dis- stores that call themselves “adulL" _=« 

I “It’s exciting,” said Leonard JT^mgs will have beep demd- 

^ not com- Washington, 14Jrom the Browns- ^^niore than 400 businesses 

Scitin ; T^mcanmne, Tunes Square 

present tot of panes and dieap movies. CrST 


“You’re always stepping between Graduate Centex of the City Uni- 
the drugs and the money.” versity of New York 

The pace and face of Times Mr. Komblum’s graduate sto- 
Squarc ctmld soon change. Work dents once estimated the pedestri- 
on a S2-5 biffion 42d Street devel- an traffic on 42d Street between 
opment project — delayed for Seventh and Ei ghth avenues to be 
years by court challenges — may 3.600 people an hour. 

^ the miAfle of next Beneath ft s streets, five subway 
year, according to the state agency foe* converge under Times Square 

“ d more ^ n »w® *3* a 

“1 think we’reout of the woods, hnstIc thHimes 

Sqm? ^ - 

opment Corn. “We think all the In 1988. an average of six to 
significant litigation has been de- seven “mes a day were reported 
oifari ” on 42d Street between Seventh and 


-ITS WONDERLAND!" 

2000 sq. meters of rare pine & mahogany antiques, of kilims ond fine needle 
point carpels, armchairs & couches designed exclusiiet} for JADE. 

Santa Claus's present: 

10% discount for all Herald Tribune readers* . 
and other surprises. 

The shire u ill be open on Sunday December 10 & IT 
gfc~' and until $ P.M. on Saturday December 9. 16&23. 


“I think it’s probably worse this 
year," said William H. Daly, direc- 


Under the plan, four office tor of the mayor’s office of mid- 
towers wfll loom over 42d Street, town enforcement, 
joining about 15 skyscrapers. Hie ^ . . , , , 

more than 40 adult book stores and ^ hate P*®pto jo 8^ a 

peg, shows that dot Times Square ww. Jg rfs aD boubte 

SSfbe swept away and mnetace- Jg** 1x5 said. “Ihere has been a 
grand theaters restored. 101 over the last 14 


By the time the dust settles, 20 

..-1 » ™n u— 1 catea our efforts. 


crack has really compli- 


buddings will have been demol- 
ished and more than 400 businesses 
displaced. 

In the meantime. Times Square 
remains what it has been for de- 


Ski weeks 

SFr. 1950.- (all inclusive) 
from January 7 to February 4 
and March 4 to 25. 


PALACE HOTEL 
GSTAAD , 
SWITZERLAND 

Please call 1 

Phone 030/83131 Telex 922222 
Telefax 030/4 33 44 
^fheFfeadmgJHotcls of iheWxidj 
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•Dire^e You fed protected becanse there "faS 

that the are so many cops around. 

•tat tta But for Marda BdJ. 37 who “2^“ oosanwda 
pUI?Im ? andbclow its amaa, saki 

11 t™.* 1 rtrvzm ihr W®* 810 Ktxnbhun, director of the 

raid 0«»r fc 

ten for ways, shattered liquor bottles on ! ” 

almost the sidewalks and l^ons of hd- AIITlinpC U/AUTPff 
ides on low-cheeked men, whispering jjU I nUIIO JlMn 1 til 

^ BY N.Y. PUBLISHER 

- “f t ’ S ^ moj disgffil^g swa. 

r director minutes of my day, Ms. Bell said, .i/ve«ie. tcWorty ond wis. e*c. New 

cahmd. Joog «d 

d: ^bere Street from her job to the subway, hwu usa 


streets, said 


-(Mrs «-« <e * , * TS 01 14 r#c * 5 __ __ - -w- -«^v 
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AUTHORS WANTED 
BY N.Y. PUBLISHER 

Leodmg subsidy book puttahet seeks mow 
V?ip»s at afi *ypes, hctian, nonfiction, poen, 
•uvenle. ichcwy and retwcus wotks. e*c. New 
author, wotcomed Send fo, f,ee booklet K3 
Vantaqe Pres*. 514 W. 34th Si . New York. N.Y. 
10001 USA 
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FROM THE ARCHIVES OF THE 
INTERNATIONAL HERALD TRIBUNE 1S67 - 1987 


This handsome, 1 arse-format book allows such excdlem 
reproduction of historic Herald Tribune material that you'll be 
poring over the pages with the same intense excitement as the 
original readers. Not only front pages — with such news 
headlines as Queen Victoria. Charles Lindbergh, the first 
astronauts, right up to Reagan and Gorbachev' — but also 
interviews with famous figures, feature articles, memorable 
sports pages and fascinating “retro" advertising. .All from the 
paper that's been m tune with its time for over 100 years. 

The book, compiled by Bruce Singer, starts off vo’th an 
entertaining introduction by .Art Buchwald. Material is orga- 
nized by decades, with a review of each 10-year period from 
historical and journalistic viewpoints. 

A superb personal or business gift. Hardcover 
<27 \ 37 cm/ 10.5 \ 14.5 in) IS? pages of reproductions and 
illustrations. Co-published with Thames & Hudson (London) 
and Harry N. Abrams (New York). Available in book stores 
and from the International Herald Tribune. 
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INDIV1DUA JTY. a classic timepiece that represents the pinnacle of the 

WATCHMAKERS AR THE STEEL AND 18 CT COLD ELITE. PART OF A COMPLETE RANGE OF 
WATCHES FROM ALFRED DUMHILL. 



Payment is by credft card only. AS major cards 
are accepted. (Please note that French residents may pay 
by check in French francs, at the current exchange 
rate. We regret that checks in other currencies cannot be 
accepted.) 
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Manila 

Cites 

Danger 

Do Not 'Relax,’ 
Aquino Warns 

By Keith B. Richburg 

Washington Post Servin' 

MANILA — Two days after 
claiming to have ended a wide- 
spread military insurrection here. 
Philippine government leaders con- 
ceded on Monday that an immedi- 
ate threat still existed, with the pos- 
sibility that rebel forces and their 
leaders were regrouping for anoth- 
er attack here or in the provinces. 

After the coup attempt, in which 
at least 119 people were killed and 
418 wounded, the government also 
began trying to contain the expect- 
ed political fallout. New questions 
arose over why the military’s intel- 
ligence apparatus failed to predict 
such a widespread uprising and 
how the decision was made to ac- 
cept U.S. assistance in putting 
down the revolt. 

President Corazon C. Aquino 
said that even though rebel forces 
surrendered their last strongholds 
last week in the financial district of 
Makati and at an international air- 
port in Cebu, “we should not relax 
too much." 

Earlier Monday. Defense Secre- 
tary Fidel V. Ramos said that the 
leaders of the failed revolt may al- 
ready have established an under- 
ground network in the Manila area 
that could engage in sabotage and 
terrorism. 

He also said he had evidence that 
one group of rebels was trying to 
organize an anti-government cam- 
paign in the Visayas region and on 
the southern island of Mindanao. 

“There is still a threat," General 
Ramos said. “But it is a reduced 
threat. We shall keep it reduced.” 

He said a con tinuing Communist 
threat made it imperative to main- 
tain unity within the military’s 
ranks by, among other things, not 
p unishing too harshly the soldiers 
who had minor roles m the mutiny. 

■ Aquino Seeks New Powers 

Mrs. Aquino said Monday that] 
she had asked Congress for power 
to search homes and offices for 
weapons. Reuters reported. 

Mis. Aquino asked for the extra 
powers to deal with mutineers and 
rebuild a shattered economy. 

“This is not martial law,” she 
said. 

She also said that December 
talks between Manila and Wash- 
ington- on the future of U.S. bases 
in the Philippines had been post- 
poned for at least a month. 
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Bush Sought to Break China’s Isolation 


By David Hoffman Mr. Bush said Mr. Scowcn 

Washington Pas, Service discussed with Chinese 1 

WASHINGTON — President steps they might take to ea 
George Bush said Monday that he U.S., sanctions, but he wou 
bad sent his national security ad- t ** es f*; . 

viser, Brent Scowcroft, to China The president justified tt 

because he did not want to see on grounds that Chma has a 
China “totally isolated." larion of more than a billion i 

He also said Mr. Scowcroft had position erf strategic importance m “not 


Mr Bush said Mr. Scowcroft had Earlier Monday, the White i^t. 

discussed with Chines, leaders House s^tesman, Marim Fta- Oetj«I ““S ud 


Secretary of State Lawrence S. Eag- Misscnn. said the Scowcroft nns- 
justified the trip leburger'to China because of events sion hid come without any move- 
ihmafaasapopn- in Eastern Europe. meat ty the Ounese leadership to 

nabfllionaiK Mr. Bush’s decision, he said, was allow (mocratK changes and pro- 
ririmrumancem “not based on judgments about tect tin human rights of its tatcens. 


sell missiles to Middle 
tions. 


E5K IhewSdJ" HeeSrefflShope that changes that have taken place in 
iastfimna- theChincse “would redress some of China. 


Mr.3ephaxdt and Me. Mitchell 
said Amenta could not support po- 


Answering questions from news- events in June. 


the grievances” stemming from the 


Mr. Fitzwater said that the Bush- jjticalmd human rights changes in 
imposed sanctions remained i n ef- pao pn Europe and back away 


feet One of those sanctions barred 
high-level “exchanges" between 


from nat standard in China. 

In Sdjing, the official Chirpy 


paper editonal writers at the White Mr. Bush, who served as spedal ftetune of urn from nat standaromuuna. 

after recriving a rcport from envoy to Beijing in 1974-75, high-level In Jdjing, the official Chinese 

Mr. Scowcroft about his weekend opened his comments on Chma by ™* press played up the visit and 

mission, Mr. Bush stressed that be saying he was “very pleased" by the SeCTCtaiyof Staietos q^Deng Xiaoping and other 
had not gone so far as to fully Chinese statement that it would not 3d has held two meetings wim me ^ saying that the time had 

normalize U.S.-Chinese relations, sell missiles to any Middle Eastern Chinese foreign minister, van IJi- con^o restore good relations with 
which soured after the kitting of country. Mr. Bush said that the chen. _ u the U tiled States, 

hundreds and perhaps thousands issue was raised by Mr. Scowcroft Mr Fitzwatcxsmd ir tod at- In:Tokyo> Japanese Foreign 
of pro-democracy protesters in and that the response was a “very tjcprcadmt smtoiMn officials said Tokyo v£s 

Beijing in June. sound development.” to restore some dialogue with Chi- 10 ^ immediatTsteps 

But the president said he was But the Chinese have previously na. . . . towad improving ties with Benina, 

seeking “common ground” on issued denials that they are export- TT» ^kesmanalso aud ttatre- ^ g^^umiog rm*™*] credit 


hundreds and perhaps thousands 
of pro-democracy protesters in 
Beijing in June. 

But the president said he was 
seeking “common ground” on 
some issues with Chinese leaden. 


and that the response was a “very ways been the president's intention 
sound development.” to restore same dialogue with Cm- 

But the Chinese have previously na.” 
issued denials that they are export- The spokesman also said that ic- 
ing missiles, and maAi firm assur- lations tod not returned to normal 


me issues with Chinese leaden, mg rmssucs, aim maoe arm assur- or sfcding a special envoy 

“i. raKee .thedafiaity of tfril am« to Ml. Buh wha he vinted 


ionship," Mr. 1 

ing that be hoped to improve it. Mr. there were new reports that Uuna pionng arenimiononnat. 

Bosh, who imposed sanctions was to export missil es to Syria. r . , . . p 

against China in June under pres- White House aides said latex that ■ Lntkasm m Uongress 
sure from Congress after the Chi- Mr. Bush’s comment about Begins Congrfts.si^naT leaden continued 
nese Army crushed the movement, pledging not to sell missiles to Mia- Monday to accuse Mr. Bush of 
noted that the United States had die Eastern countries was based on turning away from America’s cora- 


Bush said, add- 


ntina in February. Subsequently, national security adviser was “ex- 
there were new reports that China ploring” a return to normal. 


EdaCHtliUuni 

A busy trader at the Manila stock exchange Monday, the first day of trading after the coup 

Constantine, Exiled Greek King, 
Expresses His Desire to Go Home 

,v«v York Times Service * the future, perhaps eventually with “How that evolves is very hard to 


nese Army crushed the movement, pledging not to seSmusues to Mid- Monday to accuse M 
noted that the United States had die Eastern countries was based on turning away from Am 
contacts with other countries that a wire service article on the Chinese nritmem to human righ 
have “egregious records" on ho- statement, rather than on any re- ing high-level contacts 
man rights. port from Mr. Scowcroft. wire services reported. 


In another development, it was 
reposed Monday in Beijing that 
rhiTv had started secret trials of 
studats who were active in the 

pro-emocracy movement. 

Sobe workers and unemployed 
labons have already been tired. At 
least wo men have been sentenced 
to dfcth for resisting the troops. 

(AP. Reuters) 


Nw York Times Service 

LONDON — Constantine H, 
King of the Hellenes until the mili- 
tary junta he tried to overthrow 
abolished the monarchy in June 
1973, said in an interview in exile 
here that he would like to go back 
to Greece. 

He said be would return the way 
the people wanted him to, in 
“whatever capacity that happened 
to be." 

Constantine said he was not 
pushing to make a comeback as 
king, but wanted, as a Greek patri- 
ot, to “help whomever lean” give a 
politically stalemated country a 
greater sense of purpose and unity, 
jso that it is not left behind the rest 
of Europe in the 1990s. 

He said he would try to deliver a 
message to the Greek people 
through news outlets in Greece, in- 
cluding television and radio, at the 
end of the year. 

Tve kept silent for the last IS, 
16 years, and deliberately so,” he 
said in his small office near Grosve- 
nor Square. 

Bm Constantine, 49, said he now 
wanted to tdl the Greek people 
that it was time to stop rehashing 
the bitter past and to get on with 


the future, perhaps eventually with 
younger leaders. 

From 1981 until elections in 
June, the Socialist leader, Andreas 
Papandreou. was prime minister of 
Greece, but his hold on power was 
lost through a series of scandals. 

Neither the June elections nor a 
subsequent vote last month pro- 
duced a dear majority for any par- 
ty, and a third election in Much is 
likely. 

“All Greeks, whether they’re liv- 
ing in the country or abroad, are 
worried about what is happening,” 
he said. 

Constantine said he had met fre- 
quently over the last decade with 
Greeks visiting London. 

His most recent encounter with 
politicians from home ocairred at a 
meeting in Puerto Rico in Septem- 
ber to discuss Greece's bid to hold 
the 1996 Olympic Games in Ath- 
ens, on the centennial of the Olym- 
pic movement 

Constantine said that he did not 
favor any one political party, and 
that he had talked with the leaders 
of all the Greek parties, inchidmg 
the Communists, over the years. 

He said he was not aiming at a 
comeback as king 


say, and it’s not in the back of my 
mind — that is entirely in the hands 
of the Greek people,” he said. 

Constantine dismissed the re- 
sults of a 1973 referendum on abol- 
ishing the monarchy that was con- 
ducted by the military regime then 
in power, as did all the political 
parties at the time. 

He said that in the last referen- 
dum, held after democracy was re- 
stored in 1974, “we got about 33 
percent of the vote." 

He said he had been back to 
Greece only once since he had been 
forced to leave on Dec. 14, 1967, 
after supporting a countercoup 
that failed against the colonels. 

The visit home was in early 1981, 
for the funeral of Queen Mother 
Frederika. The visit lasted only six 
hours. 

Now, Constantine said, “If 
things developed in such a way that 
1 thought it would be constructive 
and helpful, I would certainly pi 
bade, in whatever capacity that 
happened to be. It is my firm desire 
not to either create problems or 
interfere." 

—CRAIG WHITNEY 


Croatia 

Pleadsfor 

Pluralism 
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The Associated Press 

BELGRADE — The leadership 
of the Croatian republic called 
Monday for the first time for the 
es tablishm ent of a multiparty sys- 
tem in Yugoslavia. 

In doing so, Stanko Stqjicevic, 
head of the Croatian Communist 
Party’s governing Presidium, said 
that communists had been slow to 
realize the “historic exhaustion of 
the single-party system.” He was 
speaking in Zagreb at the opening 
of a regional party congress. 

“There can be no democratic so- 
cialism without political pluralism 
based on the right of association 
and competition” of political 
movements, Mr. Stqjicevic said in a 
speech carried by the Tanjug news 
agency. 

Slovenia had been the only one 
of the six constituent republics of 
Yugoslavia to advocate openly the 
introduction of Western-style de-' 
mocracy. 

About a dozen independent 
movements and parties have been 
formed in Slovenia in the past year, 
and the region plans to held its first 
free legislative elections in March. 

Qn Sunday, about 23,000 people 
in several Croatian dries signed pe- 
titions urging the legalization of 
numerous parties that would make 
possible the holding of free elec- 
tions in the republic. 

Mr. Stqjicevic said that the Yu- 
goslav constitution should provide 
for a political system that would 
include “parties and movements 
representing the political interests 
of dozens.” 

Multiparty democracy is vehe- 
mently opposed by tire Communist 
leadership of Serbia, the country’s 
largest republic. Croatia and some 
other republics have been noncom- 
mittal about it in the past. 

Earlier this month, Serbia sev- 
ered business and official ties with 
Slovenia, in an apparent move to 
stifle democratic trends. 

Mr. Stqjicevic denounced tire 
Serbian move, describing its conse- 
quences as “dramatic, with a possi- 
bly catastrophic outcome." 

35 Die in Peru Bus Plunge 

The Associated Press 

AREQUIPA, Peru — A truck 
carrying people home from thermal 
baths in a remote region of the 
Andes tumbled off a mountain 
road in southeastern Peru, killing 
33 persons, tire police said. 





Hans Hartung m September in front of a painting In his studio hi Antiheon the French Riviera. 

Hans Hartimg, Painter; Dies ; 

to* Sta ff Fn* Dispatches Beam in Leipzig, Germany, tire Becarie it was his ambitionfto 

ANTIBES, France— Hans Har- son and grandson of physicians, “act onj&e canvas,” he Canute be 
tung, 85, one of the last survivors of Mr. Hartnng was one of tire few regardean Europe as the courier- 
a group, that revolutionized 20th painters of his day who thought put of le American abstract ex- 
century art, died here Thursday. »• almost from the outset in purely • pressksfe. (Reuters, NYT) 

Regardedas erne erf the most im- / . . StanlefSteingut, 69, / 

portent abstract artists of drecen- bunaflys^-Uraght as an artist, N.Y. Leader 

Jury, Mr. Hartung was grouped »dn»prt^^vraie(rftheais- ’ 


century .art, died here Thursday. 

Regarded as one of the most im- 
portant abstract artists of tire cen- 
tury, Mr- Hartung was grouped 
with Picasso, Kandinsky, Mrr6, 
Klee and Matisse. 

In 1960 he was awarded tire 
Grand Pox of tire Venice Biennale, 
where an entire room in tire French 
Pavilion was devoted to his work. 


3 Hungarian Reporters 
ExpeDed by Romanians 

The Associated Press 

BUDAPEST — Three Hungar- 
ian journalists who went to Roma- 
nia last week to meet a dissiden t 
clergyman were detained by the po- 
lice, expelled from tire country and 
banned from re-entering for five 
years, it was reported Monday. The 
police also confiscated their film 
and video cassettes. 

Szilvia Izso, a reporter for Neps- 


zig, Dresden, and Munich. 

The basic dements of his pictori- 
al language were apparently 
formed by the time he was 18. 

He evolved further, however, af- 
ter he attended a lecture tty Kan- 
dinsky, tire Russian abstractionist. 
In 1928 and in 1929 he became 
acquainted with modem French 
pamtingat an international exhibi- 
tion in Dresden. 


in state pities, died here mday. 

His eter son, Robert, /aid he 
had beedsnffering from lung can- 
cer and red of pneumonia/ 

Mr. Stingut was speak* of tire 
Assembhfram 1975 throikh 1978 
and muDrity leader frdm 1969 
through V74. He servo! in the 
state Assnhly from 195? through 
1978, who he unexpectedly lost his 
seal. Dumg his Assemtjty career, 
he was a aember of the joint legis- 


Deterarined to go his own an- “ was a aember of the joint legis- 
dogmatic way, be hved first by tire c>nmiittee on / physical 

Mediterranean, and later in Paris. ° andlca P mental retardation. 
An adherent throughout his life of ■ Oth*Ti~nh r - 


An adherent throughout his Hfe erf 
a subjective, spontaneous, gestural 
form of abstraction, he worked 
mainly in Paris during tire 1930s. 

After a brush with tire Nazi re- 
gime in Berlin in 1935, he returned 


o&uvui luhj, a icpuncr lur neps- • — ■ ’ *“■ »■»»**«** 

zabadsag, the official newspaper of to rans and volunteered at the oot- 
tire rutins Socialist Party, and two J? 60 *-. Wodd War II for the 


the ruling Socialist Party, and two 
other reporters for a regional news- 
paper went lo^ Timisoara, Romania, 
on Thursday to interview Laszlo 
Toekes, a Protestant clergyman 
vdm has been harassed for ha criti- 
cism of human rights violations in 
Romania. 


French Foreign Legion. 

He lost his right leg in action 
near Belfort in 1944. Granted 
French nationality in 1946, he be- 
came a leading member of the ab- 
stract wing of the School of Paris 
after 1945. 


■ Other kaths: j 

HmngZhen, 80. wfho headed 
China s bison office in tire United 
States bcore U.S.-Chicia ties were 
restored,! 1979 and later was am- 
bassadorio France and a minister 
of cultnr} Sunday in, Beijing 
Stoar tNovins, 75/ a CBS news 
coaespodcal for 35 years, Thurs- 
of repiratory failure in Midd- 
lefc ury, V amonL 

, Edwar J. Bkxtsteia, 64, Rutgers 
Umvern/. president since 1971, 
^dirdmof an apparent heart at- 
tack in rassan, the Bahamas. 
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there is 2 blue chip opportunity waiting for 
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EURon 

of vour TV set. It's called European Business 
Channel. Irs blue flag is the symbol of 
Europe’s premier daily business service on television. 
It’s rhe best thirty minute investment you can make, 
before rhe business djy begins. ■ European Business 
Channel is a new idea in commercial Television, based in 
Zurich. From the heart of Europe, EBC transmits a dailv 
half-hour programme to business people, continent 
wide. ■ Top business journalists give up-to-thc-minuic 
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j and business events, from Europe and the 
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and market trends And top-lcvcl interviews 
with figures m rhe news. ■ EEC's program- 
mes arc broadcast on Europe's biggest satellitc-and- 
cablc network, including Sky Channel/ Eurosport, Sky 
News and RTLplus. At 6.30 a.m. From Monday to 
Friday. ■ Make a daily dace with EBC. It's a blue chip 
investment for Europe's business elite. EUROPEAN 
BUSINESS CHANNEL, Wacistrassc 4, CH-8952 
Schliercn / Zurich, Switzerland, Tel. 1 4 i - 1 1 730 41 44. 
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sndent research groups have re- 
. on almost 7 million car accidents in 
d Sweden. Both reached the same 
the Saab 9000 is the safest car. 
s twice as safe as the average car in 
5 (one that indudes the BMW 500 
fofvo 7 series and the Lincoln Mark 
[he result of a study of 6 million 
i the U.S. made by the HLDI, 

)ss Data Institute. 

tn’s largest automotive insurance 


company, Folksam, studied the results of 
900X100 car acddents.They rate Saab more 
than 30% better than its nearest rival, which 
is itself considered a Very safe car. 

Folksam safety researcher. Dr. Claes 
Tingvall, comments: 

“If people were aware of the huge 
differences in car safety, proven crash 
worthiness would be a major aspect in their 
choice of car.” 


What researchers don’t tell you. 


How Saab helps you avoid accidents. 

Magnus Roland , Saab chassis designer, has this to say: 


‘ ‘When designing a Saab, the first safety priority is to 
help the driver avoid danger. You've got to be one step 
ahead of events to prevent accidents. The car has to be 
capable of showing its feelings and ‘sense’ what the 
driver wants. 

In a potentially dangerous situation, Saabs act in a 
simple, predictable way to help the driver steer clear 
of trouble. 


■ :>V -a.-** 

v • v . 







In an accident, ‘passive’ safety features (crumple- 
zones, safety cages, safety belts, belt tensioners) come 
into play to reduce the consequences.” 

German car magazine auto , motor und sport 
wrote: 

“In snowstorms at the Arctic circle, in rush-hour 
chaos or at full throttle on the autobahn, this car in- 
spires confidence, and creates a feeling of security and 
safety”. 

Are they right? Can you feel the safety in a Saab? 

Find out for yourself by test driving a Saab at your 
nearest dealer. They will fill you in on the details. 
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Recycling Petrodollars in an Era of Peace 


The streets of Abu Dhabi, the fed- 
eral capital of the six emirates, were 
decorated with thousands of fl a gs , 
banners and posters of its ruler, HH 
Sheikh Zaycd Bin Sultan Al-Na- 
hyan, who is also president of the 
United Arab Emirates. The extrav- 
aganza not only marked 1 8 years of 
federation, but also confirmed the 
new spirit of confidence sweeping 
the region following the end of the 
Gulf War. 

Already one of the finest planned 
cities on the Gulf, with a magnifi- 
cent comiche shaded with palms 
and shrubs, Abu Dhabi has now 
entered a second, building boom. 
Most businessmen agree that it will 
not reach the heady scale of that of 
the oil-rich 1970s. Nevertheless, the 
government announced a few 
weeks ago that it would spend just 
over Dh600 milli on (51 66 million) 
on new construction work; an equal 
amount is being spent by the pri- 
vate sector. The government is put- 


On December 2, the United Arab Emirates celebrat- 
ed its 18th National Day with unprecedented cere- 
mony. For the first time in many years there were 
huge military parades, and a special three-day holi- 
day was declared. 


zing up 125 new buildings in Abu 
Dhabi itself and in the other main 
city within the emirate, A1 Ain. 

Oil is the only true source of 
revenue, and construction activity 
is perhaps the best indicator of eco- 
nomic change. While two years ago 
there were still many gaps between 
the towering chunks of concrete 
and glass in the city, these gaps have 
begun to be filled in on a massive 
scale. 

Parts of the city resemble the 
aftermath of a blitzkrieg. What are 
considered by some to be “old 
buildings” — a dozen years or less 
in some cases — are being tom 
down to mak e way for the new. 


“You might say we are recycling 
some of our petrodollars,” com- 
ments one Arab businessman. 

At the recent conference in Vien- 
na of OPEC oil ministers. Dr. Mana 
Saeed al-Otaiba, minister of petro- 
leum for the UAE and president of 
the Abu Dhabi Chamber of Com- 
merce and Industry, gave a re- 
sounding “no” when asked if he 
would accept the proposed new 
quota of 1.5 million barrels of oil a 
day (including approximately 
400,000 barrels a day from neigh- 
boring Dubai and Sharjah). Local 
oil-industry sources suggest that 
this figure corresponds closely to 
current output. Dr. al-Otaiba is on 


Bank Bounces Back to Profitability 

When Sultan N. Al-Suwaidi took over the Abu Dhabi Commercial Bank as 
managing director and chief executive officer just four years ago, he had his 
hands full. Even though he had little to smile about, he was quietly confident. 
Today that confidence has been proved right. 


From a loss of 518 milli on in the 
financial year ending December 
1986, ADCB has now returned a 
profit of 519 million for the year 
ending December 1988. Today 
Mr. Al-Suwaidi is even more opti- 
mistic about ADCB, which was cre- 
ated to save three ailing banks in 
the United Arab Emirates that were 
crippled by nonperforming loans. 

“We have done much better this 
year than in 1988. 1 am sure that we 
will do even better in 1990. I think 
the bank is very profitable now and 
will become even more so in the 


future. As we progress we are leav- 
ing the era of the bad loans behind 
us. B anking here in the emirates is 
now very profitable,” says Mr. Al- 
Suwaidi. 

The bank has adopted a more 
aggressive attitude toward attract- 
ing private investors. During the 
last two years it has been innovative 
in launching various investment 
funds and other new products and 
services. It is now introducing an 
open-ended real-estate fund, which 
is expected to close with a total of 
around Dh7 million (SI. 9 million). 
Most of the property in the fund is 


located in Abu Dhabi, now entering 
a construction boom. 

ADCB is also upgrading its inter- 
nal and external electronic systems. 
It hopes to expand and link up with 
other ATM networks both regional- 
ly and overseas. It is providing on- 
line ter minals for its corporate 
business, but adopts a more conser- 
vative attitude toward other retail 
electronic banking services. “We 
are only going to implement those 
that make real sense for our cus- 
tomers. We don’t want gimmi cks,” 
concludes Mr. Al-Suwaidi. 


record as having repeatedly insisted 
that the emirates' quota should be 
2_5 million barrels a day. 

The business climate is definitely 
chang ing, with more money from 
oQ and a new era of peace and c alm 
following the end of fighting in the 
Gulf. “Things were slowing down a 
little, even immediately after the 
fighting ceased last year,” com- 
ments Juma Ahmed Al-Salami, 
deputy director-general of the 
Cham ber of C omm erce, “but the 
situation ha s now changed for the 
better. There is a distinct improve- 
ment, and many more opportuni- 
ties for business here.” 

His view is partly borne out by 
the dramatic improvement in trade 
figures for Abu Dhabi’s re-export 
trade — not only to Iran but also to 
Qatar, where the North Field gas 
project, one of the largest in the 
world, is under way. Comparative 
figures for last July and the same 
month in 1988 show an 81 percent 
increase in the value of goods to 
Qatar, which lacks good ports and 
is easily accessible by land from 
Abu Dhabi. More than 4,000 trucks 
a month now pass through SeQah, 
Abu Dhabi’s northern border 
checkpoint 

Mr. Sal ami believes that Abu 
Dhabi is now entering an era of 
opportunities for the future. “While 
we are basically oil-oriented, diver- 
sification of business is going 
ahead. Some 85 p e rcent of new 
business is non-oil. We need many 
more small industries in the light 
manufacturing field, which can pro- 
duce goods for Abu Dhabi and for 
export to the other emirates and 
member countries of the Gulf Co- 
operation CounciL” 

He also believes that more in- 
volvement from the private sector is 
essential. “They cannot be left out, 
but such cooperation must be done 
in the right way. Hie government is 
now considering a development 
plan,” he adds. 

Sultan N. Al-Suwaidi, managing 
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The new Chamber of Commerce and Industry building overlooking 
the comiche. 


director and chief executive officer 
of the Abu Dhabi Commercial 
Bank and one of the city’s leading 
businessmen, is equally bullish 
about the future. 

Another remarkable non-oil 
achievement has been the growth of 
tourism — undreamed of in the 
early days of the federation. Last 


season nearly 5,000 visitors came to 
Abu Dhabi 

“It is very encouraging for us,” 
comments Abdullah Ali Al-Saadi, 


Dhabi National Hotels Company, 
which is pioneering the develop- 
ment of tourism. ' 

f Lee Voysey 
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NISCORE 

INVESTMENT OPPQRTI JNTTIF.S 


WITH A WEALTH OF SUCCESS. 




Recognising the potential of 
investment opportunities i>» what 
Nis;orp does best That’s wh> . in lev. 
than twn scan.. Nisenrp ha^ grown 
to become one of the Middle East’s 
leading investment Companies. 

Funds like Niscorps Far EasL 
Fund. Currency Fund. Local Shares 
Fund and Real Estate Fund have 


already reaped big rewards tor 
many investors 

Niscoip’v team <>f top 
investment manager* represent a 
wealth oj experience worldwide, put 
lo use locally in ihe l’AE. 

All reasons uhv Niseorpi* now 
a leading Middle East investment 
company with ,t wealth of success 


* WS. 
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N A T I O N A L IN V E S T M ENT Jfc 
SECURITIES CORPORATION 


ku. Box 257W*. Abu Dhabi. Untied Arab Emirates. 
Tel. (00171-2) 2 1 571 ill Fax: 2151171 
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New Exhibition Center 
To Inv ite World Trade 

Ths go-ahead has been given for Abu Dhabi’s major 

ahZ Q ^ h T n , ce f lter J which is likely to be built 
alongside the^existmg fairground on the city’s 

The Abu Dbabi Chamber of Com- 
men» and Industry is to stage its 
first international exhibition at the 
new cater whmit * completed in 
199 L Th e Chamber of Commerce 
has formed a joint venture with the 
Brussels International Trade Fair 
group to manage , organize and pro- 
mote an extensive program erf inter- 
nafional and regional events. “We 
™ holding the international 
^ yews,* 1 says Juma 
Ahmed Al-Salanri, the Chamber's 
deputy dircctor-gcncraL 

The government is to build and 
pay for the new exhibition center, 
which wffl probably.be constructed 


m stages so that it can be extended 
to meet future demands. “We hope 
that the international fair will hdp 
to position Abu Dhabi firmly on 
the world tr ade inyp and to show 
companies the possibilities for com- 
merce which exist here,” says 
Mr. Al-SalamL 

A* 5 ? Dhabi, in spite of its many 

faculties, mostly in the leisure sector 
— spo rts stadiums, ice rinks and 
racetracks has lacked an up-to- 
date exhibition. haTl mmfng inter- 
national standards of display. Now 
the cooperation of the Brussels 
group with the Chamber of Com- 
merce will fill this p»p 



Oil Industry Gears Up for Higher Ou tput 

Oil production continues to be the major source of national revenue in Abu 
Dnabi, whether it is the 1.5 million barrels a day suggested at the recent OPEC 
meeting in Vienna or the 2.6 million barrels that Dr. Mana Saeed al-Otaiba, the 
united Arab Emirates’ minis ter of petroleum, considers more appropriate. 


Juma Ahmed Al-Scdami, deputy 
(^rector general of the Abu 
Dhabi Chamber of Commerce 
and Industry. 

In between international fairs, 
there win be a secies of specialized 
exhibitions and events covering 
sudi sectors as building «riri con- 
struction, office equipment 
consumer goods. 


Securities Firm Seeks Small Investors 

^ National Investment & Securities 

SSL? mEST r hoUy 1< f? Uy “vestment houses to have a Japanese, 

i asumasa Monta, as one of its vice presidents. 


niscorp has also bought a 5 per- 
cent share of the Japanese firm Dai- 
sn Securities Company Ltd. in To- 
kyo. In November it officially 
opened an office in Singapore, 
whore Mr. Monta is now located. 
Singapore acts as a representative 
for other niscorp activities 
m Hong Kong and! Japan. 

niscorp is rapidly becoming one 
of the most dynamic investment 
institutions in Abu Dhabi. It is 
proud of the fact that it is locally 
owned and managed. “Our primary 
thrust is securities trading,** says 
Robert A. Boyd, 1 executive vice 
president of real estate. “Although 
we are locally based, we have a 
global outlook — and that’s impor- 
tant.” Mr. Boyd, a farmer Chrysler 
Carp, executive and real-estate con- 
sultant in Saudi Arabia, continues: 
“When you oome to oar office here 
in Abu Dhabi you are coming to a 
corporate office. We are not just a 


branch or rep office of a big inter- 
national group — and that makw a 
■ difference to our investors.” 

. From the b eginning, NISCORP 
has aimed at the small investor, who 
is often ignored by la rg e r institu- 
tions. Abduljabbar Al-Sayegh, 
president of niscorp, describes 
these investors as being “neglect- 
ed.” Alt ho u g h he is not about to 
turn away money from high-net- 
. worth individuals, he says, “I am 
looking for the small investor, most 
Hkdy an ex-pat, who has perha ps 
$2,000 to £5,000 to place with us.” 

To date, the strategy has paid off. 
In its first year niscorp reported a 
profit of $1.55 million, «nrf last 
April doubled its capital to $25 mil- 
lion. At its annual meeting in Sep- 
tember it announced a 33 percent 
return on its initial paid-up capital. 

niscorp has already lanmchffd a 
. number of new products, all suc- 
cessful These have include d a Far 


Bast Pool Fund, a local pool fund 
based on shares traded by the 18 
locally incorporated Abu Dhabi 
co mpa nies and, most recently, a 
real-estate f und. It has invested $27 
million in real estate in the United 
States, which forms the hands of the 
new fund, registered in the British 
Virgin Islands. 

niscorp acts as trustee and man- 
ager for the fund, in which the mini- 
mum investment is a total of 
$20,000 in units of $5,000. Real 
estate is popular with the local in- 
vestment market, which is 70 per- 
cent expatriate. “They like to see 
their investments going into bricks 
and mortar,” says Mr. Al-Sayegh. 
Who can blame them after a series 
of stock market crashes that have 
left many Gulf investors bewil- 
dered. But NISCORP is anticipatin g 
a strong interest in its real-estate 
fund from the region as a whole and 
from farther afield, perhaps even 
the Padfic Rim countries. 


Ocean-Linked Isl and Brightens Desert 

_ 9?® ^i! h K^ OS l2P iarl ? bl j Jurist hotel projects in Arabia is taking shape on 
Abu Dhabi*s northern border, halfway along the main highway to Dubai. A 

man-made island has been created in the desert, set in a lagoon and linked to the 
ocean by a canal. 



Suriy sea and sand: on the beach in Abu Dhabi. 


On the island the new Jazira Hotel 
is nearing completion, together with 
a beachside complex of 23 bunga- 
lows set amid palm trees. The new 
resort, which will have 120 rooms 
counting the bungalows, is Abu 
Dhabi National Hotel Company’s 
latest project. 

The company hag hotels and pro- 
jects in North Africa, Egypt and 
Turkey as well as interests in five 
other hotels in Abu Dhabi and A1 
Ain. Last year its profits jumped by 


45 percent to Dh57.5 million ($15.9 
million). 

Abu Dhabi National Hotel Com- 
pany has been the driving force 
behind development in the Emirate. 
Says Abdullah Ali-Saadi, deputy 
general manage r, “We started slow- 
ly, but now things are moving much 
faster. I think this season we may 
see as many as 10,000 tourists 
here.” 

Already most hotels are full, and 
160 extra rooms are being added to 
three of them: the Meridien, Hilton 


and A1 Ain Hilton. Visitors stay an 
average of seven nights and spend 
about $638 in the hotels for accom- 
modations and food. 

With its island beaches, superb 
service and food, as well as its de- 
sert scenery, Abu Dhabi is promot- 
ing itself as an exclusive destination 
for those who want a vacation offer- 
ing something a little different. 

This advertising section was written 
by Lee Voysey 


Now that the oil honeymoon is 
over, Abu Dhabi is concentrating 
on the day-to-day. “I think we can 
say that the more stable oil prices 
are definitely having a beneficial 
effect for us all," says a spokesman 
ax the headquarters of the Abu 
Dhabi National Oil Company (ad- 
NOQ. “We are looking forward to 
considerable progress and expan- 

1990"* onr re fi " iD 8 ca PacUy in 

AD NOC underwent major admin- 
istrative changes 18 months 
part erf a restructuring of the gov- 
ernment’s oil interests. They led to 

Emirate’s oil reserves 
should last for centuries 

the formation of the Petroleum Su- 
preme Council, which consolidated 
the work of the Petroleum Depart- 
ment and adnoc into one body 
responsible for all the emirate's oil 
and gas development. It is hi^ad^ 
by HH Sheikh Khailfa hfn Zayed 
Al-Nahyan, Crown Prince of Abu 
Dhabi. 

The new general manage of ad- 
noc is HE Sohail Fans Al-Maznri, 
who is also secretary-general of the 
PSC Commenting on 17 years of 


adnocs progress and development 
in a special review issued by the 
company, he states: “Our business 
today is conducted in an intensely 
competitive international market- 
place, where competition comes not 
only from other producers of ofl, 
but also from other forms of energy. 
To survive and prosper today, more 
so than in the past, adnoc must not 
only operate more efficiently as a 
company, but also ensure that its 
products remain price competitive 
prices which are not immimp to 
the laws of supply and demand.” 

He adds that although prices 
might r emain flat, he sees the pre- 
sent situation in positive terms, 
which will “guarantee our long- 
term survival.” One hundred billion 
barrels of proven oil reserves and 
180 million cubic feet (5.4 million 
cubic meters) of gas are more than 
sufficient to meet the emirate's 
needs well into the 22nd century. 

New activity in the oil and gas 
industry now reflects the general 
confidence following the end of the 
Gulf War. Like Saudi Arabia, the 
other OPEC member that wants a 
higher level of production, Abu 
Dhabi is gearing up for the future. 
Companies from P akistan, Great 


Britain, Fiance, India and Italy are 
involved in at least four major 
schemes to upgrade existing or 
build new oil and gas terminals, 
gathering stations, pipelines and 
various petrochemical and fertilizer 
plants. 

France’s Total and ADNOC have 
formed a joint-venture group, 
zadco, to exploit an estimated 20- 
billion-barrel reserve in the Upper 
Zakum Field. Extensive use of wa- 
ter injection will be tnpde to in- 
crease production to more than 
300,000 barrels a day in about two 
years’ time. 

In a second major joint venture 
by the local Abu Dhabi Mubarraz 
Oil Company with three Japanese 
companies, including the Japanese 
Oil Corporation, production in the 
offshore West Mubarraz Field be-' 
gan last spring with an initial 8,000 
barrels a day. Japan is one of Abu 
Dhabi’s main customers for oil and 
refined products, taking well over 
20 percent of total output. 

Abu Dhabi has come a lo ng way. 
It was just a tiny fishing village on a 
spit erf sand with the only sweet 
water for miles when the first oil 
was shipped out exactly 26 years 
ago this week. 



We are a large Bank with 24 branches and offices in the U.A E 
and a full-fledged branch in Bombay (India'). 

•— Our paid up capital is Dh. 1,250 Million (US$ 340 Million') 
— 60% of our capital is held by Government of Abu Dhabi 


We offer corporate clients: 

• Competitive financial packages, 
especially those undertaking 
Government projects. 

• Efficient FX, money market 
and other treasury services. 

• Accounts in any freely 
convertible currency. 

• Market information and financial 
advisory services. 


We offer International Banks: 

• Correspondent banking products. 

• Fast and efficient funds transfer 
throughout UAE through our 
on-line computer system. 

• We are active traders in FX, money 
market and marketable securities. 

• Through our branch in Bombay 
we provide comprehensive 
correspondent banking and 
financial services all over India. 


Do not hestitate to contact us for any queries 
Corporate Banking Group or Correspondent Banking Office 

, P.O.Box: 939, Abu Dhabi, United Arab Emirates. 

'Teh 720000, Telex: 22244 ADC BCR EM., Telefax: 776499 Reuter Code: ADCL- Telerate Code- 33*^3 
' ‘ ••• ’ BOMBAY BRANCH: Rahmat Manzil, 75- B Veer Nariman Road 

. . • P.O.Box: 13248, Bombay 400 020, Tel: 91 (022) 222535, Telex: 1 VlDCB IN 


ABU DHABI MEANS B U S I N E S 


ABU DHABI CHAMBER OF COMMERCE & INDUSTRY 
extends a warm welcome to all businessmen and 
investors, to the heart of the Gulf - Abu Dhabi 

• Unlimited facilities and 24-hour telecommu- 
nication service covering the world 

• Liberal economy, income-tax free and 
unconditional currency transfers. ..all make 
Abu Dhabi the paradise for businessmen 
and investors 

• Modern container and Ro-Ro seaport linked with 
commercial and industrial free zones 

All provided with the means of absolute secu- 
j rity and stability 


TO PROMOTE YOUR BUSINESS AND FIND THE IDEAL NEW 
BASE FOR INTERNATIONAL TRADE COMMUNICATION 

Do not miss the opportunity of participating in the 
First Official International Trade Fair in the Federal 
Capital of the United Arab Emirates - Abu Dhabi 

A.D.I.F.91 

ABU DHABI INTERNATIONAL FAIR 

From 16-26 January 1 991 

Organized by the 

ABU DHABI CHAMBER OF COMMERCE & INDUSTRY 

In coordination with 

BRUSSELS INTERNATIONAL TRADE FAIR (BITF) 


Abu Dhabi is a marvellous place for participation in 

SPECIALIZED EXHIBITIONS 

of which a schedule has already been prepared until 1993 


1. GULF IDEAL HOME '8-12001 '90 
2^ ADIF- ABU DHABI 

INTERNATIONAL FAIR 1 6-26 JAN ’91 

3. OFFICE TECH 22-26 APR '91 

4. PACKST0R 1 -4 OCT '91 • 

5. GULFBUILD . 

EXHIBITION 3-6 DEC '9.1 

6. GIFT & CONSUMER 

GOODS EXHIBITION 12-1 7 JAN '92 


22-26 APR '91 
1-4 OCT '91 • 

3-6 DEC '91 


7. AGR0F00D ' 

8. GULF CLIMATE WITH 
CONFERENCE 

9. 2ND GULF 
IDEAL HOME 

TO. ADIF-93 . 

11. 2ND OFFICE TECH 

1 2. WORLD TECH 


12- 17 JAN '92 


24-28 FEB ’92 

20-25 APR ’92 

5-9 OCT '92 
: 9-2? JAN A 
3-9 APT 4; 

29 NOV- 
5 DEC 93 


For more information, contact: 


ABU DHABI CHAMBER OF COMMERCE & INDUSTRY 


BRUSSELS INTERNATIONAL TRADE FAIR 








Knew in May of Soviet Arms Shift 


By Patrick E. Tyler 
and R. Jeffrey Smith 

Fm Service 

_ WASHINGTON — The De- 
fcnse Department, citing a consen- 
sus in ins U.S. intelligence commu- 
nity. told President George Bush in 
a classified study in May that the 
Soviet Union was reversing a 20- 
year pattern of growth in military 
spending, according :o a summary 
of Lfce report made available to The 
Washington Post. 3ut Mr. Bush 
and his senior advisers continued 
until last month to assert that Sovi- 
et defense spending was growing. 

Mr. Bush ordered the Pentagon 
study of U.S. defense strategy 
shortly after his election to provide 
his administration with a blueprint 
for dealing with Mikhail S. Gorba- 
chev. the Soviet leader, and the 
Soviet military threat. 

Tbs 2i>page summary says that 
“there is broad agreement within 
the U.S. intelligence community" 
that the Soviet Union under Mr. 
Gorbachev “has decided to reverse 
a 20-year pattern of growth in Sovi- 
et military spending and force 
structure in order to boost the civil 
economy and Soviet foreign po- 
licy.” 


Toe study, dated May 13, refers 
to public promises by Soviet offi- 
cials to cut military forces by 10 
percent, defense spending by 15 
percent and outlays for new weap- 
ons by 20 percent over two years. 

“U.S. intelligence believes the 
cuts will take place," the document 
says, “and are likely to be followed 
by additional unilateral retrench- 
ments." 

But until last month, Mr. Bush, 
Vice President Dan Quayie and 
Defense Secretary Dick Cheney re- 
peatedly criticized what they said 
was rising Soviet military spending. 
And the administration continued 


□osticate on the basis of Soviet an- tary Power," said Sept. 27 that “de- 
nouncements and very early indica- spite all the rhetoric about iwlucmg 


dons of Soviet behavior. In fact, at 
that time, our estimates were that 
there were few, if any, changes." 

A senior official, speaking on the 
condition that he not be named, 
pointed to uncertainties in the re- 
port about “exactly hqw” the Sovi- 


inar military budgets, Soviet- de- 
fense spendmg has actually in- 
creased an average of 3 percent per 
year in real terms since 1985.” 

Neither he nor Mr. Bush, who 
delivered speeches on U.S.-Soviet 
relations following the internal 


et spending cuts would be carried government review, mentioned the 
out But he acknowledged that the intelligence community’s view. 
May report did not equivocate Although the study preceded the 
about the downward direction of upheavals in Eastern Europe and 
Soviet military spending, the Bush-Gorbachev meeting off 

Toe Washington Post and The Malta, it anticipated the East- West 
— — - agenda as it has unfolded. 


to press Congress to approve the 
I95.f 


S295.fi billion defense budget for 
the 1990 fiscal year that was agreed 


to in May in budget talks between 
nd a 


congressional an 
officials. 


a dminis tration 


Mr. Bush said cm Nov. 7, for 
example, that he agreed with Mr. 
Quavle that Soviet military spend- 


ing was growing and that he would 
like to “find a way to reverse that.*' 


A White House spokesman, re- 
sponding to questions about the 
classified study, said: “When it was 
written, people were trying to prog- 


New York Tunes published articles 
last month in winch unnamed intel- 
ligence analysts expressed the view 
that Soviet military spending was 
falling. 

Senior administration officials 
later ceased public assertions of 
higher Soviet military spending. 

The State Department spokes- 
man, Margaret D. Tutw2er. said 
then that Soviet military spending 
was declining, although a Defense 
Department spokesman asserted, 
that the evidence remained unclear. 

Mr. Cheney, briefing reporters 
on the 1989 edition of the annual 
Pentagon study, titled “Soviet Mili- 


It stated that “near- to medium- 
term goals" of U.S. polic ymaker s 
should include an attempt to win 
the Soviet Union’s “adnerence to 
the obligation which it undertook 
at the end of World War II to 
permit self-detennination for the 
countries of East -Central Europe.” 


The study added that if this goal 
was achieved, along with a " dernih - 
tarization" of Soviet foreign policy 
and a reduction of military forces, 
“the United Slates may be present- 
ed with the opportunity to make 
fundamental changes in its defe n se 
strategy and force posture.” 


Baker Cautions 
West Germans 
On Unification 


The Associated Press 

BERLIN — James A- Baker 
3d, the UK secretary of state, 
told West German leaders 
Monday that they alone could 
not decide the pace of reunify 
cation with East Germany. 

Mr. Baker Dew to West Ber- 
lin for talks with Chancellor 
Helmut Kohl and Foreign 
Minister Hans- Dietrich 
Genscher after a stop in Lon- 
don. 

There be reaffirmed a spe- 
cial US. relationship with the 
government of Prime Minister 
Margaret Thatcher and said he 
did not believe the two allies 
were drifting apart over West 


European unity. 
“I don’t think ■ 


there are any 
fences that need mending," 
Mr. Baker said after meeting 
with Mrs. Thatcher at No. 10 
Downing Street “We fed a 
special relation to the United 
Kingdom and to the prime 
minister.” 


Bonn Socialists Set Unity Plan 


By Serge Schmemann 

fV eve York Times Service 
BONN —The opposition Social 
Democratic Party unveiled on 
Monday its plan for the future of 
the Gennanys, calling for phased 
toward a confederation 


Hd- 


SjAST? Despite Recent Advances 9 Capitalist Ideas Face an Uphill Climb PEACE? 

Cambodia Plan 


(Continued from page 1) 

“But the Communist Party could 
not keep its part of the bargain." 

Eastern Europe's experience un- 
derlines the stark contrast between 
state-run economies and free- mar- 
ket systems. 

in” the former, the state owns 
factories, farms, homes and bidd- 
ings, and determines their use. par- 
celing oul a nation's wealth in the 
form of wages, investment, educa- 
tion, pensions, a weapons industry, 
public works and the like. 

The state guarantees jobs for 
most workers and sets wages, tak- 
ing little account of differences in 
individual proficiency, so there is 
not much incentive, beyond one's 
conscience, to work, innovate or 
take chances. 

State-run systems, however 
flawed, were nonetheless able to 
channel Eastern Europe’s resources 
into steel-making, autos, petro- 
chemicals, weapons and other ma- 
jor industries alter World War IL 

Despite persistent shortages of 
consumer goods, the various na- 
tional economies grew and Irving 
standards rose — until the 1980s. 

Since then, growth has aver; 
about 1 percent a year, or less 
one-third the rate for Eastern Eu- 
rope in the two previous decades, 
according to Flamxon, a Washing- 
ton-based research organization. 

The reason is that while state- 
controlled systems might be good 
at pulling a nation up by its boot- 
straps initially, they have failed to 
adapt to shifts in supply and de- 
mand, new technologies and 
changing circumstances. 

An economy run by bureaucrats 
and state orders is ill-suited to fos- 
tering high-technology industries 
like computers and semiconduc- 
tors, which depend on innovation 
2 nd risk taking. 

“No government, anywhere, has 
the manpower or the skill to ride a 
complex, modem economy all the 
way down to the comer grocery 
store, anticipating people's Diefer- 
ences and requirements, 0 said 
Robert Heilbroner, the economic 
historian. “The markets do this bet- 
ter." 

The downside to free markets, of 
course, can be unemployment and 
huge differences in income, z phe- 
nomenon that only Hungary and 
Poland among Eastern European 
nations have begun to accept open- 
ly, after a decade of experimenting 
with private enterprise. 

Hers is where the East European 
nations stand in the process of re- 
vising their economies: 


are up for sale, with the possible 
buyers including management, em- 
ployees or foreign investors. Lack 
of a buyer could force a money- 
losing company to close. 

The selloff program is being held 
bade in Poland and other East Eu- 
ropean countries by some previous- 
ly unheard-of problems. These in- 
clude finding a proper selling price 
for a money-losing state company 
and raising caoita! in a nation that 
lacks private hanks or bond and 
stock markets. 

But Poland is already suffering 
the inevitable consequences of its 
ambitious drive toward private en- 
terprise. 

Even the staunchest advocates of 
the effort, among them Jeffrey 
Sachs, a Harvard University econo- 
mist who is an adviser to the Soli- 
darity movement and an architect 
of the Polish strategy, acknowledge 
the developing hardship s. 

Unemployment could reach 5 
percent by early next year, up from 
almost nothing now, Mr. Sachs 
said. 

“Disparities in income are be- 
coming evident and they will be 
greater in the future," he said, add- 
ing that a backlash is possible. 

Layoffs are becoming legal as a 
cost-cutting measure, as the gov- 
ernment cuts subsidies to steel 
mills, shipyards and other money- 
losing manufacturers — although 
the private sector cannot absorb 
the newly unemployed. 

Price controls are being eliminat- 
ed, a process that has helped to 
create an inflation rate of more 
than 50 percent a month lately. 

Inflation is hard on government 
workers with their limited wages. 
Public employees, paid less than 
5100 a month on average, account 
for 70 percent of Poland’s labor 
force of 19 million. 

The great hope of the Solidarity 
movement, which controls the gov- 
ernment, is that foreign investment 
win pour in to expand the private 
sector and provide work tor the 
unemployed. Foreign aid would 
also touch off a boom, raising ev- 
eryone's living standards and thus 
making income disparities less no- 
ticeable. 


employees — acting as if they were 
shareholders — rather than ap- 
pointed by the central government. 
Instead of miring orders from a 
ministry, managers bargain with 
Budapest over production targets, 
price levels, capital investment, and 
materials purchases. They also get 
bonuses for increasing profits, as 
do chief executives in the West. 

In addition, many enterprises are 
organized as cooperatives, with au- 
tonomy to market their own goods 
and keep some of the profit 

Though some companies are up 
for sale, financing is a huge obsta- 
cle to privatization. 

Hungary has aggressively sought 
out Western companies as joint 
venture partners, becoming the 
East European country of choice 
for these arrangements' 

Magyar Posta, the telephone 
company, for example, signed a 
joint venture agreement last week 
with U S West Inc^ the regional 
telephone company based in Den- 
ver, to build a cellular telephone 
network in Budapest. 

Some state-owned companies 
are being sold to foreigners, or to a 
company's Hungarian managers, 
in Western-style leveraged 
buyouts, if the managers can raise 

frnnnring abroad. 

The Hungarian government has 
gone far in allowing its citizens to 
establish private companies, al- 
though the entrepreneurs are still 
restricted in such things as bow 
much they can borrow and how 
many people they can hire. 


creating new businesses and jobs." 

“No one knows yet whether this 
will happen," he said. “No one has 
dealt with the unemployment issue 
at all The economic discussions are 
just beginning.” 


1) 


CZECHOSLOVAKIA 
Unemployment likely 


EAST GERMANY 
The Wealthiest 


East Germany, with more than 
16 minion people, is the wealthiest 
East European nation. Its work 
force is disciplined and well-edu- 
cated, and it benefits from a special 
trading relationship with West 
Germany. 

It is regarded by many Western 
analysts as proof that a state-run 
economy fails to generate sufficient 
wealth in today’s complex industri- 
al world unless it is leavened with 
private ownership. 


The economic debate is also just 
beginning in Czechoslovakia, a na- 
tion of nearly 16 millio n people. 
The country’s first government 
without a Communist majority 
took power on Sunday, raising the 
prospect of some movement to- 
ward private enterprise, which is 
now almost nonexistent 
As in other Eastern European 
nations, public attitudes about 
change are ambivalent 
A recent poll found 47 percent of 
Czechoslovaks want their economy 
to remain state-controlled while 43 
percent want a mixture of state 
control and private enterprise. 
Only 3 percent favored capitalism. 

Inflation is less of a problem in 
Czechoslovakia than el sewhere in 
the East bloc because, despite some 
shortages, the Czechs have man- 
aged to spend much of their inonmg 
— the 8 million workers earn an 
average of nearly 3300 a month — 
on what is available in the stars. 

But the unemployment potential 
is great. Most of the labor force 
works in heavy industry, principal- 
ly at mammoth, outdated factories. 

Central planning helps to ex- 
plain why Czecfaoslovalaa’s heavy 
industry, which accounts for 60 
percent of the gross national 
uct, fell slowly behind the 
ogy curve. 


in the 

Inited States and Thailand 
David Lambertson, deputy assis- 
tant U.S. secretary of state for East 
Asian affairs, told a forum on Cam- 
bodia at Harvard University last 
week that the plan for an interim 
UN role in Cambodia could break 
the impasse in stalled efforts to 
forge a political settlement. 

“I think the i{fea has great mer- 
it," Mr. Lambertson said. “It inter- 
ests me very much." 

Foreign Minister Siridhi Savet- 

silfl of T hailand al«n said the 
was a good one. Thailan d 
shares a long border with Cambo- 
dia, has played an important part 
in shaping the response of the As- 
sociation of South East Asian Na- 
tions to the Cambodian conflict. 

Prince Norodom Sihanouk, head 
of the guerrilla coalition that occu- 
pies the Cambodian seat in the 
United Nations, also endorsed a 
UN takeover of Cambodia, but not 
the vacant-seat for mula 
“Declaring the Cambodian seat 
vacant will only aggravate the situ- 
ation in Cambodia because it win 
have the effect of intensifying the 
war," Prince Sihanouk sard Man- 
day in a statement issued from his 


two weeks ago by 
mulKdhL 

The resolution, which was Ekety 
to be the centerpiece of a full party 
congress in West Berlin next week, 
underscored the degree to which 
the prospect of reunification has 
come to dominate West German 
politics. 

With a year to go before national 
elections, the major parties have 
already plunged into intensive ma- 
neuvering to seize on symbols of 
national unity and to put forth con- 
crete programs. 

Rather than disagree with Mr. 
Kohl's plan, leaders of the Social 
Democrats who drafted the resolu- 
tion seemed anxious to demon- 
strate that the chancellor had 
drawn on their thmting for his 
plan, and they claimed to go be- 
yond him on a specific point 

Their program, as outlined by 
Hans-Jochen Vogel, the party 
chairman, favored a confederation 
that would leave each Germany a 
degree of sovereignty, while allow- 
ing citizens to live and work freely 
in either state. Mr. Voad compared 
tire proposed relationship to that of 
Britain and Ireland, winch grant 
each other’s citizens voting rights 
and social benefits. 

The Social Democrats’ declara- 
tion said the party wanted to work 
toward “a state of peace in Europe 
in which the German people re- 
gains its unity through free sdf- 

“The nation owes it to the Ger- 
mans in East Germany that we can 
now begin to realize what for a long 
time appeared to be utopian — 
completing the unity *nd freedom 
of Germany," the document added. 


By all accounts, Mr. Kohl had 
scored something of a coup with his 
plan Though it irritated his West- 
ern partners, the Soviet Union, 
mug Fast Germans and all his po- 
litical opponents, in domestic poli- 
tics, winch is the chancellor’s real 
domain, it was recognized as a 
amp. Mr. Kahi had mown hinwdf 
armed with s distinct policy and a 
concrete end. 

Particularly galling to the Social 
Democrats was that many dements 
came from them. Equally problem- 
atic for them was that m recent 
years the party had pursued a dia- 
logue with the East German Com- 
munists, going so far as to produce 
a statement on areas of agreement 
two years ago. 

The Social Democrats’ resolu- 
tion sought to exploit several gaps 


in Mr. Kohl's plan. It explicitly 
guaranteed Poland its Western bor- 
der. an issue on which Mr. Kohl ^ 
was afraid to antagonize his right 
wing, which still grumbles at the 
inclusion of Siksia into Poland af- 
ter the war. 

The statement also went beyond 
Mr. Kohl's in seeking new disarma- 
ment proposals, and in Uniting 
Gentian unity with European uni- 
ty. 

Party leaders said this was in- 
tended to draw a contrast with Mr. 
Kohl's speech, which they said 
raised German unity in a national 
rather than international context. 
The document similarly avoided 
using the word “reunification,” 
which has taken on nationalistic 
overtones, and used instead “uni- 
ty" or “unification." 




l ‘ 
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GERMANY: Softer Line on Unity 


(GoB&med from page 1) 
Kochemasov of the Soviet Union, 
Vernon A. Walters of die United 
States, Sir Christopher Mallaby of 
Britain and Serge BokJevnix of 
France, was “to put an anchor on 
Bonn," one of their colleagues here 
said. 

In Paris, a French official was 
more blunt. “The purpose was to 
remind the Germans who’s in 
charge of Berlin," he said. 

Monday’s communique added 
that “further meetings at appropri- 
ate levels may take place." 

Mr. Kohl’s speech to the nation- 
al leadership of his party Monday 
was seen as an answer to the irrita- 
tion in Western Europe and anger 
in Moscow provoked by his 10- 
point plan, much was announced 
Nov. 28. 

Asserting that many had misun- 
derstood it, or taken the elements 
out of context, Mr. Kohl said he 
had not lain down a rigid schedule 
of steps toward unification. 


Hedid laydown a dear electoral 
challenge to the opposition Soria] 
Democratic Party, which be ac- 
cused of bong willing to perma- 
nently consign the more than 16 
million people of East Germany to 
communism. Mr. Kohl described 
national elections scheduled in 
West Germany next autumn as 
“crucial, even fateful" 

“The freedom of all Germans is 
at stake," be said. “The united Eu- ^ 
rope of the future that we want to ' 
achieve — as a common home for 
the www mg generations — is at 
stake." 

Mr. Kohl still declined to be 
pinned down publicly cm a pledge 
to respect the postwar bonier be- 
tween East Germany and Poland, 
along the Oder-Neisse line. The 
prewar German territory extended 
far to the east, to East Prussia in 
what is now part of the Soviet 
Union, and Mr. Kohl has refused 
to recognize that the lost territories 
were grate forever. 


NIGERIA: Expect the Unexpected SOFIA: 


(Contumed from page 1) 


in. It is also a place of astonishing 
incongruity. State-of- 


BULGARIA 
A Different Breed 


POLAND 
Cold Turkey 

Poland, with 38 million of East- 


ern Europe's 140 million people, 
: farthest 


seems determined to go the i 
in the direction of free markets. 

Since mid-year, the Polish gov- 
ernment has been dismantling its 
socialist economy almost cold tur- 
key. 

Many state-owned companies 


HUNGARY 
A Private Sector 

Traditionally a more entrepre- 
neurial, freewheeling society than 
its East European neighbors, Hun- 
gary, with 1 1 million people, began 
adopting some free- market policies 
roughly a decade ago. 

Today, the the private sector ac- 
counts for roughly 25 percent of 
Hungary’s economic activity, said 
Paul Marer, an Indiana University 
expert on Hungary. 

But in Hungary, selling off state 
enterprises does not have the same 
priority as in Poland. 

Instead, the Hungarian govern- 
ment has tried to make its huge 
stats sector simulate free-market 
conditions. 

Many managers are elected by 


Until the c urr e n t upheaval, East 
iy prese; 


tenaciously^jreserved 
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Germany 

central planning, with' all the 
pings that make the staples of life 
affordable even on East Germany’s 
low wages. 

Although East Germany pro- 
duces an array of goods, most state 
enterprises operate at a loss, requir- 
ins huge state subsidies. These sub- 
sidies, m turn, produced a S70 bil- 
lion budget deficit last year, 
officials acknowledged last month. 

Such losses are almost inevitable, 
economists say. 

East Germany's factory manag- 
ers have been paid primarily to 
meet production goals set by the 
state, and they often hoard raw 
materials to keep their factories op- 
erating. sometimes forcing other 
plants to curtail production for 
lack of supplies. 

The man ag er s’ salaries are not 
tied to product quality or cost con- 
trol or replacing old machinery. 
East German investment, in fact, 
was cut baric sharply in the 1980s to 
j preserve cash needed in pan to ser- 
vice a S20 billion foreign debt. The 
small amount that was spent went 
mostly to microelectronics and ro- 
I bo tics, potential export industries, 
j The government provides jobs 
for virtually everyone in the labor 
I force of 9 tciUios people. And it 
keeps prices low enough so that 
| Germans, earning as average of 
i 5100 a month, can afford all the 
staples, though there are chronic 
I shortages of consumer goods. 

East Germans, like so many con- 
sumers in centrally planned econo- 
mies. often prefer to save part of 
their wages, rather than buy the 
available, shoddy merchandise. 

This savings “overhang.” a com- 
mon phenomenon in Eastern Eu- 
rope, would produce a burst of in- 
flation in East Germany if price 
controls were eliminated and bor- 
ders were open to sought-after for- 
eign consumer products, econo- 
j mists say. 

! If East Germany (mens die door 
to foreign investment. West Ger- 
man companies, in particular, 
would probably purchase profit- 
able enterprises, like the printing 
equipment plants, business execu- 
tives say. 

But if the unprofitable ones — 
the o utdated chemical plants and 
auto factories, for example — are 
forced to dose, the thousands of 
people left unemployed could mi- 
grate to jobs in Western Europe. 

The principal hope, said lrwin 
Collier, an East German expert at 
the University of Houston, “is that 
! foreign investment will pour in. 


Among the Balkan countries, 
Yugoslavia is absorbed in prevent- 
ing ethnic rivalries from splitting 
the country, and Albania remains 
an isolated bastion of Marxism- 
Leninism. Only Bulgaria has been 
embroiled in Eastern Europe’s up- 
heaval, installing new leadership 
headed try Petar Mladenov. 

Though a Communist, he is re- 
garded as more open to market 
revisions than Tooor ZMkov, the 
man he replaced. 

But Bulgaria is different from 
many of its neighbors — closer to 
Russia in culture than to Europe, 
still throwing off more income 
from agriculture than from indus- 
try, and wQKng over the last four 
years to e xperim ent with dilating 

central planning 

Central planning brought heavy 
industry in the postwar period, 
converting Bulgaria from a rural 


Sihanouk mid that the 
guerrilla coalition would take part 
in further talks on Cambodia only 
if Vietnam participated. He assert- 
ed that Mr. Hun Sen’s government 
was a “quisling” creation of the 10- 
year Vietnamese mflhary occupa- 
tion of the conn tty. 

China, the main backer and arms 

itTmd “taken note” o/Aurtralia s 
proposal. But Jin Gufluia, a Chi- 
nese Foreign Ministry spokesman, 
said China stood by its position 
that a provisional power-sharing 
government should be set up to 
include the Vietnam-supported ad- 
ministration in Phnom Penh and 
the Khmer Rouge and two otbc 
groups in the resistance led by 
Prince Sihanouk. 

A conference of 19 nations — 
including the United Stales, the So- 
viet Union and China — foundered 
in Paris in August, when Vietnam 
and its Cambodian ally refused to 
accept a comprehensive settlement 
based on forming an interim ad- 
ministration including the major 


Cambodian bdUgerents. 

, which invaded Cambo- 


country into a nation that supplied 
the computers used in the soviet 


space 

In theory. Bulgaria should be on 
its way to a free-market economy. 
New laws, ordered by the ZhDcov 
regime, call for such capitalist de- 
vices as a commercial banking sys- 
tem and considerable autonomy 
for state companies. 

“But while the le gal fra m e wo r k 
is there, central planning and state 
control is still the dominant fea- 
ture," said Marvin R. Jackson, 
whose specialty at Arizona State 
University is Bulgaria and Roma- 
nia. “Bulgarians say there is a lot ot 
smoke but not much fire." 


ROMANIA 
Economy in Shambles 


Through all the turmoil, Roma- 
nia has remained outwardly calm 
Nicolae Ccausescu, among the 
world’s most repressive Commu- 
nist leaders, even organized a dem- 
onstration last menu in support of 
his regime. 

But beyond the show, the econo- 
my is deteriorating rapidly and the 
23 million people live wretched 
lives, said Mr. Jackson, who said he 
received frequent reports from Ro- 
manian contacts. 

Food is rationed severely. The 
dries are without street lights. Fed 
is provided to heat homes only pan 
of the day. 

To Mr. Jackson and other ex- 
perts, Romania is an example of 
state p lanning run amok. Seeking 
self-suffidoty, the Ceansescu re- 
gime invested in steel plants, petro- 
leum refineries and other heavy in- 
dustries, borrowing abroad to do 
so. 

And then the Romanian leader, 
his nation near bankruptcy in the 
early 1980s, decided to pay the S10 
billion debt entirely, and fast, rath- 
er than bargain for delays. 

Imports were halted and huge 
quantities of food were exported to 
raise the hard currency for debt 
repayment. 


Vietnam,’ 
dia in 1978 to overthrow the Khmer 
Rouge government, announced in 
September that it had withdrawn 
the remainder of its forces from the 
country. 

This left Phnom Penh govern- 
ment troops to face guerrillas of the 
resistance coalition, including the 
Khmer Rouge who are considered 
a greater nrihtaiy threat than either 
of the two non-Communist groups 
in the resistance. 

Responding to growing interna- 
tional concern at die spread of 
fighting in Cambodia and the pros- 
pect of a Khmer Rouge comeoack, 
Australia on Nov. 24 proposed a 
UN interim administration, for 
Cambodia. 

Australia’s foreign minister, 
Gareth Evans, said acceptance of 
the plan would be a c ompromi se 
because the Hun Sen administra- 
tion would have to “step back from 
its present role as the ae facto gov- 
ernment” of Cambodia whik the 
three resistance groups would also 
be denied a role in the transition. 

In addition Vo running the gov- 
ernment, the UN would also be 
responsible for supervising the 
ccase-firc, ensuring that ail Viet- 
namese troops were oct of Cambo- 
dia and putting in place arrange- 
ments for free elections for a 
national government, Mr. Evans 
said. 

A Western diplomat said that 
Mr. Him Sen appeared to be show- 
mg greater flexibility, 

Mr. Hun Sen told the Cambodi- 
an press agency that the next round 
of Cambodian peace talks should 
be based on what be called the 
“Namibia formula." under which a 
UN force supervised elections in 
November, while the South African 
administration remained in place. 

One Asian diplomat said that if 
Mr. Him Sen intended to keep his 
government in place, his proposal 
would amount to political postur- 
ing. 


contrast and incongruity, 
the-art highway overpasses, for in- 
stance, tower over ancient fishing 
villages set rat the edge of fetid 
lagoons. 

Crime flourishes here. With the 
economy in crisis <md inflation 
soaring, more and more Nigerians 
are turning to intwnatiiy iBl drug 
smuggling to ™>kc meet 
For ferrying heroin from Asa to 
Europe and the United States, a 

smuggler ran earn gg as 

$2,000, an enormous sum for a job- 
less soul with little hope of econom- 
ic betterment One UK law-en- 
forcement nffidnl remarked that 
arresting Nigerian smugglers was 
sometimes nke shooting fish in a 
barrel" because they often arrive in 
New York, Washington ot Atlanta 
“with no money, few clothes, no 
luggage." 

The most popular manner of 
smuggling heroin here is by swal- 
lowing condoms full of tire drag. 
Nigerian smugglers have been ar- 
rested in places as far-flung as 
Moscow, Burkina Faso and Ju- 
neau, Alaska; the oldest known Ni- 
gerian smuggler caught in the Unit- 
ed States was 77, the youngest 12, 
accrariing to UK officials. 

Nigerians on any 
in the United States are 
suspect, the innocent as well as the 
guilty, according to Nigerian jour- 
nalists and businessmen who travel 
there frequently. 

Over dinner is Lagos, a Nigerian 
professional described die indigni- 
ties he was subjected to—mond- 
ing destruction of a new suitcase by 
a zealous customs mroectra — 
when he arrived in New York - 


“I never felt so ashamed," be 
s aid , “as a man and a Nigerian.” 

Meantime, armed robbery has 
become a growth industry. A cou- 
ple of mnnrtis ago Mr. Oderindc 
,and a French passenger in his cab 
were robbed at gunpoint by four 
holdup men on the expressway. 
The gunmen had covered the high- 
way with junk — tires, axles, oil 
bands — and when Mr. Oderindc 
screeched to a halt, they pounced. 

Since then, Mr. Odermde said, 
he avoids driving at night. And he 
does not stop for red lights any- 
more, cither. Few Lagos drivers do. 

What ™lc« all this endurable, 
of coarse, is the people. People in 
Lagos are exceptional — bold, defi- 
ant, argumentative, invective, rude 
andproud- They talk, they scream, . 
they embrace friends and strangers 
alike, they express their minds. 

The brash Lagos newspapers re- 
flect this irrraressxbiHty. The caty 
has nearly a dozen deifies, each of 
them hotly competitive. Last 
month, the biggest news stray in 
Nigeria concerned the death of its 
first president, the bdoved Nnamdi 
Azflowe. Nigerian television and 
nearly every paper in the country 
presented mournful accounts of his 
death. 


Free Elections 


i) 


The ratty problem was that Mr. 
e had not 


not died. Ifre con- 


Moderate Quakes Hit Athens 

The Associated Press 

ATHENS — Athens was shaken 
fra a second day Monday by two 
moderate earthquakes but the po- 
lice reported no damage or injuries, but Not Dead. 


Azflriwe 
stantly 

retying on second-hand informa- 
tion and arudons not to be beaten, 
all reported the rumor as fact. 

Appearing in a dressing gown on 
the balcony of his home to address 
reporters the next day, Mr. Azi- 
kiwe, 85, castigated the press, 
threatened to sue and said that he 
had only been a little under the 
weather. 

The next morning, The Daily 
Times, which had buried Mr. A a- 
tawc the day before, seemed to 
come up with the perfect headline, 
a quote from Mr. Azflriwe dial told 
the truth while manngmp at the 
same time to keep a Ettfe of the 
papers integrity intact: “I Am El 

hnr Nnt TV.^ h 


Constitution, must be abolished, he 
said, adding: 

“The principle position of the 
party cannot be declared adminis- 
tratively- It must come from the 
trust of the people." 

“We need to adopt the principle 
of a multiparty system,” he contin- 
ued in^a two-hour speech that was 
shown. on stale television Monday 
night in vital appeared to be a 
trimmed, videotaped version. 

Mr. Mladenov, 53, who had been 
Mr. Zhivkov’s foreign minister for 
18 yearn, offered no details about 
how xtew parties would be orga- 
nized pr whether they could be 
freely formed in time Tor 'parlia- 
mentary elections that be said 
should be scheduled by next May. 

He called on the National As- 
sembly, 1 or parliament, to enact 
quickly a new election law. 

But he also cautioned that fr? 
party was not about to go out of 
business, saying that if it were reor- 
ganized “in an appropriate way,” 
its role would not dedins. To give it 
new direction, and perhaps also to 
dear the way fra a Central Com- 
mittee more open to chan ge, he 
called for a special party congress 
on March 26. 


45 Die in Sumatra Collision 

The Associated Pros 

JAKARTA — An overloaded 
bus and a truck coffided head-on in 
Lampung, south Sumatra, Idfling at 
least 45 people and injuring 20, a 
newspaper reported Monday. 




MEMORIAL NOTICE 


A c ommemor ative service tor 
Mrs. Rosemary Jean ARCHBOLD . 
who died in Seattle after b Jong Alness 


Joty of this year, win be hdd at aeon on 
Saturday Dec. 16th, 1989 at the Ameri- 
can Cathedral in Paris. 23, Avenue 
George V, 75008 Paris. 
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ACROSS 

i Poker stake 
s Cut off 
8 Cousin of lotto 

12 Appear 

13 Make happy 
IS Roman road 

18 Cleansing agent 
17 Puppeteer Shari 


81 Tomer of films 

82 Car for the 
opulent 

63 Chapeau holder 

8« Something 
unique 

85 Terminate 

68 Where Eve 
grieved 


“Either you have a quadripartite 
tent," the dip- 


18 Accommodate 

19 Presley film: 
1964 

22 Mimicklngs 

24 S.F.-io-LA. dir. 

25 Sungs 

26 Summit 

29 Build 

33 Some are liberal 

34 Vendor 

36 Opposite of 
taboo 

37 “Frivolous' one 
of songdom 

38 Margins 

39 Kahn. 

lyricist 

40 Hot time in Nice 

41 Couch potato's 
activity 

«2 Two cups 

43 Office furniture 

45 Prepare flax 

46 Great Italian 
poet 

47 Large Hawanan 
hawks 

49 Uke some mixed 
drinks 


DOWN 

1 Silty person 

2 New: Comb. 


form 


3 Pots for boiling 
water 


PjiTnhndifin government," tnc dip- 
lomat said, “or you have the simul- 
taneous dissolution erf the resis- 
tance coalition and the Phnom 
Penh regime leaving the country in 
the hands of a UN interim adminis- 
tration." 


51 C. Grant film- 
1957 


58 A Gershwin and 
Levin 


57 Circa 

58 Bedouin 


4 Dominions 

5 Fine linen 
8 Auditory 

7 Mexican money 

8 One who 
osculates 

9 Needle case 

10 No, in Neuss 

11 Table scraps 

13 Otherwise 

14 Spear fisherman 

20 Sonny's sib 

21 Employers 

22 Degraded 

23 Henry Morgan 
was one 

27 This might be 
golden 

28 Abundant 

30 Guided 
construction 

31 Noblemen 

32 Takes a sip 

34 Kind at bean or 
sauce 

35 Unit of work 
38 Stupefy 



42 Shaped like a 
hand with the 
fingers spread 

44 Five- stringed 
African lyre 

48 German article 

4a Partake 

so Collapsible 
beds 

si Thousand: 
Comb, form 

52 Teheran is Its 
capital 

53 Rational 

54 Black, in poesy 

55 Shape 

59 Olympic 
mischief-maker 

60 Actor Gazzara 


Sofatioa to fteri a m Pirate 


QgH SEJBQia' UULJtJ 
QBEQ QC2IIHH HHGaa 

„ UQEE3 aoSsa 

gEEBQ aom □□□na 
gOEQ HQHEiaQ 

□□q [dLiuuuuLj naa 
LJQBE3IIH H0ET EJQHa 
qqbeui aaa Hiaaatij 

ULiUlIQ mnaE 

(^iLstaciiuaiii 

UHUJHldUUULIJU, 

HL3UU HliJltiHEI tJCJLd 
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INTERNATIONAL STOCKS 

* it...-;- ” ” — - 

; Economic Slump Deflates 
; : ;y ; Once Hi^i-Flying Seoul 

By Scmya Hqpanstall 

~ _ Raters 

: "'j EOUL — -An economic slowdown this year ioczca&- 

“to pessimistic forecasts for next year have put the 
' t ^ brakMon Sooth Korea's stock market after it became the 
fou rth tamest m Asia in 1989. The same inrt^ r 
> • - . 73P««ot “ 1988 now stands lower than it was at the start of 
CM, 1989. 

" Analysis and brokers in Seoul said fears for Sooth Korea’s 
economic future were be hind a downward trend rt»»r has spoiled 
even the traditionally bnlEsh month of December. 

“The economy’s in a funk and there are no indications it will 
. recover, said a foreign securities analyst 

The composite stock index has dropped more thyn 60 points 

- , v ©vex nine consecutive days of declines, falling 5.27 on Monday 

‘ to dose at 844.75, the year’s - — 

■- lowest point It briefly broke rrm . j , 

1,000 in April this year, after Ane index soared 

The year’s previous low was 16 percent in 1988 

on July 1, when liquidity wor- bot stands lower 
V des, campus unrest and fears oianus lower 

>.") of economic slowdown had thaw at the Start of 
dragged the index down to . . 
s 84630. this year. 

Brokers said the first half of 

1990 looks gloomy. Gross national product this year is Hkdy to 
; grow by less than seven percent, compared with more than 12 
percent in each of the previous three years. Investors worry that 
. - ^ this is not a passing phase. 

- The market used to be independent of the Korean economy, 

- ^ rat 35 time passed and the economy showed sima eigne of real 
_ ~ ■ problems, investor sentiment got quite shaky “ said Kim Yong- 

. woo, an analyst at Salomon Brothers Inc. in Seoul 

. The recrart poor performance has defied government attempts 
-'to improve liquidity, the maid’s driving force. 

In mid-November, Deputy Prime Minister Cho Soon an- 
Bounced a 1 percent interest rate cut, amid cries few government 
action on the economy. 

i . But the index, which marked a record rise cat rumors of a new 

boosting package, actually dropped on disappointment that the 
rate cat was not larger. 

9 ‘ Th e fi n ance mini st r y tried another tack m late Nn wem^ r 
-authorized a $446.4 milli on loan to securities firms and other 
institutions to boost money supply. Ten days later , over half the 
. loans were out and the market wag gtiTl falfm? 
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By Claudia H. Deutsch 

New York Tima Service 

NEW YORK — All thing s considered, chemical 
industry executives should be pretty scared. 

The past few years have been a time of breathtaking 


L AST TUESDAY,- the index shed 7.01 pants after the 
ministry said it would ask trusts to buy 100 bilHon won 
($148 million) of corporate bands from securities firms to 
boost their available cash. 

“AQ the minis try of finance has been doing is shifting money 
front one institution to the other” said Thae Khwarg, a Barings 
..." analyst in SeonL “But basically, even insti t utions i * rw tk** »n 
.* sure the market wiD do wdL There is a lack of eagerness on the 

part of institutions to invest” 

. Brokers said many individual and institutional investors were 
T now putting their money into real estate, or had already ear- 
.. . ma rk ed it for other investments or obli g ati ons 
- ' “In spite of desperate efforts by the government, the index is 
d rif ti n g,” said Mr. Kim of Salomon. “Investors are now fannHar 
with the little support measures. It doesn’t work anymore.” 
Analysts said squabbles within the ruling political party anti 
. the inability to resolve charges of corruption and scandal left over 
from the previous government of president Chun Doo Hwan 
. . were also depressing investment. 

-- _ “If the government doesn’t even have the strength to solve that 

. _ issue, people wonder if the government is capable of econonric- 


_ . issue, people wonder if the government is capable of econonric- 
- -^boosting measures,” Mr. Khwaig of Barings said. 

But one foreign analyst panted out that, on the positive side, 
- capitalization had increased by about 50 percent this year witb- 
out destabilizing the market. 

South Korea will freeze the salaries of senior government officials to 
• discourage company employees from demanding excessive wage 
. . ; increases. Story on Page 19. 
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Rfit/lll For the Chemical In 

iviuu WortdwWe demand and capaoty I 

_ ___ fnguras over ttw Dare are the dem 

uRlGS Fall Ethylene 89 60 

In Britain jj " 

News Is Positive ill 

For Inflation Hg 

Compiled by Ota Staff From Dispatches “82 "84 *86 ‘88 W ’92' 

LONDON — The British gov- «tw~» 
eminent got encouraging news ^ ^ mm wm mmi 
Monday that its inflation polity 
was waking, when economic indi- 
cators showed that retail sales /-^ 

tssLtsSiJr mmlh 35 Some Cus 

The Central Statistics Office re- 
ported that the voinme of provi- 

Cychcal Industry I 

Market forecasts had generally By Claudia H. De 

predicated a 0.1 percent rise in the New York Tima Sen 

volume index for November. NEW YORK — All things ccc 

In the latest three months, the industry executives should be preo 
volume of sales was 035 percent The past few years have been a ti 

above the previous three months, profits for almost every US. con 
and 1.1 pocent higher than a year company. Their operating pppimg* 
earlier, the statistics office noted of 40 percent in each of the pi 
that the year-oil-year increase in customers, f r om toothpas t e maVw 
volome in (he three months to No- to other chemical eompani/t, cnap 
vember was the lowest rise since of ethylene, propylene and oth 
June 1982. 

Retail food sales were notably Last year some rhwwinni plants 
lower - percent of capacity, a level unheart 

The drop in overall retail sales that has considered an 85 penxntp 
spells lower profits and difficult sign of boom As supplies 
trading conditions for retail chains, dimbed. 
but was good news for the Chancd- Things locked enough like they 

lor of the Exchequer, John Major, 1980 to give industry oft-timers an 
whose priority is to curb inflation, dqa vu. Those glory years were fol 
fin a ncial analysts said. recession that for me chemi cal inc 

“Retail sales have fallen two Great Depression of 1982. 
smiths in a row now, which sug- Once a gamj the cyclical rKamic a' 
gests the government’s high-inter- into the down side erf its curve. On 
est-rate policy has slowed consum- ba-n falling since May • 

at spe ndin g perhaps even more The bousing and automotive indosn 
than we thought,** said Kevin Gar- chemicals. Have already grown slug 
din e r an economist at S.G. War- And with China riven by ramp 
bog & Co. political upheaval, the huge orders j 

The statistics office also reported 

that wholesale prices rose 03 per- 

cent in November from October, 

according to provisional figures k • 

that were not seasonally at^usted. /\ iy|pif|/>n ‘F 

The October rise from September B 1 1.^>X Jlv^d L 

was revised upwards to 03 percent, i 

against an earlier estimate of 0.4 Ream 

PC Tte November increase was be- u ^ 

low maritet expectations of a 0.4 ^ l^ly werato West Ger- 
percent incmSTand the lowest 

SntMy increase this year, al- f m a S VC { ? re * JCC ^ 

though the statistics offtee noted faa 8cU^ttadede£iat hasIostmo- 
that wholesale price increases bad Geaml Agreement 

also been low m November 1987 “5*® “£ J™ 1 ** 1 ® m are ' 
and 1988. - ported published Tuesday. 

A Treasury spokesman said the U3. merchandise exports rose 
02 percent wholesale price rise in by 15 percent in dollar ralue terms 
November indicated the effective- in Ok first nine months of 1989, 
ness of tighter monetary policy in more titan double the dollar value 


For the Chemical Industry, a Slowdown but No Trauma 

WoridwWa demand and capacity tor three chemicals. In ml [Ho ns of tons. _ 

Figures over the pars are the demand as a percent of capacity. ■ DemafKj ■ 
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Polyethylene 
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III 

’82 ‘84 86 '88 •90’ ‘9Z m 


■ Demand S Capacity 

-2 

Polypropylene 35 


nil 

■62 "B4 "86 '88 "M” "92“ 
Source: Ctwmxat Umihot Assodaaa me. 


U.S. Deal Shows 
Move Abroad 
By Taiwanese 


Hr Nr* Y nt Tm 


Some Cushions for Chemicals 

Cyclical Industry Has Prepared Itself for a Downturn 


and basic ehanirah rha t man y mmpanin* were ex- 
pecting from that country have not materialized and 
may not soon. 

“Everyone in the U.S. was gearing up to large 
demand out of China, and we're just not getting it,” 


profits for almost evwy U.S. commodity chemicals S^s^aSraSSlh 
company. Their operating earnings shot up an average S bearson Lehman Huron^ 
of 40 percent m each of the past three years as 

customers, from toothpaste makers and textile firms Despite the forecasts of a general recession, the 
to other chemical companies, snapped up every drop chemical industry is ebullient. Budgets fa capital 
of ethylene, propylene and other bid ding -blocx spending and for research are running high. No one is 
chemicals talking about cutting dividends a firing workers or 

Last year some rhemwat plants ran as high as 97 shutting down anything except antiquated plants, 
percait of capacity, a level unheard of in an industry “There's no need fa a bunker mentality because 
• 1 r consdered an 85 percent production rate as a this industry is not as sensitive from an earnings 


of 40 percent in each of the past three years as 
customers, from toothpaste makers and tortile firms 
to other chemical companies, snapped up every drop 
of ethylene, propylene and other building-block 

chemicak 

Last year some chemical plants ran as high as 97 
percent of capadty, a lewd unheard of in an industry 
that has considered an 85 percent production rate as a 
sign of boom times. As supplies tightened, prices 
climbed. 

Things looked enough like they did in 1979 and 
1980 to give industry cad- timers an ominous sense of 
dqa vu. Those glory years were followed by a global 
recession that fa me chemi cal industry became the 
Great Depression of 1981 

Once again, the cyclical chemical industry is going 
into the down side of its curve. Chemical prices have 
been falling since May and demand is starting to slake. 
The bouang and automotive industries, mqa users of 
chemicals, have already grown sluggish. 

And with China riven by rampant inflation and 
political upheaval, the huge orders fa thermoplastics 


standpoint as it was in the past,” said Richard A 
Stuckey, chief economist fa Du Pont Co. 

The industry seems in good shape to face a down- 
turn. It is not bloated with capacity, productivity is 
high, and most companies have diversified into seg- 
ments that are more recession-proof than 
commodities. 

“The chemical industry will always be a cychcal 
industry, and anyone who thinks otherwise is not 
being realistic,’* said Nathan L Zutty. group vice 
president fa Union Carbide Corp.’s Chemical & 

See CHEMICALS, Page 15 


Compiled tv Our Staff From Dispatches 

TAIPEI — In the largest-ever 
foreign takeover by a Taiwan com- 
pany, a Taipei investment group 
said Monday it had agreed to ac- 
quire die California-based comput- 
er products company Wyse Tech- 
nology Inc. 

Under the cash deal, valued at 
S268.4 millin g, Charinel Interna- 
tional Corp. will buy all of Wyse’s 
shares fa S10 each, according to 
Koo Cheng-fu, chairman of China 
Trust Co„ the largest investor in 
the buyouL 

“The acquisition is an important 
step for Taiwan’s electronics and 
computer industries to enter the 
world market,” Mr. Koo said. 

Mr. Koo said his group would 
use Wyse’s sales outlets and tech- 
nology personnel to promote Tai- 
wan's high- technology products. 

Channel’s principals include 
China Trust, the Taiwan govern- 
ment's Development Fund, Grand 
Pacific Petrochemical Corp., the 
computer company Mi lac Group 
and USI Far East Coro. 

C hina Trust will take a 29 per- 
cent stake in Wyse, with the Tai- 
wanese government taking 20 per- 
cent, Grand Pacific 20 percent, 
USI Far East 185 percent and Mi- 
tac 12 percent. 

The remaining 0.5 percent will 
be a personal investment by the 
chairman of Channel Internation- 
al, Morris Chang , who will become 
chairman of Wyse. 

Wyse, a maker of personal com- 
puters and other microprocessor- 
based products, such as terminals 
and monitors, had revenue of 


America to Recapture Top Export Spot 


Reutas 

GENEVA — The United States 
has probably overtaken West Ger- 
many as the world’s largest experrt- 


quished to West Germany in 
1986," the report added. 


86.” the report added. trade gap declined by 12 percent 

But the 15 percent UJL export from a year earlier. But fa the yeai 


nine months of this year, the U.S. selves would dm bring about a last- 
trade gap declined by 12 percent ing reduction in imbalances, it said- 


growth was sharply below the 29 


1 ram a year earner. But fa the year 
as a whole, the decline in the curreni 


Mr. Dunkel, director-general of 
the 96- member body, said in a 


er in 1989, bat a drive to reduce the percent increase registered in the account deficit — which speech Monday that procedures 


huge U.S. trade deficit has lost mo- 
mentum, the General Agreement 
on Tariffs and Trade said in a re- 
ported published Tuesday. 

U.S. merchandise exports rose 


first nine mouths of 1988. At the trade in services as well as mereban- 
same time, growth of US. imports disc — was Hkdy to be smaller. 


had slowed marginally to 8 percent 
from 9 percent, the report said. 

“As the difference between ex- 
port and import growth narrowed 
sharply, the reduction of the Unit- 


trade in sendees as well as mereban- which member states used to com- 
dise — was hkdy to be smaller. bat dumping had also become 

And in what appeared to be im- ^ r< ^ a ^ er i 11 sc f J P c \ e .. . 

plirit criticism of U.S. trade strate- As examples of wider scope of 
gy. the report decried efforts by anti-dnmpmg moves, be cited 
countries with trade deficits to rules for defining the country 


economic- controlling inflati on. 


of export increases recorded by Ja- turn,” GATT said. 


ed States’ trade deficit lost momen- with surpluses. 


change the policies of countries 


Raw malarial and industrial en- P 311 West Germany, the GATT 
ergy prices were up 0.4 percent in rc P° rt sa * ti - 


The U.S. tr3de act known as Su- 


November, according to seasonally 
adjust^ figures, up from 02 per- 
cent in October and higher than 
analysts’ predictions of a 0.3 per- 
cent rise. (Reuters, AFP) 


“The U.S. thus seems certain to 
regain this year its spot as the 


The report, an annual survey of per 301 mandates that Washington 
international trade developments, target countries it regards as hawng 


was presented by Arthur Dunkel, 
director-genera] of the 96-nation 


wold’s leading exporter in terms of GATT, to a private session of the 
the dollar value of merchandise ex- group’s ruling coundl on Monday, 
pots, a position which it relin- The report said that in the first 


protectionist policies for retaliation 
if these policies are not changed. 

Such moves could lead to actions 
inconsistent with GATTs interna- 
tional trade rules, and by them- 


OPEC Strength Shown 
la Aramco’s Ranking 


By Youssef M. Ibrahim 

New York 7tmes Service 

PARIS — In the strongest indi- 


aspects of d] markets, displacing the 
Seven Sisters of the ’60s.” 

In igalcrng ^ assessment of this 


cation yet of the growing power of trc&d, which has been signaled by 
OPEC, a leading petroleum pnbti- otber oil industry expats, Petro- 
cation said Monday that Saudi l 0110 In t e llig enc e Weekly said it 
Arabia’s 03 company, Aramoo, had had based its ranking on a detailed 
passed Exxon Cop. and Royal study of “six basic operation in di- 
Dutch/ Shell to become the wold’s catas,” including on and gas re- 
largcst o3 company. serves, production, product sales 

Weekly and refining capadty. 


also said that three other national 

tioncfl , 'Sdeuni Exportb^^m- 
tries — those of Veceznda, Kuwait 
and Libya — now rank among the 


itional TTie rankings, PIW said, drew on 
janiza- data fro 03 about 100 companies 
Cbun- worldwide, excluding communist 
Kuwait countries, fa 1988. 
og the Unlike previous surveys, this one 


Cummer 3Mar 6frdav MM or Cwraacr 3Mar B**r *«« 

Pound Sterna 1.5734 1J656 15579 CanodMmtfoHar U*«7 1.MJ UW 

Joaaa mr an 1*423 t**53 WXHS «■*« 1-SW2 1*3* 

DwtsdM mark 15572 17571 17671 

Sources: taaosiMt Bank tBnaseb): Barm CrnmaretaB ItoHaao tMStm); Borwe UMt wm* 
* Porn (Parts): Bank of Takro ( Tokyo) : IMP (SDR): Gastxmk (ruble). Other data from 
Reuters and AP. 


INTEREST RATES 

fT Eurocurrency Deposit* 

^ Denar D-Mo* Star1h» fXk vob so* 

.-wiiTOnm M-M 7*WMi 79W 15-USte WW-lM* 6*W* J* 

' ’Jmootk* 7*5 15-15* W*-»* ??* 

, ImoMta MMY* BMM TvM I**-1SW MVW0* 

6iMrtW 51Mte r*r*Y» 

ivaar ivwate BVMVfc 7%w-79u mwi* I0te-l0» **6* Wte-ton.B’Wi 

-"S Sevres; AU Reuters exen* BOO: Llevds Bank. 

s Pain aMiamie ks tntenank eUtxniti otS7 mHIlon mlrtmum toraautvamnt). 


world’s 10 largest oil companies in looks beyond the financial might of 
terms of ofl reserves, refining and the company. Hie survey matched 
distribution networks and plans fa production and reserves with plans 
further spreading their control over *o create worldwide vehicles to sell 
production and matt e ring and the financial ability to do so. 

“It is a sign of the rime* ” said . The most important conclusion 


Key Money Rotoo 


Dollar Deposits 

Dec. 11 


rM- nr dart 

racxwrUHs 


Cits* Pm*. 

750 - 750 
lOYb 10te 
07716 17/16 

7VJ ; 755 


1 moan Mb-SK 

s moans ta-b** 

i mourns M-Bfe 

5 moBtta 8 M- 8 * 

lyear im-8* 


1JS ’ 751 Source: Reuters. 

7J7 759 

773 7.U 

,Ba 2 S-*?S U-S. fllonoy Market FiokM 

7.*0 7J0 Dec. It 


. Miwmndt 341 - t ■» 

. CoHnmnor *7/32 -;,t506 

f‘\ ■ hmste bMriw* 6 9/16 - - of/16 

•Wt. MMtBamMg 

■y*' mil iimiiiitn *Jo 650 

LoaXxird rote 050 U0 

f-iUlnmr 770 . 750 

^Wnwttteteracat U0 U0 

■Jt Book b«* ml* ISO JJ* 

y^uinaHT ui|/u i&N 

; WrrrmHM rate *Vt ** 

mill m, tiwu 

Sauces: Heaters, SotomeoBnmefA Banket Te- 
fy' *re. Commeritlank. CrSmt Lmnab. 


Marra Lracfi Daadr Actate 
3May avarav* yteld: 


Tolerate Merest Rata index: 8.153 

Source: Manat Lunch. T eterate. 


GOLD 


Dec. 11 

AM. PM. Ch'aa 
muaKsna <1185 <1105 +450 

Liuom bow fltH — +U 

Paris OUlcHo) <1419 <UU +SJS 

Zertth 413.15 4U35 +£10 

LoMtlM 41450 <1550 +6.15 

HaurYark — 4WJ0 +*7S 

Luxembourg. Paris and London offtdat th- 
ings: Mono Kona and Zurich opening and 
Ctastna ortens: Hew York mat market dam. 
mi prices ta u* seer ounce. 

Source; Reuters. 


Guy Ross, president of (he Petro- h that the power and reach of the 
lemn Industry Research Associates, Ingest oil compaxues are declining, 
a consulting firm in New Yrak. “In- primarily because thdi access local 
cvitaWy, the reserves of OPEC , ® OVK is strictly limited. The na- 
countnes is putting them in a posi- tional oil companies are backed 
tion to be the ma|a players in all tvitb reserves that will last fa well 

over a hundred years. 

A chart looking at the production 
of Aramco shows that it has ahead 

fUl fhttnut Put 128 ***** °* 03 production ahead of 
1/W- \xUtptM UlU based on the country’s enormous 
•? o . cfl reserves, estimated at more than 

OCLUt tO uGt 250 InDion barrels ofoiL In contrast, 

n r, , Exxon, based on current reserves of 

IjY Emirates 7 - 4 bfllku bands, has only 1 1 years 
J ws. i . trf production ahead of it 

NTfYKTA°— The Ilniled ° ther 5^^ wfthin OPEC with 
NICpSIA TJe Umted hidutie: Iraq, with 

Arab Eimrates is idanmng to joTyears of production; Irak with 

a“L b r? noWs; I& with 171 years; 
350 ’^° Libya, with 6 1 years, and Venezne- 

^ thehfiddh ^EcwKan- ^ ^ go ^ Dutch- 
icSmveyrroonMMon^y. /S hdI has rein-es that wffl last 14 
The weekly, NicMta-based years. Mobil Oil Co. has 12 years of 
newsletter said Uie move J nsavfs ^ British Petroleum PLC 

»n go on pumping for 13 years, 
ugdatyonjntfiom the NoK ^ Sevrob oJpTfor 9 years. 
vember-DeKmber level of c ~ 

2J5 million barrels a day to 2 Unu ‘ a ago. tbc 

million bands. It reported wnowit of reserves in the ground 
that all of the projected art- niaitered only a little, since an ofl 
back would come from Aba company’s weight was measured 
P bflW fidds primarily by financial reach and 

<K1 Minister Mana Said *e distribution network of refiner- 
Oiaiba of the United Arab *« and gteoline stations. Now 
Emirates said last week the op£c countnes have the 

emirates were ready to cut ofl rnoacy ta expand their distribution 

output. network and are acquiring net- 

Sorth Sea Brent crude «“ bhshed 

prices continued to rise in 

London Monday. Brent for April, Aramco, founded 56 

j January delivery was quoted years ago as Arabian-American Ofl 
! at $19.48 a barrel up from Go. parsed entirely from contrd of 
$19. 10 on Friday. four U.S. companies to become the 

| Saudi natiomal qQ company. 


Competition Forces AT&T 
To Cut 8,500 More Jobs 

CtmpihJ by Our Staff From Dispatches 

NEW YORK — American Telephone & Telegraph Co. plans to 
trim another 8,500 jobs from its work force in 1990 after cutting 
about 25,000 this year, the company confirmed Monday. 

An AT&T spokesman, Walter G. Murphy, said the company had 
been planning next year’s reductions for some time and had already 
notified employees. 

AT&T has suffered in recent years from the increased competition 
by other telecommunications companies, such as MO Communica- 
tions Corp. Its market share of U.S. long-distance business has 
dropped to about 70 percent despite incentives fa consumers. 

Most of the reductions next year, about 6,000 jobs, win occur in 
AT&T’s network services division, which has 37,600 workers and 
runs the long-distance network. 

In 1986, ATT took a S32 billion restructuring charge, including cuts 
of 32,000 jobs over several vears. 

Gregory Sawers, an analyst with Sanford C. Bernstein, said the 
cuts would amount to about $1 billion of ATI's S32 billion long- 
distance overhead, or about one-third of the difference between its 
cost structure and that of MCI. (AP. Reuters, UP!) 


The Royal Oak. 


of origin fa items made of parts 
from different nations and action 
against “screwdriver plants” where 
components were assembled. 

Countries taking these measures, 
notably the 12-member European 
Community, say they are necessaiy 
to prevent exporters from circum- 
venting anti-dumping rules. 

“The extent to which changes in 
existing patterns of production and 
trade justify an increased presump- 
tion of dumping is a matter fa 
discussion,” Mr. Dunkel 
Present indications were that 
world production increased by 3 
percent in 1989 and trade by 7 
percent, modestly below 1988 lev- 
els. GATT said the outlook was for 
somewhat slower rates in 1990. 

■ Bonn Posts Surplus 
The Bundesbank said West Ger- 
many’s long-term capital account 
swung into a large surplus in Octo- 
ber as a booming stock market 
caused foreigners to step up their 
purchases of domestic securities, 
Reuters reported from Frankfurt. 

At the same time, the deficit in 
short-term capital increased sharp- 
ly as domestic Finns increased their 
holdings abroad, the West German 
central bank said. 

The overall capital account defi- 
cit narrowed to a provisional 3J1 
billion Deutsche marks ($229 bil- 
lion) from 8.12 billion DM in Sep- 
tember, but remained wider than 
the 1.68 billion DM shortfall in 
October 1988. 


$452.3 milli on for (he year ended 
March 31. and has about 14.8 mil- 
lion shares outstanding. 

Wyse began a search for buyers 
earlier this year after the company 
suffered a loss of $21 milli on in its 
1989 financial year, compared with 
a S28 milli on profit a year earlier. 

Bernard K. Tse, the Wyse chair- 
man, said the acquisition “provides 
shareholders an opportunity to 
marimw the value of their shares 
at this tune.” Following the acqui- 
sition, Mr. Tse will become the 
Wyse vice chair man . 

Daniel Wu, president of Channel 
International, said the group's 
twain objective will be to turn the 
business around. He said he was 
confident demand fa computer 
ter minals would remain strong. 

Taiwanese businessmen have 
shown a growing interest in foreign 
acquisitions as a means to boost 
their trade in world markets. 

Driven abroad by rising wages, a 
labor shortage and a difficulty buy- 
ing land a home, investment 
abroad by Taiwan businesses 
surged to S690 milli on in the first 
1 1 months of 1989, up 239.9 per- 
cent from a year earlier. 

Last month, Samuel Hsieh, gov- 
ernor of the Central Bank, pro- 
posed to use Taiwan's foreign re- 
serves of about $73 billion for loans 
to local companies for overseas ac- 
quisitions. 

In August, Continental Engi- 
neering Corp., Taiwan’s leading 
construction company, acquired 
American Bridge Co. for an esti- 
mated $70 million to $100 million. 

(AP. Reuters) 


AMEF Shifts 
President at 
Mondadori 


By Michele Ferenz 

International Herald Tribune 

ROME — With a change at the 
top of the company that controls 
Italy’s largest publisher, the televi- 
sion magnate Silvio Berlusconi 
struck his latest blow Monday in a 
showdown with the Italian finan- 
cier Carlo De Benedetti. 

The majority of the board of 
AME Finanziaria SpA. which con- 
trols Arnoldo Mondadori Editore 
SpA, revoked the powers of the 
president, a De Benedetti ally, and 
conferred them upon an associate of 
Mr. Berlusconi's. The former presi- 
dent, Vittorio Ripa di Meana. was 
replaced by Fedde Coofalonieii 

The AMEF board also called an 
ordinary shareholders’ meeting for 
Jan. 15, preempting a call by" Mr. 
De BenedeuTs faction for an ex- 
traordinary meeting of sharehold- 
ers on Jan. 26. The AMEF meeting 
would sweep out the current Mon- 
dadori directors. 

The two industrialists have been 
engaged in a battle for control of 
Mondadori since the Fonneuton 
family, a major shareholder in 
AMEF with 50.3 percent of Mon- 
dadori’s ordinary shares, re- 
nounced a pact with Mr. De Bene- 
detti and threw its support behind 
Mr. Berlusconi. 

Mr. De Benedetti still controls 71 
percent of Mondadori’s privileged 
shares. The current Mondadori 
board has called fa a recapitaliza- 
tion of 320 billion lire ($245 million) 
through a s tock dividend aimed at 
diluting AMEFs stake and giving 
direct control to Mr. De Benedetti. 



One of the greatest 
designs of the 20th 
century. 
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MARKET DIARY 


Via ^ n ocwtoJ Pfro 


Dm. II 


London CommcKStias 


Close PnvbicM 

SUGAR B ‘ fl Aik L0 * ■» 

Ui. Dalian oar metric ton 

MOr xa * 30QJ0 30180 303 no mno 

May X0J» 300.40 3W0Q 30040 383.00 

Ort 2S^S2?3»»120 299*30230 30140 

22. S1-S2 S^ 00 221-00 2wjo thlso 

Dae 270 * m* moo 2BLU 284 * 291 * 

MOr 276 « 277* 580* 27700 278* 779* 
May 272*275* N.T. N.T. 274*271* 
Volume: 2*9 lots ol SO tana. 

COCOA 


Currency Options 


NYSE Diary 


Sterling per metric ion 




Dec 

665 

670 

670 

660 

660 

664 

Mar 

457 

652 

655 

451 

651 

457 

Mav 

M2 

663 

666 

662 

662 

643 

Jul 

675 

677 

6* 

676 

676 

677 

Sep 

e* 

603 

60S 

602 

602 

603 

Dec 

714 

715 

730 

715 

715 

717 

Mar 

730 

735 

740 

735 

734 

734 

Volume; UK lots of 10 tons. 



COFFEE 






sterling per metric ton 




Jan 

666 

667 

670 

665 

661 

464 

Mar 

670 

671 

673 

666 

660 

6AI 

Mar 

683 

684 

684 

678 

674 

677 

Jul 

697 

609 

699 

694 

687 

6* 

Sep 

715 

716 

716 

712 

705 

708 

Ne« 

734 

736 

735 

731 

725 

728 

Jan 

754 

755 

755 

753 

747 

748 


Volume: 2*4 lots flt 5 tons. 


GASOIL 

U.S. dollar, per metric Ion 
Jon 213* 21335 214* 207* 203* 203.75 
FIB 197.75 Its. DO 198* 194* 191* 191* 
Mar 18434 IBS* 186* 181* 171* 178* 
Apr 172* 17175 173* 171* 149* 149* 
May 117* 1U* 149* 14&* 145* 145* 
Jim 162.00 1 63* 143* 143* 1S9J5 140* 
volume: 11379 lots of 100 tons. 

Sources: Reuters end London Petroleum £»■ 
change. 


Paris Commodities 


CIBee 

HWi Low BM Aik Ck-oe 

SUGAR 

French francs per metric ton 
Mar 1265 1252 1245 2236 —21 

Mo> 2*9 2JW 1290 2JI0 —20 

Aug N.T. N.T. Z330 2J70 — M 

Oct N.T. N.T. 2.190 2210 —25 

Dec N.T. N.T. 2.125 2.155 — 38 

Mar N.T. N.T, 1125 1155 — 38 

Esl.vol: 547 toll of* tons. P rev. actual sales: 
1*6 lots. Open Interest: 132*4. 

COCOA 


Dec. 11 

PHILADELPHIA EXCHANGE 

B*tW*« 3trHn 

UwPtr'fl MO Call*— Lnl Pal*LUI 

Jal Ml la JIB »•» Sen NAM 
SMW Auslrallon DMIarHcenn per unit. 
Dollr 77 1J7 r r r 035 

78.43 78 r r r 0.18 r 

78* 79 r 0* r r r 

JI4* Brlilsn Poundt-canti per unit. 

Pound I42to r s r r » 

152’^ r r r r 0* 

155 175 r 4* PJ7 r 

1 57V, 1.92 2* r 0* 1.41 

IM 0 45 r 210 r 2* 

l62v> r r r US r 

165 r 041 1* r r 

172V, r 1 0.13 t i 

71458 British Pounds- Euro pear style. 

15915 155 185 r r r r 

50*0 Canadian Dollars-CMtioer unit. 

Dollr 85 r r r t t 

85.9* 86 (LIS r r r r 

50*0 Canon km Dengrv European Style. 
Dollar 85V, r r r r 029 

42*0 West German Mertocents per unit. 


f I 



Close 

Prev. 

Advcneed 

447 

813 

Decline.] 

643 

6M 

UnelMnpe? 

480 

535 

Total issue'. 

1090 

1084 

New Hlgns 

59 

60 

New Lows 

53 

77 


159 J5 
T59J5 
159 JS 
159 J5 
15905 

15945 
159 JS 


030 


200 
3 40 

[ AMEX Diary 

r 

r ! 

1 

1 

Close 

Prev. 

r j 


221 

388 



355 

280 



294 

294 


Toioi issues 

B70 

85T 


New Highs 


20 

0.48 

New LOMrft 

29 



Mark 

54.74 

5440 

UJt 

SM* 

5606 

54.74 

5646 

5646 

54.74 

54.76 

5446 

5446 


0.65 


102 


52 4* 

53 168 

54 184 r r DJ01 r 

541, r r s 0J7T r 

55 1* 1.73 r r 0.17 

55Vi IM r 1 005 r 

54 0.90 143 1 .78 0* 042 

56 V, 0J4 r & r 0M 5 

57 043 0.70 r DJ7 0.73 * 

58 r 043 047 r r r 

59 r r 0* r r r 

60 r r 0* r r t 

61 r s 042 r s 

250*0 Frencti Francs-lDthsala cent per will. 
Franc 16V, r 268 r r r 
445 mil YeiMBOths of a cent per unit. 


oil ! NASDAQ Diary 


Advanced 
Declined 
Unchanged 
Taial I Hues 


Close 

821 

1.147 

nxu 

tva. 


’■812 

920 

2418 

4451 


N.Y.S.E. Odd-Lot Trading 


Yen 

65 

r 

r 

r r r 

0.1! 

6934 

67 

r 

r 

r DAI 0A8 

r 

69.24 

68 

r 

r 

r 0.02 0.16 

r 

69.24 

69 

0.37 

CLfiO 

r 0.17 8.43 

0.05 

6934 

69W 

DIB 

r 

s 041 r 

s 



Buv 

Sales 

■511 Yt 

Dec 8 

201*7 

498*7 

1022 

1 Dec 7 

304870 

S36J75 

1077 

' Dec. 4 

294.791 

478J09 

4*7 

I Dec 5 

314.674 

545-505 

1082 

Dec < 

335.780 

517,936 

20*9 


70 0* 046 1* r r 

7? r r 084 r r 

72 020 r r r r 

645 mil Japanese Yen- European Style. 
6944 68 r r t r r 

422*8 Swiss Francs-cenrs per unit 


6944 

6944 

6944 


French Irenes per HO kg 




Dec 

N.T. 

N.T. 


665 

Unch. 

Mar 

N.T. 

N.T. 

— 

660 

Unch. 

MOV 

N.T. 

N.T. 

_ 

665 

Unch. 

Jlv 

N.T. 

N.T. 


670 

Unch. 

Sep 

N.T. 

N.T. 

_ 

690 

Until. 

Dec 

NT. 

N.T. 

— 

720 

Unch. 

Mar 

N.T. 

N.T. 

— 

730 

Unch. 

Es:. -oi: 

0 lots et 10 Ians. Prev. actual sales: 0. 


Coen interest: 0. 
COFFEE 


French francs per 1* ka 




Jan 

N.T. 

N.T. 



635 

+ 10 

Mar 

N.T. 

N.T. 

620 

630 

+ 15 

Mar 

635 

N.T. 

430 

645 

+ 15 

Jlv 

N.T. 

N.T. 

640 

640 

+ IS 

Sea 

N.T. 

N.T. 

670 

7* 

+ 15 

NO' 

N.T. 

N.T. 

680 


Unch. 

Jan 

N.T. 

N.T. 

680 

— 

— 5 

Esl.vol; 

2 lots of 5 tons. Prev. actual sales: 1. 


Caen interest : 148. 

Source: Bourse oe Commerce. 


Spot Commodities 

Commodity 

Today 

Prey. 

Aluminum, lb 



Coffee, lb 

0JI 

0.72 

Cocoer electrolytic. !b 



(ran FOB. ion 

71X00 

71X00 

Lead, lb 


0J8 

Prinrclolh. vd 



Sliver. Irar cu 

5.735 

5675 

Steel (billets), tan 



Steel (scran), ton 

oaiw 

08.000 

Tin. ID 



Zinc, lb 

0.73 

X73 


London Metals 


Previous 
Bid As 


Close 

Bid Ask 
ALUMINUM (Hl«h Grade! 
sterling per metric ton 
Soot 1594* 1596* 1654* 1454* 

Forward 1603* 16(0* 1657* 1658* 

COPPER CATHODES (High Grade) 

Sterling per metric too 
Spot 1493* 1495* 1516* >518* 

Forward 1514* 1515.00 1538* 1529* 

LEAD 

Sterling per metric ton 
Soot 448* 449* 443* 444* 

Forward 435* 437* 446* 446* 

NICKEL 

Dollars per metric lea 

Snot BBTXUM 8900* 875000 8800* 

Forward 8175* COO* 8195* 8200* 

Dalian per metric ton 

Spot 6775* 4800* 6490* 6700* 

Forward 6875* 6890* 4705* 6790* 

zinc (High Grade) 

Dollars per metrician 

Scat 1460* 1480* 1510* 1515* 

Forward lira* 1380* 1408* 1410* 


Franc 

4283 

62* 

62* 

62* 

61 * 


61 

62 r 

62V, 0J7 

63 024 
63V, 0.13 

64 0.06 


r 026 

r r 0.11 r 

r s 022 r 

r I JO r r 


'included In me sales figures 


Dividends 


r j Company 


Total call VOL 34*9 401.901 , 

Total nut VOL 14811 420JI7 i I About! Labs 

r— Not traded.* — No option ottered I Aoactie Corn 

Last Is premium (purchase price). 


Per Ami Pay Rk 
INCREASED 

Guanrn Corn O .jo 1-2 12-18 

USUAL 


Dow Jones Averages 


Open High Low Loil cho. 


Indus 772547 7742.75 7705* 272124 — 3* 
Trans 12*81 12IXSS I10IJ2 1201.10 — 8J6 
Ulll 228* 229.44 226 99 22841 4- 0* 
Cans 1032.03 1037.90 1022* 1031*— 2.71 


Standard & Poor’s tndexos 


High low Close Cti'ge 


industrials 

Tronsp. 

Utilities 

Finance 

5PSW 

5P 100 


399* 39sJ7 79191 — 111 
277.93 27574 276* — 0* 
14964 14844 149* +054 
31* 31J6 3157—007 
34424 346J9 34856 —0.13 
32754 7254)1 327* 4-0* 


NYSE Indexes 


High Low Close CtiDe 


Composite 

Industrials 

Transp. 

UN II lie. 

Finance 


19194 191.94 192* -0* 
230.70 229.47 230.42 — 0* 
17954 178* 17845 —0.92 
9845 9805 9845 +819 
157* 15651 15737 -059 


NASDAQ Indexes 


Week Mouth 
Close Cute Ago Ago 


Composite 

industrials 

Finance 

Insurance 

utilities 

Banks 

Transa. 


45142 — 3* 45828 453.94 
44157 — 192 448.19 4<X60 
513* —2* £2024 53854 
550.06—118 5S9J7 54XBB 
72642 — 182 739.74 730J7 
40197 — 126 47746 47352 
488 3 1 — 2J4 47744 47352 


AMEX Stock Index 


High Low Close CITge 
37561 374.70 37554 —84} 


Dow Jones Bond Averages 


Bonds 

Utilities 

Industrials 


ChVB 


9147 

94-83 

9111 


+ 806 
— 805 
+ 816 


, Black industries 
J FormCllv Entel-A 
Foresrcilj Enl d-B 
Green Mountain Pwr 
lllnois Tool Wrks 


DM Futures Options 


O JS 2-15 1-15 

O SI 1-71 12-29 

A JO 1-5 12-29 

5 11 2-1 l-li 

S .18 2-1 1-16 

a 49 V, 13-29 12-15 

O -15 3-1 2-5 


a-aniwali m- monthly; q-querteriyj vsem>- 
annuo! 


Source: UPt. 


SAP 1QO Index Options 


Cecil 


19k Jto 


Strike 

Cato-SMite 


Pntt-Setfle 


PtlCT 

Jen 

Feb 

Mar 

Job 

Feb 

Mar 

n 

US 

2JI 

231 

HI 

US 

BM 

N 

LIS 

LSI 

1J3 

Ul 

841 

889 

51 

154 

IM 

1.19 

871 

IM 

LM 

56 

B3I 

857 

IM 



U3 

n 

Uf 

03 

852 

123 

_ 


a - mi 

ESL total nL:7M.- 

U2 



“ 


COOS; Fri. roL: 7583. open Ini.: TSM: 
Pub: FrLvoL: 9431: open Ini: 03 a: 

Source: CME. 
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Technology Sector 
Drags Dow Lower 


BUSINESS BRIEFS 


K'i 

i# 
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Muted Press Inientauonal 


"But basically it was just a real 


NEW YORK - Stock prices q^W^5*Si5S 


Ntwiusx - ^ f i^tinaiona! equities trading 

closed slightly lower Monday m Jg^scfarabrnSaa Fnm». 
quiet trading, as a weak technology JntaAaotaiorlratcoaa* 
sector combined with nervousness jy- - F .5; « 

ab0ul to economy end inwea 5™—. is 

ratgtokeepahdonptas. ^ukd torcpcrt November pro- 

The Dow Jones industrial aver* , . -ijii»**«i «uvu4n«win» 

age, which closed up 10.66 points “SSiMSS 

Say. fell 320 to dose at X Sj 

728 *’4 Amona broader market m 9}r^ an< ^ !”“ e 
/ “ e “ 4 - .^7*,“®, vririTct™* Ft In addition, Fnday will bring 
gauges, the New York Stock Ex “triole-witchinR hour, the Quarter- 
change composite index closed 
down 0.09 to 192.83 and Standard 
& Poor’s 50(^tock index fell 0.13 

to 348.56. The price of an average fntnres ^ mdlvldual 5tcx±s - Aaa ' 
share lost 2 cents. 

Declines outpaced advances by 


Pittsbur^i Bank and Ihrift to Merge 

PITTSBURGH (Combined Dispatches) — Pittsburgh National Bank ¥ : 
and First Federal Savings & Loan of Pittsburgh announced a merger 
apn »ement Monday in which First Federal will bccoo» apart of the bank. 

Tfra t ransactio n is expected to be completed in die first quarter of 1990. 
Because First Federal u a mutual institution, the merger will be effected 
without a pay ment by Pittsburgh National, part of the PNC > 
Financial Corp„ or the issuance of additional shares, officials said. 

The acquisition by PNC should increase its revalue, lift its earnings pa 

share an ^ raise its return on equity in 1990, said the PNC chairman, 
Thomas H. O’Brien. (UPI, Reuters) 


Ford Says Jaguar Bid Unconditional 


lysts said investors have become 
nervous about what the Christmas 


LONDON (AP) —The VS. auto giant Ford Motor Co. said Monday 
h had declared its £1.6 billion (SIS bfflkai) takeoves ;bid for the British 
luxury carmaker Jaguar PLC unconditional after taking its stake to 77.4 
percent. 

The offer, which expired Friday, had been extended indefinitely, aod 
Ford expected the acquisition of Jaguar togo through at the start cl 1990 . ^ . 


about a 4*3 mar gin- Big Board vol- 
ume was about 147.1 million 


N.Y. Stocks 


shares, compared with about 144.9 seXjing scasoa ^ nxm to 
million shares tradroFnday. ere. They also indicated the market 
Tbe m^eueconped much ofm remains uncertain about whidi way 
loss shordybeforeme dose to rad interest rates are beaded after the 
with a modest decline. Analysts ^ ^ Friday m No . 

said some late pr^am buying,, vembefs jofe rate. 0.1 point to 

used to capture profits on pnee 5 4percc ^ L 

differentials between stewks and ‘ tedmology sector came un- 

Sl0Ck '^^ tUrCS ^ der pressure fram downgrades in 

cago. boosted paces. earnings estimates for fhmpaq 


Bonn Objects to EC Banking Rules 


BRUSSELS (Rollers) — European Corammiiiy legislation dial would 
set minimum capital standards for banks and credit institutions has hit a 
snag, EC sources said Monday- 

West Germany, under pressure from its universal banks, is withholdiiig 
support for the EC measure that would set common solvency ratios for 
credit institutions. It wants easier capital standards for mortgage leading 
than those in the legislation and less stringent rules until the end of die 
century. The other II EC nations have agnred to the solvency ratios. 
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1990 Goins 
Seen for Dow 


Reuters 

NEW YORK — A widely 
followed analyst at Shearson 
Lehman Hutton Inc., Elaine 
Garzardli, Monday made a 
bullish 1990 stock market 
forecast, saying the Dow Jones 
industrial average could pass 
3,100 in the next 12 months. 

Ms. Garzarelli said the 
downside risk for the Dow in 
1990 is that it could fall if it 
needs to make a technical cor- 
rection to 2.500. 

Ms. Garzarelli said her indi- 
cators gave a buy signal in 
February 1988 and have not 
sent off the signal to sell since 
then. She said that eight of her 
indicators for 1990 are bullish, 
three are neutral and two are 
bearish. 


Computer and Apple Computer, 
analysts said. 

Apple dosed down 2 Vi to 39tt in 
over-the-counter trading after an 
analyst was said to have downgrad- 
ed bos investment rating on the 
stock and lowered his fiscal 1990 
earnings estimate for the company 
to $4.10 a share from $4.50. Apple 
earned $3.53 a share in the finan- 
cial year ended Nov. 30. 

On the NYSE trading floor, Fed- 
eral National Mortgage Associa- 
tion, or F anni e Mae, was the most 
active issue, up X to 35% after be- 
ing lower for much of the day. 

Among the bine chips, AT&T 
dosed up Vt to 44%. The company 
said it would reduce its work force 
by at least 8,500 people next year to 
cut operating costs. IBM lost % to 
96ft in line with weakness in com- 
puter stocks. Eastman Kodak fell ft 
to 41ft and Internat ional Paper 
dropped ft to 53ft. 

The Amex Market Value index 
lost 0.41 point to dose at 375.04. 
Declines led advances by about a 3- 
2 margin. 


Malaysia Bank to Wipe Out Losses 


KUALA LUMPUR (AFP) —The Malaysian High Court on Monday 
granted a petition by Bank Bumiputra Malaysia Bod. to reduce its paid- 
up capital to wipe out accumulated losses, Beniama news agency sad. 

n .1. " ■ - - w-i A 1 1 I. 


Bank Bumiputra, Malaysia's second-largest commercial bank, 
oposed to reduce its paid-up capital of 1.676 billion ringgit ($62/ ' 


proposed _ 

milfi nn) to 167.6 rin ggi t. 

Following the exerdse, Bank Bunhputra’s largest shareholder, the oil 
company Petxonas, will inject 982.4 minio n dollars into the bank. 


France Plans to End Controls Early 


PARIS (AFP) — France told its European Cannmmity partners over the 
weekend that it would abolish aQ exchange controls on Jan. 1, six months 
naMer than previously announced, the newspaper Les Echos said Monday. 

The French finance ministry refused to confirm or deny the report The 
French gov ernment has been planning for several mouths to bring 
forward the date for lifting the exchanK controls as pan of a free capital 
movement system within the EC to take effect July 1. 



For the Record 


The West German electromechanical group AEG Aktemgesdlschaft 
said Monday that it had bought three industrial automation subsidiaries 
of Westinghouse Electric Ccip. of the United States. f.4P) 

The British defense electronics firm, Ferranti International 
PLC said Monday it bad sold its civil computer maintenance opcratToui 
to the British computer service company ServiceTec Ltd. for £1 7 million 
($26.? million) in cash. (Reuters) 


Buoyant Deutsche Mark Pushes Dollar Lower 
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Reulm francs, down from 6.049 francs Fri- resignation by Mr. Gorbachev 

NEW YORK — The dollar end- day. would slow die political change, now 

ed mostly lower on Monday, with Dealers said the mark's strength taking place in Eastern Europe, 
the U.S. currency once again under was the chief reason behind the The next major test for the dollar 
pressure from a strong Deutsche dollar's slide. will be around 1.7S DM, dealers 

mark, dealers said. ‘The market is convinced the said 

“The mark remains the king,” rnreinn r»rhe..r.. “The target now for the short- 

raid Charles Spence, a dealer at ror—an fexcnxng# ^ ]JA5Q tQ 1.7500 marks. r 
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Eastern Europe. Germany are firm or are going The West German unit also vemb^r. The Fed sold dollars at 

The dollar dosed Monday at higher,” he added “That’s a pre- gained ground against the yen, tem- abouC144.60 yen. New York deal- 
1.7600 DM, down from 1.7695 DM scription for a lower doDar.” porarily breaching the 8200 yen lev*- erssaid 

on Friday, but at 144 JO yen, up Dealers said the mark garnered eL It ended at about 81.99 yen, up The” Bank of Japan spent about 
from 144 25 yen. strength after reports that the Sow- from 81 JZ $1 billion supporting the yen. s^- 

The pound rose to $U940 from et leader Mikhail S. Gorbachev had Dealers said the marie could ing dollars at 144.60 and 144.70^ 
$1.5825 on Fnday. formally offered to reogn were de- trade as high as 85.00 yen in the Earlier in London, the doliar 

The UJ5. unit also ended at nied in Moscow. near future. dosed" at 1.7662 DM, down from 

1-5915 Swiss francs, down from The reports had weighed cm the The doDar rose in Tokyo on buy- 1.7745 DM on Friday, but at 

1J5955 francs, and at 6.016 French mark earfier because of fears that a ing by Japanese insurers and in- 144.4? yen, up from 14423 ven. 
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87* 87* 


177 £0 

11020 

Dec 

140.25 

l«L25 

139* 

13X25 

176* 

1 23-00 

Mar 

14320 

14X75 

14X00 

1*2.10 

I7S.00 

133.00 

Jun 

144* 

144* 

14220 

14X20 

74020 

13X00 

Seo 

144* 

144* 

143* 

14X45 

147* 

11X20 

Dec 




14X75 


ESI. Sales 1JB4 Prev. Sales 23)56 
Prev.Dar Ooen IM. 6J»0 all 13 


COTTON 2 (NYCE) 
saooo lbs.- cents per lb. 


-* 


BUS 

77* 


8X80 


S3* 

7730 

Mar 

81 JO 

8130 

8145 

7X90 

Apt 

8X60 

81 J» 

8135 

7X60 


7025 

90.10 

8030 

7X50 


79* 

70* 

79.10 

7X00 

Sea 



79* 

7X20 

Oct 








Est. Sales 

795 Prev. sales 

515 

Prev. Day Open 1 of. aOT UP 49 


HOGS (CME) 







SI 00 

3X7S 


51.1 S 

51* 

5127 

4135 

Feb 

48* 

4XB0 

47* 

3930 

Aor 


44.90 

5025 

*435 

Jun 

4X15 

*8.20 

50.75 

*4.05 

Jul 

4X70 

4172 


4X70 

Aug 

4735 

47* 



Od 


«4JH 

4430 

44Ji 

Dec 

4X45 

4525 


+* 

+A7 

+38 

+38 

+32 

+* 

+35 


+33 

+35 

+.15 

+* 


Esi. Sales I33D7 Prev sgkn ljjofl 
prev. Dev Ooen int. 32398 off 2*4 


+37 


PORK BELLIES (CME) 
403)00 lbs.- cents oer I b. 


65.00 

38* 

Feo 

5120 

5X20 

5025 

5045 

-2* 

64.90 

3X15 

Mar 

51* 

5125 

49.90 

49.90 

-2* 

6335 

39* 

Mov 

51* 

SZJS 

4920 

5022 

—128 

61.90 

39.93 

Jul 

51* 

5127 

49J5 

5037 

-1.1.1 

60.00 

39* 


4933 

49JS 

48,70 

4835 

-1* 

*0 JQ 

4X07 


55.97 

55.97 

«0J 

55.97 

-X* 

58* 

58* 

Mor 

56* 

56* 

56* 

56* 

— 1* 

Esi. Sales 

8741 

Prav. Sales 4358 





Prev. Day open Int. 14J6J upI.im 


Food 


COFFEE C(NYCSCE) 
J7300 lbs.- cents oer It 
14930 W JO Dec 

71* 

72J5 

74* 

7735 
81* 

BUM 

122* 


14600 

174* 

1)235 

moo 

104* 

114.75 

123* 


... 7530 7875 7490 7538 

Mar 79* 79* 78* 7887 

Mav 8135 81* 8870 8895 

Jul 13* 83* 83* 8114 

Sep 8S* 8530 85* 8538 

Dec 8825 8&7S 8800 8830 

Mgr 
Mav 


Est. Sales W96 Prev. Sotos 4716 
Prey. Dov Oeenlnl. 31 J71 up555 
SUGARWORLO 11 (NYCSCE) 

1 12*0 ids.- cents oer It 


+J0 
+41 
+45 
+J4 
+38 
+20 
N* +37 
*1* —135 


14* 

IS* 

XU 

835 

Jon 

Atar 

1170 

1X75 

1X56 




1X70 

1X73 

13* 


1025 

Jul 

1328 

1342 

13*4 

14.41 

1040 

Oct 

13.19 

1X23 

110/ 

13.74 

1X54 

Mar 

1X65 

1X67 


Est. Sales Prav. Sales 19*1 

Prev Dov Open int. 165350 Off 1274 



1X75 —35 


12* +35 


COCOA (NYCSCE) 


10 metric tons- Spar tan 


984 

vns 

890 



1535 

906 


945 

949 

1445 

916 


051 

95/ 

1300 

029 

Jul 

967 

970 

14M 

043 


98® 

988 

IJ95 

067 


1005 

1005 

1380 

085 

Mar 

Mav 

1024 

1024 


973 
933 
940 
955 
975 
1002 1007 

1014 1024 
1039 


974 

948 

955 

970 


+2 

+5 

+5 

+7 

+4 

+4 


Est. Sales Pros. Sales 792 

Prev. Da r Open int. 6.963 oil 79 
GOLD (COMEX) 

100 trov ox.- OoJlars per Truvor. , 

51450 368* Dec 414.00 41E.G0 41X50 416* +5* 

Jan 4IBH) J18M 41400 41930 +<OT 

Feb 41850 423* 4T7* 421* +5* 

Apr 474JB 429.10 4ZUJP 426.90 +5.10 I 

Jun 42«* 43JJW CfllC 432* +530 ! 

42700 U830 437* 436* +530 i 

Od 441.90 +540 

Dee 44140 44900 AHH <47.10 +3* ; 

Feb 45230 <SU3 45230 iSZSO -‘-5-50 

Apr 455* 4*fi« <55* <57* -^5* ; 

Jun <6130 +530 

A US AM* +5J0 • 

Oct 474.10 +550 1 

ESI. Sales 553* Prev. Seim 64.990 

Prev. Day Ooen I nt. i 


7X40 

5140 

Mar 

£7.18 

68.17 


67.91 

+1.73 

7X85 

55.00 

Mav 

6X35 

4X00 


6654 

+ 1-54 

7SJ0 

6X70 

Jul 


6X60 

6735 

tBM 

+125 


6X05 


64.00 

65.44 

64* 

6605 

+.00 

09JO 

6X05 

Dec 

64-01 

64* 


6X87 

+60 


66JJ7 

Mar 




64* 

+23 

64* 

£ 

8 

Mav 




65.10 

+25 


Inter Mueller 

KLM 

KNP 

Nat Neaer 
Nedllovd 
NMB Bank 
OceGrlnten 
Pakhoed 
I Philips 
Rabeco 
Rodamco 
Politico 
Rorento 
Roval Dutch 
Unilever 
Van Om merer, 
VMF Stork 
VNU 

Wessanen 


418* 

516* 

525* 

497* 

48700 

472* 

<5550 

453.50 

459* 

463* 

468* 


378* 

36470 

370* 

372.90 
38 ft* 
3S450 
3S758 

J94* 

398.90 
40860 
389 JO 


Est. Sales 6300 Prev Sales 1S39I 
Prev. Dav Ooen Int. 44,410 off 57 


HEATING OIL(NYME) 
47*0 oal- cents oer gal 


46* 

44* 

Jan 

67* 

62.05 

4625 

6700 


4< <5 

<0« 

Feb 

45 JO 



64 JS 


60* 

46* 

Mar 

*.90 

61.10 

5025 

60* 

—22 

5625 

45.00 

Aor 

54.00 

57JIS 

56* 

56* 

—22 

5425 

44* 

Mar 


5140 


5X00 

+J» 


*4.00 

Jun 


53* 

5X50 

5225 

+JI 


46* 


5X50 

5X50 

5X20 

5220 

+* 

Est. Sates 

5X85 

Dec 55* 55.70 

Prev. Sales 36299 

55* 

55.70 

+34 


101* 103* 

48* 4930 

52.90 5X10 
72* 7250 
9810 9050 

46.90 4730 

3* 300 

14250 134* 
4730 4750 
10730 10820 
81* 81* 

107.10 10730 
59.70 59* 

146.10 146.10 
15950 15930 

32 32 

<1«0 <4* 

11050 m 

64* 45* 


Wolters/Kluwer 4650 46* 


CIon Prev. 


Vartn 

veba 

vew 

Vlas 

Volkswagen 

Wellg 


416 418 

361 361 

188*18630 
339*341* 
514* 519 

658699* 


ZZZSF.iMF 


Helsinki 



156 

157 


30 

JO 

K-OJ». 

52 

52 

Kvmsme 

09 

W 

Nokia 

107 

107 

Pah lota 

220 

220 

Stockmann 

Ul 

Ul 

Uld Paper 

117 

717 

Wortslla 

340 

340 

Uttffas todex :<75Ji 
Prevtaas : 41330 



Brussels 


Prev. Do v Ooen int.107343 up X530 


CRUDE OIL (NY ME) 
1*0 bbi.- turners oer do i. 


Financial 


US T. BILLS (IfAM) < 

SI million- pilot 100 oct. 

9355 9050 Dec 91J5 KM nJ3 92J9 -Ot , 

9X60 90.75 Mar 93i9 9US 9)36 9136 —33 i 

9165 91.10 Jutl 93.46 91<; 4143 9X4J — 313 , 

9365 9138 SeP 9345 93 <5 92 41 9141 —02 - 

9335 *2.93 Dec 93 IJ »3.1J «g.!} 9113 — * 

9117 9300 MCT 9113 | 

Est. Sales 5.776 Prev. Sales 1 739 
Prev. Dav Open Int 53/ 70 uaS2 
10 YR. TREASURY (CBT) 

SlOOiUd orln- Bts i 37ntts ot 100 e-Ct 

102-5 91-17 Dec 1C0-1B 110-20 UK-1? 150-18 

101-5 95-17 f.lar 100-19 IM-70 IW-10 100-18 

101-6 97. B Jufl 100-1’ ICO-17 T30-IJ 100-15 


70 AS 

1527 

Jan 

2085 

2082 

2053 

2032 

+34 

73.45 

1534 

Frt 

20* 

20* 

2039 

20-49 

+ 17 

7026 

16.19 

Mar 

2823 

2082 

MJ4 

Z0J3 

+.14 

33JJA 

16* 

Aor 

70.10 

20* 

2084 

20(4 

+.16 

19.00 

16* 

May 

19.02 

70.05 

1987 

19 90 

+.17 

19.74 

1420 

Jun 

19JS 

1988 

10.75 

19* 

+32 

>9.54 

1660 

Jul 

I960 

19.74 

19* 

19X0 

+30 

10* 

I6J0 

Aua 

10* 

1050 

19* 

1950 

+.14 

1925 

14-50 

See 

1X37 

7941 

19JJ 

19J5 

+.14 

10.14 

14* 

Oct 

19J4 

10J7 

1933 

79 J4 

+.14 

10.10 

17* 

Nov 

19.17 

1982 

79.17 

1032 

+.19 

1«0S 

1220 

Dec 

19.12 

19.17 

19.12 

19.17 

+.18 

19.M 

7727 

Jan 

79.12 

19.17 

11.12 

19.17 

+37 

1X00 

1X03 

Mav 

10JJ9 

1029 

1950 

195* 

+30 

EM. soles 


Prev. Sales <7.783 





Arbea 
Be Iraq rl 
Cocker I It 
Catena 
OelhaUe 
EBES 

GB-Inno-BM 

GBL 

Gevoert 

Hoboken 

Intercom 

KretHemank 

PetroHna 

Royal Bctge 

Sec Gen Baue 

Safina 

Saivav 

Tradebd 

UCB 

Unerg P* 


3550 56* 
W275 16225 
3SB 221 
6000 5950 
59* 59* 
4505 4510 
1368 1366 
<615 4615 

ti* aaso 

21850Z77W 
3675 1675 
4603 46* 
1)975 11975 
63* 64* 
58SO 5850 
14850 145W 
14WS 14875 
9340 9350 
20573 318* 
2550 2525 


*sc2m tam * 


Frankfurt 


Prev. Dav Ooen Int 3&5JtS us2i1e 


100-9 


tW 93-5 


100- U 100 Sep 

Est. Sales Prev Sales JI/K3 

Prev.DavOpen i nt. 71,199 ot'ile 

US TREASURY BONOS ICBT) 

(Bpci-SIDOOCO-oisX Xndscl iCOecti 

101- 2 72-18 Ewe 99-:? 99-IS 99-11 99. K 

72-1 Mar 77-18 99-13 99-tl 99-14 

75 Jun 99-9 99-10 99-7 «L19 

79-1 Sen *9-2 09.: 98-30 09-2 

80 D+e HU 9e.-:< w.22 

79-21 Mar 99-1; 96-14 73-13 93-14 

82-18 Jun «8-5 93-5 

Bfr-e oc-o 

88-19 Dee 

94-4 Mar 97-14 97-16 77-14 97-1* 

Prev.Saios 1+22 
Prev. Dar Open Int. 43)70 off 02.94J 
MUNICIPAL BONDS (CBT) 

SlIMO* Indei-gts B32nas ot I* ad 

94- 1 Bl-10 Dec 9H 93-13 9M 93-10 

95- 23 85-19 war 93-20 9J-J4 93- 1* 93-18 

9W3 67-2 Jun »3-Z7 93-27 93-23 93-2# 

95-11 90-18 Sep 

Est. Sales Pre». Sales 5*5 
Prev. Dar Open in:. i8.«w ottli? 


-21 
-2 1 
— 2: 
-II 


Stock Indexes 


101-4 

100-11 

I* 

99-21 

98- 79 

99- 4 
99-5 
98-9 
97-36 

Est. Sales 


=?! 

+i . 


SP COMP. INDEX (CME) 
paints and cents 

36A50 298.00 pec 349* 349.90 346* 3I9A5 

369.05 325* MO r 35355 254* 350* 253.75 

373* 33U5 Jun 3S7J5 357JS 3SL60 157* 

364* 345* Sea 360* 360* 3500a 362JS 

Est. Seles 55.557 Prev Solos 52JS71 
Prev.DavOpen inM28J30 uaU9S 


+* 

+* 

+* 

+3S 


97-27 97-29 77-21 97-29 
97-13 


— .75 


+2 | 
+3 


94-2 


VALUE LINE (KCST) 
paints ana cents 

311* 577* Dec 290.70 J01* 28855 290* _ 

31480 2S0A5 Mar 295* 594* 293* 59** —7* 

31 1* 37890 Jun 209* — 1* 

Eil. Sales Prev. sales 171 

Prau.DavQaeniM. 1,294 up 10 

NYSE COMP. INDEX INYFE) 
pgmls and cents 

ai.«S 141.10 Dee 1911? 193* m* t9K0 t.io 

204* 170* Altar T9SJS 195.75 19190 195* 

20545 179* jun 19745 I97A5 19655 197* —05 

209* 190* S6P 19*45 19*45 |9&* 199JU 

Est. Sales Prev. Sales M«9 

Prev. Dav Doen int. 7,108 up 183 


AEG 

AJItaru Hold 
Alima 
. Aska 
I BASF 
• Baser 

Bav. Hvoo Bonk 
Bov Vcrelrtsbk 
BBC 

Bnf Bank 

BMW ... 

Commerzbank 27050 267 

Continental 332* 335 

Daimler Benz 
Degujw 

Dt Babcock _ 

Deutsdta Bank 764*753* 
, Douglas 7<0 73V 

! Dresdner Bank 398*390* 
Fetamuehie — 


284274* 
2300 2290 
402* 402 
812 820 
2B0* 211 
279*281* 
410 409 

380 381 
610 990 

426 424 
547 547 


709 * 710 

516 520 

241* 239 


EURODOLLARS (IAAM) 


Eli. Sales 2.943 Prev. saws 4.918 
Prev. Da, Open In). 49,798 UD316. 


mi it ion -ers of 100 eel. 
9X36 8884 Dor 

0181 

9143 

9157 

9158 

—JS* 

9146 

BL90 

Mar 

9X10 

9222 

9217 

9219 

-81 

9X45 

exei 

Jun 

0X24 

m< 

me 

9231 

— Jl 

9X33 

8834 

Sea 

9236 

0237 

0X23 

9224 

—82 

92.04 

1985 

Dec 

9200 

0202 

9159 

01.99 

—51 

01+2 

80.04 

Atar 

9187 

9147 

9184 

9185 

— v01 

9185 

B0.91 

Jun 

91 72 

91.73 

9133 

*132 

—31 

0183 

9084 

Sec 

91* 

9184 

9181 

91* 

-81 

*1.78 

»JM 

Dec 

0152 

7154 

9152 

0153 

— J1 

9182 

0OJ10 

Mar 

9151 

91* 

9158 

9158 

—01 

71.74 

9088 

Jun 

9154 

9156 

97JU 

91 J5* 

—01 

91.73 

0088 

Sao 

01.49 

0150 

91.49 

91* 

—01 


Commodity Indexes 


NlOCCV* 
Rowters 
DJ. Futures 


Ctese' • 
lA57J3t 
1*8* 

13133 

n. Research 22747 

Moody's ; base 100 : Dec 31, 1931. 
d • preliminary: f - final 
Reuters : base 100 : Sep. 13, 193i, 
Dow Jones : base 100 : Dec 31, 1974. 


Previous 
1457 JO f 
1JB3BJ0 

224J7 


Haraener 
Hwket 
MocWiet 
Hoechst 
Hgesch 
Hartmann 
Horten 
IWKA 
Kali Sort 
Karst odl 
Kaafhol 
KHD 


525 525 

492 494 

567* S« 
985 995 
269*270* 
289 28V 
11K 1185 
326 328 
361 3 54 

222223* 
643 646 

649 650 

216*216* 


Kloecfcner Wertre170* 173 


Krupp Shrill 
Linde 
Lufmcnsa 
MAN 

Mgnnesmonn 

MetallgeseU 

Muencti ft neck 

Nixdort 

PK1 

Pan cne 

Prawssag 

PWA 

PWE 

RfwtnnHlall 

Sene ring 
SEL 
Siemens 
T»vjsen 


209 2* 

BM 360 
194*192* 
415* 410 

32«*330* 
529* 533 
2550 2550 
303309* 
571 572 
BIS 814 
400 385 
799294* 

395*395* 
*2 384 

776771* 
3W359* 
443-50 454 
258*255* 


Hong Kong 

Bk East ANa 17* 17* 
Cathoy Pacific 105 8.05 
CavendMi Infl 3* 117 
awimo Kong 945 0AO 
China Light Pwr 11*11* 
Dairy Farm Inti 745 7* 
Hong Lung Dev 5JS 4L97 

rreuuciKii LUIaJ a jJO 

HK Air Eng. 2Z40 22* 
HJ5 Qrino Gas 20.10 20ll0 
HK Electric 7-65 7J5 
HKLOnd &SS 8* 

HK Real tv Trust 4J3 4J2 
HK Strang Bank 7JM 7 
HK Stiang Htto 4* 4.TO 
HK Telecomm A67 4* 
hk Ferry ms 5* 

Hutch Whampoa uo s* 
Hvgm Dev 1* IJ9 

Jord ne Mcttu 24* 24,70 
Jordliw Str HW 14 14* 
K owtoen Motor . 6* 6* 

Mandarin Orient U0 5* 
Miramar Hotel 7X5 7J0 
New World Dev 111*10* 
SHK Preps 12* 12* 
Stelinc 297 2.17 


Swlno POC A ISM 1570 

Cneung 


TalOuwio Prps 4.10 4.12 

TVE 0* 0l89 

Wharf Hold 7* 7 M 

WIna On Co 770 770 

Wlnsorind. Ill BJ5 

World Infl 155 15! 


Oom Prev. 


177 

1113 


2j46 

6* 


Grand AUrt 5 * 
GIUMy Stares 15* 

GRE 145 

G uin nes s 6* 

Hansen Tr 272 

Hawker 5Md 673 

■Cl 11* 11* 

Kingfisher 288 287 

Lend Sec 114 5* 

Legal Gan Grp 4.10 4.10 

UavdsBonk 4* 4* 


Lonrha 
Lucas Ind 
Works Sp 
Ma x wel l 
MB Grave 
Midland Bk 


199 


PeareonGrp 
P ana O 

PDklnston 

Prudential 

Racai Elec 
Randfontoln 8 
Rank Ore 
Reed Inti 
Reuters 
Rolls Rove* 
Roval Dutch 
RTZ 
Soatchl 

Salnsbury 

Sears Holds 
Shell 
SkDMC 
STC 

5M Chart Bk 
StorrtxjuM 
Sun Alliance 
Tale and Lvie 
Tesca 
Thorn EMI 
T.i. Group 
Tralrfgar Hie 
THF 

Ultramar 
Unilever 
Utd Biscuits 
viekots 
WMKome 
Wool worth 


US 

131 

U5 

174 

133 
731 
5* 

134 
2* 
234 
112 


194 

635 


2JB 

234 


1* 

367 


137 
762 
533 
238 
279 
237 
NA 
oao 851 
427 425 

10.18 1839 

132 175 

N.Q. 46JI6 
574 572 


260 

266 

1.Q5 

474 

6311 

277 
366 
1.12 
373 
270 
172 
774 
423 
360 

278 
3* 

7 

162 

ISO 

768 


264 

274 
1-05 
478 
594 
263 
533 
1.13 
130 

275 
138 
785 


369 

238 

15* 

783 

165 

285 

7* 


61.10 60* 




Johannesburg 

Aeci i7oo mo 

Allot* 7750 7750 

Anglo Amor Cora 1U50 11300 


Barlows 
Blwear 
Buffets 
GF3A 
Hormonv 
hi on vekl Steel 

Kloof 

KedbenkGra 

Rusolat 
SA Brews 
ft Helena 
Sasal 
WMkgm 
Western Dm 


4529 4415 
14* 14* 
7800 7400 
10670 70300 
3325 3150 
1500 7500 
4900 4750 

lioo ion 

8700 8635 
3000 2900 
4500 4200 
1300 1265 
3175 30* 
19200 118* 
C^osjesgjktad*:^ 


London 


Allied Lyons 413 4JM 
AnejoArtiGW 61 JU 4167 
AACarp 1862 17.99 
Asda-MFi Ge 
Ass Brit Feeds 
Barclays 


Bass 
BAT. 

Blue Circle 
BOC Group 
Betas 
Bewater 
BAb 


189 1.17 

430 4* 

.M2 563 

10* 1045 


Brtt Alrw^m 
British Gas 

British 5t*«l 
Brit Telecom 
BTR 

Barman oil 

OHrieWlre 


ass?* 


BM 

2 * 

SJ7 

167 

4* 

570 

3* 

269 

124 

128 

17? 

188 

467 

U2 

5.17 

153 


Comm union 

Caokson 

Cnuntuids 

DahJctv 

D«B*eri 

Dixons 
Drtefonteln 
F Isons 
Gen Ace F 
GEC 

GKN 

Glaxo 


4J2 

2 69 
1U 
197 


127 

243 

577 

176 

435 

535 

379 

110 

275 

133 

179 

293 

460 

6l77 

5.17 

368 

467 

4* 

270 

3* 

197 


17 1667 
174 177 


15.12 1475 
.«* .165 


11* 1769 

271 271 


4* 

7.92 


417 

7* 


Madrid 

Boo.EUIbao/Vlz. 788 781 

^Swtonder 778 m 
Borwsto 1025 Kan 

N.Q. _ 
mrduofo NX) _ 

T«ieflonfcQ — 


SfeSsra 


Milan 


Banco Comm 
Bastogi 
daahoreis 
CIR 

Cred Ital 
Enlment 
Erldanla 
Ferruul Fla 

t'wrunl Aw. 

Fhat SPA 
Generali 
«F| 

italcem 
l taiaas 
I la I mob) I lore 
Medtobco 
Montedison 
NBA 
Olivetti 

Pirelli 
RAS 

Rinascente 
3dpem 
5IP 
SME 
Snla 
Stonda 
Slta 

Tara Ass) Rise 
a: * m 


4900 49* 
361 368 

4730 4822 
4875 4095 
2785 2820 
}m 1560 
7590 7470 
3080 3130 
. 2585 2615 

10905 H965 
40950 414* 
?mbi i 

1310a 1221a 

2916 2922 

19350 l«41o 
77350 175* 
19B9 3006 
IMP ICO 
73* 74* 
2931 2940 

26700 277* 

7378 7410 
2465 2500 
31* 32* 
4040 NA 

271Q 3756 
331*333* 
46* 46* 
21610 21 4W 


Montreal 


AJ eon Aluminum 25* 26U>' 
Bonk Montreol 34V< 341A 
Bell Canada 
Bamoardler A 
Bombardier B 
CoirAtgr 
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^ e T^^ etS J ighter \u.S.-Dutch Pact to Combat Fraud i Simmons Sows Confusion 


> ^ V 


nzL- 'rm**? 1 **?*. ■ mone * ar y aa^ont/s intovcadcm 


V ; W ^8 From Dispatches 

-• ’ BUENOS AIRES — Argentina's 

<$ecbad mqox economic arastaixy 
f/: ? pfan in five months took effect 
- ** '•;>i%f'Monday, when the susiral was ide« 
^ "^valued by 34.8 percent and a two- 
' Py^Sier exchange maricet implemented 
v-a^js part of a set of measures to adjust 
" : ihe countt/s anti-inflation pro- 
•'■ondifi gram. 

v Tbe aovemment also aimnwwj 

^ : Cc- ^ Y 59 percent increase in the price of 
J r f L ^' gasoune and said public utility 
: - r ,^’:iarges would soon be raised. - 
The economy minister, Nestor 
, “ ^ Rapaneffi, said the austral's offWpf 

■X y ^^nchange rate was set at 1,000 per 
'^dollar, up from the 6515 rate t 
\lntxD , isten President Sadi Carlos 
* MjjUfeaeai took office in July. 

■ ‘'The national government has or- 
' -l v leaned a series erf corrections to the 
'"Economic program, including 
, Ganges in variables like the ex- 
-*■ ' * ^ ^ 'tdbange rate, salaries and public sec- 
tariffe, as a way to face the 
■ -r . ^jvoubles experienced in the ex- 

''..f-'xSmnge market in the past few 
''■Vseeks," tlr Ecooon^Nfinistiysaid 
r, * i r The austral has lost over one- 
l^^third of its value against the dollar 
'*3ver the past month in the tmoffi- 
l?. 7‘'"^saal exchange market, closing list 
.Thursday at 1,015 to the dollar. 

Ttw» nMMnt enmd hahnw 


-it;' The 55 percent spread between 
"•Si -ihe unofficial exchange rate and 


ffmneat’s plan to boost exports, 
;L jomranists said. 

- : v.: C' The ministry also announced. 
, "Jans to establish a dual exchange 
Ti 014 PjAnariset, with carport and import 
A * d %ansactions made at the rrfnrifll 
but with a free exchange rate 
- established ‘'where soon transac- 
- i jots will be carried oat without the 


Economists said the government 
was forced to correct the exchange 
rate and utility chaw s it had 
pledged to keep until March be- 
cause it had based its program on 
an estimate of 140 percent monthly 
inflation for July, winch tunned out 
to be 196.6 percent. 

Mr. Meaem's first economy min- 
ister, Miguel Rotg, devalued the 
austral by 54 percent on July 9 and 
fixed its parity at 6525, expecting it 
woold serve as a guideline for other 

prices after a bout of hyperinfla- 
tion had wreaked havoc in Argenti- 
na's economy. 

Mr. Menem's sweeping program 
initially restored the public's confi- 
dence and brought monthly infla- 
tion down to a Low 5 j 6 percent in 
October. 

But after three months of relative 
stability leading started 

to slip as labor resistance to Mr. 
Menem’s policies mounted. 

The government also announced 
measures to cuts Late spending such 
as the dosing erf govemnKntoffices 
and the sale of public l pnd and 
buddings. Each ministry will be 
asked to submit within 60 days a 
schedule of its own privatization 
plans. 

The government also announced 

of domestic austad^md JcdLuHlc- 
nourrnated bonds. It mwT interest 
will continue to be serviced but 
capital repayment was postponed 
for two years. 

Economists estimate Argentina's 
domestic bond debt at about 57 


The Associated Press 

THE HAGUE — The US. 
Securities and Exchange Com- 
mission signed a pact with Dutch 
authorities on Monday that is to 
be the first m a series of informa- 
tion-swapping treaties with for- 
eign governments to combat fi- 
nancial fraud. 

, “The growth in nuemariooal 
investment opportunities creates 
a corresponding need far greater 
vigilance in order to maintain the 
safety and soundn e ss of out mar- 
kets,” said Richard Breeden, 
c hairman of the US. Securities 
and Exchange Commission. 

Under the treatyboth nations 
are to assist each other’s law- 


enforcement bodies in criminal 
investigations that involve insid- 
er trading, violations of financial 
disclosure regulations and other 
fraudulent market-related activi- 
ties. 

The U.S.-Dntch treaty is sub- 
ject to ratification by the Dutch 
legislature, expected early next 
year. Later this week, Mr. Bree- 
den is to sign a simitar govem- 
ment-to-goventment agreement 
with France. 

The treaty signals a new stage 
in the growing international co- 


operation m the fight against se- 
curities frauds, according to Mr. 
Breeden. 

He conceded that the powers 


Ecolab Sells Preferred Stock 
To Henkel of West Germany 


domestic product (Reuters, UPI) 


Reuters 

ST. PAUL, Minnesota — Ecolab 
Inn, the U.S. chemical services 
concent, said Monday it has agreed 
to sell 5110 million of its senes A 
convertible preferred stock to Hea- 
led Kgaa, the West German chemi- 
cals company. 

The 1.1 million p re ferred shares 
are convertible into Ecolab com- 
mon stock at $40 per share, giving 
Henkel a potential 11.8 percent 
stake in the company. 

Ecolab said the two companies 
view the preferred stock transac- 
tion as the initial step in establish- 
ing long- term business relation- 
ships that may include 
combinations involving (fair re- 


spective world-wide cleaning and 
sanitizing businesses. Discussions 
on this are in the initial stage. 

Ecolab sad it intends to use the 
proceeds of the sale to purchase its 
stock from tfrrw* to time in the mar- 
ket or in private transactions. 

The company also said it will 
take a one-time fourth quarter 
charge of $28 mfliion to S32 million 
relating to a restructuring of its 
CbanLawn unit that includes staff 
reduc tions, managemen t upgrad- 
ing, a reorganization of branch op- 
erations and the development of 
new business systems. 

The charge indudes a goodwill 
write-off related to an unsuccessful 
acquisition. 


^CHEMICALS: A Cyclical Industry Is Preparing Itself for Harder Times 


(Continued from first finance page) 

Plastics Co. “But we’ve all Learned 
-i-^aow to deal with the cycles.” 

- '■£:?.%. in the late 1970s, chemical com- 
. r '‘parties operated as tVumgh «Wwnd 
■ > ru: - would never decline and prices 

never stop rising , 

\ _ i ^“Everyone looked at the same 
* lea leaves, predicted shortages and 
built at once," recalled William C 
Kuhlke, vice president far pdy- 
|U’P|i mere at Dewitt & Co, a Houston- 

- T v.1 rased chemical industry consulting 

Trtll- 

^ But when the bottom fell out of 
world economy in die early 

-^Ws, demand slackened and a^oar- 

■ ng dollar made exports even less 
\ ^tractive. The companies that had 
- leen selling everything they could 
7 nooess were suddenly not only 
t riling as Httle as 65 percent of 
vhal they could make, hut were 
_. . ilso forced to sell even that meager 
" onount at prices that barely eov- 
~txed costs. 

The chemical industry leaped a 
' Wesson ---or so it seems. During the 


ths crane on stream, but much of it 
ns used to replace aging plants. 

; "Over the last several .years, 
fire’s been greater growth m de- 
<rimd than in capacity, " said W3- 
Bam R. Young, a chemrcals analyst 


at Drexel Burnham Lambert Inc. 

But that could change. Several 
chemical companies worldwide 
have announced major new plants, 
winch could lead to overcapacity in 
marry commodities as early as 
1992. 

In some products, fike plastics, 
the industry is already seflmg all it 
m a ke s. Bat in others, tight capacity 
is only temporary. 

For example, an explosion at a 
Phillips Petroleum Co. plant in 
Texas in late October Look off the 
market more than one . billion 
pounds, or 19 percent of total in- 
dustrywide capacity, of high-densi- 
ty polyethylene, which is used to 
make plastic bottles, shopping bags 
and cable insulation. 

But Phillips is expected to re- 
place much of that capacity within 
six months, and several other com- 


If prices continue to soften, those 
plants, along with several other 
commodity plants announced, may 
never be built. : " 

Amoco Corpn for one, has al- 
ready postponed plans for a new 
olefins plant. 

“There’s been lots of talk about 
building mine capacity for ethyl- 
ene, polyethylene, ethylene oxide, 
and othm, bat you don't see many 


companies putting iron in the 
ground," said Mr. Zutty erf Union 
Carbide. 

The companies most likely to 
build are those that need the output 
as raw materials themselves. Fra* 
that reason, Dow Otemiral Co. is 
almost c ertai n to build sew ethyl- 
ene plants in Texas and in Canada. 

“Even with the new plants, we 

wiH be net buyers of ethyaene,” said 

Enrique G Falla, Dow’s financial 
vice president. 

And industry experts expect that 
the combination of new products 
and bnigconing global demand to 
quiddy soak up any excess supply 
from other new plants. 

“A simple tiring like the conver- 
sion to plastic shopping bags or 
disposable diapers a few years ago 
made significant change in de- 
mand that were hard to antici- 
pate," Mr. Baggett said. “Tins in- 
dustry spends 5 percent of sales on 
research, so who knows what other 
products it will develop?" ‘ -1 

Most chemical companies are in 
fighting shape to enter a down cy- 
cle. Throughout the 1980s they 
have been shutting inefficient 
plants, trimming bade personnel, 
investing in modem equipment and 
divesting money-losing operations. 


Today, most have their fixed costs 
under control. 

Productivity throughout the in- 
dustry has improved, which means 
that companies can turn a profit at 
much lower operating rates than in 
the past. According to a report by 
Drexel Burnham, the industry 
would have broken even if it had 
been naming at 57.8 percent of , 
capacity in 1988; three years earlier 
the break-«ven point was 63 per- 
cent Even the most pessimistic 
forecaster does not expect capacity 
utilization to fall modi below 80 
percent in the 1990s. 

Few project a real profit squeeze, 
either. The Drexel report suggests 
that a recession ia 1990 could mean 
a 20 percent drop in chemical oper- 
ating earnings —nothing to laugh 
at, but still nowhere near the 45 
percent earnings drop the industry 
suffered in 1982. 

“Given the extraordinarily high 
level of profitability in 1988, even a 
recessionary 20 percent drop in 
1990 operating earnings should be 
viewed as acceptable,” the report 
concluded. 

But perhaps most important, the 
restructurings that swept through 
the industry in the mid-1980s have 
improved the product mixes of 
many large chemical companies. 


of the Dutch regulator agencies, 
for instance those to subpoena 
evidence, were more Hunted than 
those of the SEC. Mr. Breeden 
noted that his commission em- 
ployed more than 2^00 people, 
wfafle its Dutch counterpart has a 
payroll of only five officials. 

But he said thanhe treaty does 
not only restrict the cooperation 
to that between simitar agencies. 
It applies to aQ relevant law en- 
forcement agencies. 

The treaty requires law en- 
forcement a g fi pefcs in both na- 
tions to provide evidence such as 
“documents, testimony, and re- 
cords" in securities-retated cases 
at the request of their counter- 
parts, Mr. Breeden said. 


BellSouth 
Ends UN 
Merger Pact 

The Associated Press 

ATLANTA — BellSouth Corp. 
agreed Monday to terminate an 
agreement to merge its cellular tele- 
phone operations with those of 
LIN Broadcasting Corp-, freeing 
UN to pursue a $338 billion com- 
bination with McCaw Cellular 
Communications Inc. 

LIN asked BellSouth last week 
to terminate the agreement, when 
McCaw, which has sought LIN for 
six months, made a revised offer to 
buy a 50.1 percent controlling in- 
terest in LIN for SI 54. 11 a shar e, nr 
a total of S338 billion. UN’s board 
has recommended that ns share- 
holders approve the McCaw deal. 

Some Wall Street analysts said 
they thought BellSouth would make 
a new offer. But the president of 
BellSouth Enterprises, William O. 
McCoy, said Monday that the offer, 
a noncash proposal’ made in Sep- 
tember, was the best it could da 

BellSouth wiB receive $663 mil- 
lion in return for ending its agree- 
ment with LIN. 


Canpded by Our Staff From Dispatches takeover Stocks, the aibs do not 


WASHINGTON — Harold G enjoy being teased. 
Simmons, a former civil servant Lockheed, the tr 
who parlayed a email drugstore sas. California-base 
into a Texas- size fortune, is hack at ant, is not the only c 


tronics subsidiaries because there 
was not enough work for both oper- 


Lockheed, the troubled Calaha- ationx. 
sas. California-based aerospace gi- Also, the U3. Defense Depart- 


into a Texas-size fortune, is back at ant, is not theonly company on Mr. ment gets nervous when raiders go 
a favored pastime: driving WaD Simmons's plate these days. He after companies with a lot erf dassi- 
Strcet speculators crazy. also has taken stock positions in fied business, according to Law- 

On Monday, through his vehicles Inland Steel Industries Inc. and renceM. Harris, an analyst at Bate- 
Valhj Inc. and NL Industries Ina, Georgia Gulf Coip^ apparently mao Echler, Hill Richards Inc. in 
he filed papers with the Securities part of a cat-and-mouse game to Los Angeles. 


Street speculators crazy. 

On Monday, through his vehicles 
Valhj Inc. and NL Industries Ina, 
he filed papers with the Securities 


and Exchange Commission that keep arbitrageurs guessing, and 
said he had raised his stake in thus stop them from pushing up the 


Lockeed Corp. to 36.9 percent price of the real takeover c 
from 10.84 percent. date. 

On Thursday, Mr. Simmons re- "Simmons rigs when evei 
ceived permission from the Federal expects him to zag." said an 
Trade Commission to increase his tysL Mr. Simmons, who is esti 
Lockheed stake to 25 percent Ac- ed by Fortune magazine t 
cording to the Monday filing, worth about $13 billion, coul 
Kronos Inc., a subsidiary of NL. be reached for comment Bn 
bought 3.76 million shares’ the same has said: “Fm not out to mak 
day al $3925 each to boost Mr. arbs a buck. In fact, Td just as 
Simmons's holdings to 10.7 million (hey lost some money. If ihsj 
shares. money, they’ll stay away from 

For the arbitrageurs who are al- Thus, although Mr. Sum 
ways on the prowl for takeover can- continues to stalk Lockheed, add- 
didates, hoping to ride along with ing slowly to his holdings, no one is 
the rising stock price, Mr. Simmons jumping to any conclusions, 
is a bit of a problem. He is the rare First of all, say analysts, it si 
billionaire investor who does not does not make sense that Mr. 
mind being called a corporate raid- mens would want to own Lock] 
er. But unlike many of the breed, he Lockheed is a drfeiw contr. 

does not always make a run at the in an era when military ma 
companies in which be invests. And both in the U5. and abroad 
with millions of dollars in bor- shrinking. It recently annfgi 
rowed money invested in possible that it was merging two defense 


ut of a cat-and-mouse game to Los Angeles. 

One common thany is that Mr. 
Sonmons is Jnply ttjng totace 
/V up the price of the stock in order to 

rSfSLSMS Si S- ” SK-d Ml 


«pcc« tam to zag. swdanana- ^ a yeaTaia and paid in the 
fysL Mr. Simmons, who is esUmat- ^ji^ a ^s4 fors()me 
ed by Fortune magazine to be TtiTLvZhFl!: 
worth about $1 3 biUm, wuld not ^ tlhose sbares. 
be reached for comment. But, he Thus when the events m Eastern 
has said: "Fm not out to make the Europe and atmouncements of pro- 
arbs a buck. In fact, Td just as soon posed defense-budget cuts sent 
they lost some money. If they lose Lo ck h e ed plunging into the 530s, 
money, they’ll stay away from me.” Mr. Simmons, m the argot of the 
Thus, although Mr. Simmons aibs, found himself “under water." 


(WP, Reuters) 


First of all, say analysts, it simply ADVERTISEMENT 

does not make sense that Mr. Srm- — w— — — ■ ■— — » 

”iSS ™'S INGERSOLL-RAND COMPANY 

in an era when military mar kets (CDRa) 

both in the UJ3. and abroad are _ . . " 

shrinking. It recently announced TJr^ re ^rfan»un«. that a* from 


INGERSOLL-RAND COMPANY 

(CDRs) 




Japanese Firms Join Group 
To Invest in European Land 

Compiled}# Oar Staff From Dispatches dated by Trammel Crow Co. of the 
TOKYO - Two Japanese com- United States. It has four French 
pames said Monday that they wtxe as well as companies 

joining an international censor- f D.iZ«r 

tium that is to invest in Western h ’ 


' div.cp.no. 65 of the CDRa IngersoD- 

Rand Company, each repr. 5 shares, 
10 will h* 1 payable with DOa. 2,78 net 

JS mtCHTv %JfTO UKJ (div. per rtc. dale 19,05^9; gross 80.30 

-* p^L) after deduction of 15% USA- 

nvin/i/rei T A ^ “ S 0^25 = DfU. 0,49. Div.cps. 

l/ffJTjCGfMt/ MMUAJL belonging to non-residents of The Neth- 

X erlands will be paid after deduction of an 

dated by Trammel Crow Co. of the a r i diU ^, 15 ^ l S 1 A ' , ?i" 80,225 “ 
United States. It has four French ^ 
members, as well as companies 

from the Netherlands, Belgium, It- AmMeribm. 6th December 19S9. 


European real estate. 

Sumitomo Life Insurance Co„ 
Japan's third-laigest life insurer in 
terms of assets will join the group, 
as will Nippon Credit Bank Ltii, 
spokesmen said. The group is to be 
established in Paris next year. 

The new company, Europolis In- 
vest, will have capital c£ (me billion 
French francs (SI 65.2 minion), the 
Sumito spokesman said. 

According to ft published report, 
the 1 2-mcmber consortium was im- 


aly, Austria and Spain. 


IN HER MAJESTY’S HIGH COURT OF JUSTICE OF 
THE ISLE OF MAN CHANCERY DIVISION 

IN THE MATTER of the Companies Acts 1931 to 1986 
AND 

IN THE MATTER of Savings & Investment Bank I-imirarf (in liquidation) 
AND 

IN THE MATTER of the Petition of Michael Anthon y Jordan and 
Timothy John Beer, John Limridaiora of Savings & Investment Bank 
Limited dated 21st November 1989. 

NOTICE IS HEREBY GIVEN that by aa Order dated 29th November 
1989 any person claiming to have' been a creditor af Savings & 
Investment Bank limited on 29th July 1982 who has not already 
s ubmitted a claim or a proof of debt is required to submit a rblm in 
writing in respect erf the debt to the Joint Liqmdatois at Heritage Court, 
41 Athol Street, Douglas, Isle of Man not later than die 12th day of 
January 1990. 1 

Kneale Callow 

Advocates for Savings Sc. Investment Bank limited 

P.O. Box 154 

St. George’s Chambers 

HH1 Street 
Douglas 
Isle of Man. 


| Sodete Anonyme 

Registered Office: Luxembourg - 2, Boulevard Royal 
R.C. Luxembourg B-6734 


NOTICE TO SHAREHOLDERS 
Payment of Interim Dividend 

A net Interim Dividend of US$ 0.70 per ordinary share and USS 0.80 
per preferred share will be paid ior die current fiscal year. 

Such dividend will be payable al the offices of the paying agents list- 
ed below, subject to the laws and regulations applicable in each 
country, starting December 14th, 1989, against surrender of cou- 
pon no. 24 of the ordinary share certificates and coupon no. 3 of the 
preferred share certificates. 

Paying Agents 

- in Luxembourg: Bartque Internationale a Luxembourg; 

- in Italy: all the leading banks; 

- in Switzerland: Credit Suisse; 

- in France: Lazard Fn§res & Cie., 

- in the Federal Republic of Germany: Commerzbank; 

- in Great Britain: S.G. Warburg and Co., Lazard Brothers and 
Co.; 

- in the Netherlands: Amsterdam-Rotlerdam Bank; 

- in Belgium: Banque Bruxelles Lambert. 

The Principal Paying Agent 
Banque Internationale a Luxembourg SA 
Societe Anonyme 
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35 70 ClimBI 5 JSB 14 20 2)1 

31* 74* ClnGE 2J2 75 B 347 

* 39 CfnG pf 4X0 8J _ HOI 

51V 44b ClnG pi 4.75 9.1 _ HOC 

99 88 ClnG pf 930 96 _ zH 

MV: 71 ClnG Pi 764 96 _ Z4SD 

2ff-» 15m ClnMII J2 16 19 J09 

16* 6* CneOd - _ 10505 

16* 3V CircleK .14) - ao 2832 

27 17* CtrCfv s DO 6 13 3903 

SA* 27* Clrtus _ 22 602 

Off- 24* Cillcorp 163 56 5 6144 

70 a2* Cl tap pf 6A0B 93 - 18 

iff, 24 Ciicp pfC _ - 8a 

36 24 W CiiSCp 160 4.7 8 517 

47* it'd CirrBcp 1.15 19 _ ~ 

IV 'n ClaDIr _ 22a 

14* 4ft CloIrSI .10 J 14 343 

44 29W Clark E - II 133 

10V 7* CtavtH _ 9 43 

10* 6* CieotGIb A6e a _ 105 

34 25* Cleat » It 7 <14 

7am 64b Civ El pi 760 V . ZlM 

44m 30ft Clorox U4 3D 16 4» 

21ft 12* CluDAAa 27; 16 I 25 

II 6* Coodim 60 56 _. 335 

20* 11b LocretSv 60 35 _ 247 

47", 32 Coastal .40 J 17 3442 

79* 43* CocaCI 1-36 IJ 23 4283 

18V 14m CocaCE A5 J M 1036 

64* 41W CoHjP 1 JO 19 13 1792 
22b I Sft ColFds JO IA It 1H 
10 B* ColHIn n 7t 13 - 529 


- *23 38 Vd 37* 37* - * 

- x85 27 26* 2nft + ft 

11 1669 22 Z1* 21* _ 

7 9e 19 Ob 186.- V, 


180 AJ 18 61W 47* 44* 64ft 
6.006 4A M 4ul4* f4*|«v+ V 

5X0 86 _ I SBV 58V 58ft - ft 

- _ 1247 13* 13 13ft 

- 21 258 31* 31ft 31 U - * 

ATI SO 77 45 4* 6* bb 

1561 46 49 89234* 34ft MW - V 

1X0 7X - (2 14* 14V 14b— * 

-28 17 9* 9ft 9* + V 

UO 6.1 3x1C71A ldVd 18* If* + * 

132 26 10x231 Ou 99ft 98ft 9B* + * 

.llr AO _ 259 2b 2* 2b + ft 

266 66 11 10 38b 38* 38* 

JB 14 M 219 28 27* 27ft— * 

2J2 75 B 347 31ft 31 31V. 

4X0 8J _ HOO 45 45 45 +1 

4.75 9.1 _ HOOu 52 52 52 + * 


18* 12ft Danner - 9 189 15b IS 15ft 

15* Bb Daniel .18 U 24 20 14b U* 14* 

19* lift DatpGn _ _ UM 12* 12ft 12* 

4V 3V DatdPI - - 315 4* 3ft 4 — ft 

25 10* DOIPI Pf 4JJ 5»A _ 544 10 d 7* B*-2* 

8ft 3* DtapdB .121 - - 397 Sb 5* 5b _ 

17b 13V DCvWfr JO ll 31 >19 ljb 13* 13* - ft 

67 38b Dav-IHO 1.12 IJ IS 1052 A3* 63* 63ft _ 

86* 74ft DPL Pf 7 JO 9.1 _ 2200 84* 84* 84* + 1* 

37ft 29* Doan Ed 66 II 14 172 Hb 32 32* - * 

9* B* DWG I 58 9.9 - 492 9 8b 8* _ 

66v u Dears IN U n lffl 58* SB* 58* — * 

IB* 15ft DalVal 1.66 10.1 10 101 IB* 18ft 18* - ft 

20ft 17 DeimPL 150 76 12 16B 20* 20* 20*— * 

B5b 48b Del WAT 1 JOa 15 7 3794 6«* 48ft 48* - b 

IB 9 DettpW JO 14 8 147 11* lift 11* 4- * 


1X0 BJ — HOO 45 45 45 +1 

1.75 9.1 - HOOu 52 52 52 + * 

'30 96 _ r_V> date 94* 94* - W 

'64 96 _ Z450 79* 78* T9* +1 

J2 46 19 JOd ISftd 15* IS* - * 

_ _ 10505 7* 7* 7* + * 


II 9 DetroW JO 26 
6* 4 Deltona - 

35* 23* Deluxe 1X4 3X 
33ft 23* DensMf 132 51 

52* 32* DeSoto 60 .9 

25* 16 Dei Ed 168 66 

98 84 DetE Pf 9-32 96 

82* TO Del E Pi 758 96 
81 47W DetE pf 734 9.1 

27* 24b DE prF 175 10A 
27ft 34ft DE prB ITS 19 
25ft 71b DefE Pr 124 9.1 
34b 20V Oexler JS 4X 
38 19 DlaoP 5 7A J 

ISb 23* OIGktr 64 ll 
13ft 5* DtaSO in 393 
28* 14V D5HRM M IJ 


— — 38 4ft 6 6 — ft 

1X4 30 M 1198 34ft 34* 34ft + ft 

132 51 11 115 2Sft 25ft 2S* + * 

60 .9 _ 55 44* 44* 44 W — V 

168 66 - 1451 25* 25* 25* 

9J2 96 _ UO 97* 97* 97* 

768 96 _ ZlOO B2 82 82 — * 

736 9.1 _ HOO 81 Bl 81 


10 Sft HQ Hit 
24* 21* HRE 
t* 2* HCKKon 
4* 2* HaUFB 
41ft 24* HalMn 
7* 1* Kolwwf 
33* 16ft HancFb 
16ft 14ft HanJ5 
22b 19b tianJI 
34 13b Hand! i 

21* 15 HandH 
29* IT* Hanna 
48b 21V Henfnj ■ 
19ft 14 Hanson 
8b 2* Hans wt 
18* 4* HarBrJ 


1X0 7A £ 


22b Mb 22*- ft 
3* 2* 3 — Vk 

3* 2ft 2ft- ft 


W* 4ft Monvlle _ _ 211 10 9V 4* 

12* 9* Manvt pf - - 32 10* 10* ID* + w 

4ft 2 Manvl wt - - 23 Ka 3b 3b - w 

42b 26ft MOPCO S 1X0 26 13 1432 IT* 37* lift + 

2* 1* Marrte - 15 414 lb 1* tv i 'J 

29* 15* MarMD to IJ 54x1421 27ft 24* 26ft - & 
10b 8b Marirm 1.15 135 I 34 Bb 3* BW - ft 

I5ft 4ft MrfcIV s - * 432 14ft 14* V* - l, 

41b 29b MorrlDt to 4 h un 34* xa Mi . 


12b 4* HarBJ pf 1J» J7X - 4048 


1X0 26 >45 1709 41* 40* 41* + * 

_ _ 43 5* 5* 5* - 

68 U 14 176 OZft 32V 32* - ft 

167 9J - 115 15ft 15* 15* + ft 

l J4a 86 - 45 22ft 21b 21ft + ft 

60 IX 14 33? 22 21* 21ft + ft 

64 18 25 313 17b 17ft 17* + b 

A3 U | Ml 24* 24 14 — ft 

34 1.1 14 (214 31* 31b 31ft 

J5e 46 72 4404 IB* 18b IB* - 

_ - 411 6ft 5b 5ft— ft 

__ 3424 Sft 4ft 4ft- b 
4* 4ft- ft 
4* 5* + ft . 


48ft 41* + * 19* 14 Mnhin 

5* 5* - 53* 37b MfOTtM 

32V 32* - * 31* 24 Masco 

15* 15* + ft 37ft 24ft MasCP 

21b 21ft + ft 10* 8 MasPrt 
21* 21ft + ft 214 153b Matsu 
T7* 17* + ft 20* Bft Mattel 


B9b 55 MntlMc l» 19 22 547 B4V MW «* -1 

19* 14 MTlilln - 9 37 19 ISb IBb - ft 

53* 37b MartM t JS 36 8 1185 xOV 39* 39b _ •- 

31* 24 Masco St IX 14 1204 25* 25* 25=*+', 

37ft 24ft MasCP 190 10L9 _ 142 24 25* 25* + w 

10* 8 MasPrt A8 111 _ 128 BW Bb Bb _ 

114 153b Matsu J4r S 24 25 141b 161V 161V + v. 


20W B* Mattel - 13 1507 19ft 17b 17ft -]£ 

lift 9ft MauUta l.MetO.9 ll 54 10* 10ft K"1 _ 


lift Ok Maxus 


128 9.1 . 30 23 

JB 4X 13 (399 32V 

J4 J 29 51 33V 

64 11 17 19 Mb 

180 39 J 22 498 7ft 

64 IX 8 772 24b 


39* 25V DStlR pf 2X0 56 _ 


3* 3* — b 


:W0 B2 82 82 - * 

:100 81 01 81 _ 

3 27* 27* 27* + V 

3u 27b 27ft 27ft + * 

38 25 24ft 25 + b 

J99 22V 22 22* + ft 

51 33V 33* 33b + b 

19 MV 39* 30b - Ik 

498 7ft 4ft 7* + ft 

772 24ft »* 24ft 

M 35* 35ft 35* — 1* 

5 4b 4* 4b _ 


8ft AV DtanaCo _ _ 5 4b 4* 4ft _ 

47ft 34* Diet® Id 160 IB 14 419 37* 34ft 37b - * 

25* 16* DtolJQn _ 14 2343 19ft 19 19ft + * 

122ft 83* Digital - 11 S574 84*d 83* 04 —1 

74V 41 Dillard JO J IB 312 70* 49 70* + 1* 

17ft I Oft DltneNY M 5J 15 2B0 11* 11 II 

IJ4U 64b Dbner 68 6 24 2453 1 31V 129ft 131V +1* 

37b 23* DEI 154 O 24 110 36b 36* 36V + * 

4b 4ft Divrsln _ 14 4 4ft 4ft 4ft + * 

44ft 40ft Dam Kb 3J2 73 12 912 45ft 45* 45* + * 

IS* 11* Domlar M _ _ 419 lib 11* 11* 

24b It* Donald JS 1.9 13 25 Mb M* MU + * 

48V 34* Donnev JS 1 J 17 437 47ft 47ft 47ft + ft 

39* 24* Dover J2 11 IS 451 34 V 33b 34 - * 

Tib 55* DawCtl s lit 15 7 4X0 47ft 44b 47ft - b 

47* 29V Dow J ns 72 11 15 444 33V 33* 33* + b 


6* 4b Harken 
25 19* Hartnd 68 

fl 23b Hartev 

34 14ft H a r man 

22ft 14ft HaraMi JO 
39* 25ft Harris JM 
31* 22* Hotscd 1-20 
38* 20 Hcrtmi UO 
14ft 14ft HottSe 1X4l 
39b 29* HawEI 2.14 
W* 7* HlfRtlb 1.16 

32 24ft HIBlCP IS* 

19* 9* HHsffiR 
14* 11* HedaM J5i 
24 15ft Hell la A 

35 23* Heinz % 

306 210 Heinz pf UO 
35* If HebieC l JS 
31* 20* HalmP 64 
15* Sft Hetvef 


... _ 2043 taw iob row _ 

rnt 33b Maxus pf 4X0 mo _ 21 40 40 « + W 

52ft 34ft MayDS 162 ll 13 1009 44 45* 44 

Mb I Bft Mavtaa 90a 46 12 2044 20 !«* 19U - ft 

30ft 13* MeOai .12 X ll 41 M 23ft 23W + V 

31 31* McDr Pf ISO SO _ jl 38 77b 27ft 27* - l, 

27* 22 McDr Pf 160 10J _ xl 25>k 25* 2SW 

24b 14ft McDeri IAO 4J _ x55a 23ft zm 23*+ * 

3* VlMcOI wi - _ 40 1* iw 1*— * 

8* 6* McDId JO 12 11 103 tb aw AV _ 

34b 23 Mcom E Jl .9 18 4836 34V 3Jb J3W - V 

94* 61V McDnD 182 46 19 333 62V 41* 41*- m 

B4* 57b MCGTH IDOe 36 14 2407 59* 58* 58ft + Ilk 

39b 29ft McKea 164 4A 14 2393 35b 35* 35b + * 

44ft 34* Mead JB 26 18 4354 Jt* 35b 34* + 1* 

32 24 Mmrx 60 16 12 2091 25b 24ft 34ft 

21* 15b Medftr 119 I1A 15 196 20W M 20 - * 

70 34ft Mc«m s JO IA 18 80S 69b 47 49 + R, 

15* lift Medusa - 20 11 13* 13* 13* 

38* 34ft Mellon IX 47 7 1611 30* 79b X + b 

28V 2 Sft Mellon pf 2X0 106 — 1827 26b Z7 + y, 

53ft 36* MeftUI 5 UO 11 13 4219 43* 42ft 42* - 1ft 

50* 37b Merest .92 26 10 330 3B* 38ft 3Sft - ft 

60b Sib Merck 1X0 13 21 «238 77b 76W 77* + w 

7b 1ft Mercs L .103 _ _ 289 lb I* 1* - wSl 


- 138 955 5ft 4*5*+*, 

68 3D 15 1017 22b 22* 22ft- ft 

- 11 48 41ft 41ft 41* — ft 

- 13 7 22ft 22ft 22ft— * 

JO ID 16 710 20* 19ft 19ft- * 

96 28 50 747 34* 33ft 34 

UO 46 _ 577 27V UV> 27k - H 

UO SJ 14 1395 Mb M 20b + * 

1.440 10.1 H 37 15ft 15ft 15ft — M 

lit 56 13 80 38ft 38 38*+ ft 

1.16 12J 12 70S 9ft 9* 9b - * 
I84e 96 20 245 30ft 29ft3D*+U 

- 24 654 18* 18ft 18ft 

J5e J _ 094? UK 15* 15* + U 

2.1 12 3} 19* 19 19*- W 

_ 20 1483 34ft 34* 34* 

UO 6 — 2 306 304 304 

JO 6 17 701 32b 31ft 31ft -1ft 

64 U 34 508 lift 31* 31* 

_ _ 409 13 13* 13 + U 


52V 40* Her cute 124 56 14 499 42* 41 41* - * 

34ft 24b Hrsbey JB U 19 487 35b 34b 34ft - b 

Sim 40b HewriPk 62 .9 13 4245 44ft 45ft 45b - b 

35ft ins Hexed 64 12 13 110 20ft TOW 20ft + M 

24 17ft Htaern s .92 XB 11 M 36 23b 24 


26b u . MerPn n 
19ft 11b Mar Fn wt 
39b Sft Mardtn 


2A 19 S17 24* 23b 23b — 


_ _ 1 IB 

64 20 If 70 32 


IS « — W 

31V 32 + w 


35V 23* MerL YU 1X0 If 14 754 25ft 25* 25* - ft 


17* lift HlSheor 
7b 5b Hilnco 
9b 4b Hindi 


64 19 59 

UOa 17.1 _ 

UO 146 - 


7ft Hllnlll n L14 183 _ 


24 9b Down, S 
22b 13 Drava 

47 b 27* Dresr .. ... ,, .. . 

i J4 3D 16 411 41ft 41<k (1ft 4- uT 4* 2* DrnsW .121 _ — 94 2* 2* 2ft _ 

J7e U 9 M 19 1BV 19 + V ^ Dhe*f« 3 U 17 105 36 35*34+* 

60 56 ]S 7ft r 7ft 11* 10* DrvSfrt Jle 73 _ S33 Wb 10* 10* - * 

60 JJ ~ IJ7 12Vd lift lift- H M DryStG n IDO 102 _ 294 10* 10ft 10* + b 

60 J 17 3462 47* Aab «7* + ft 'O' 11 ,a DrySM n _ _ 4237 10* 10 10 - ft 

1 J6 IJOiro raw 7H*7m-+b IM'- f* IV 17 35» lwwmv + Tft 


7 130 15ft 15* 15*- b 

_ IS 1319 14* 14 Mft + ft 

IAO 12 19 1(109 45V 44b 45b + ft 


2* 2ft _ 
35* 36 + * 


9ft 7 HlYtd 
? 7* HlYdPI 

44ft lift HUlntM 
9ft 4* HIODep 
115* 48ft Kitten 
50ft 34 H knout 
133b 100 Hitachi 
■9 25* Holiday 

38* 19 HmeO s 


L14 112 _ 
1.14 ISO _ 
JO 1.1 23 


IS 15b IS* 15*- * 

724 7 frft 7 - ; 

094 7ft 7* 7b + * 1 

176 SV Bft Oft- * 

190 7* 7ft 7* 

247 7ft 7* 7ft 

27 44* 43* 44* + ft 
41 4Vd 4 4* 


13V 7 MesaLP UO 176 _ 3813 
12ft 8 MesLP Pf 1-50 158 _ 3379 
Ift ft MesoOf .We 314 - 2370 


48b 34V MesoR 
(ft 2b Me Mb 


Sft 8* - ft 
9b Pk 
ft ft . 


5 42* 42V 42V + V 


22b Wft Hmln pf US 147 _ 122 


_ _ 4J 6Vd 6 4* 

1X0 IX 39x22*4 97* 95b 94* + ft 

160 12 10 238 50ft 50* SBft + * 

JIB J 33 47 104* 104b UM* +■ b 

- 22 1211 73ft 72* 73 - * 

.12 J 28 6SB 35* 35* 35* — ft 


92* 79b MtE pfH 8J2 9.1 - 1297u 92b 91* 91fa + 11. 

19ft 11* MetrFn 640 3A 5 «9 14b 14ft 14* - ft 

17b 5* MexFd 69* 6J _ 454 Wft 10* I oft 

8* 3* Mleklbv MU- 1 » 11 Ik-ll 

3Tb lift MOw Air _ 29 20B 13* 13b lift 

23b 21 MdAr pf 1X7 BJ _ 10 21* 2Tb 71b - V 


6 14 5437 »W 22ft 22b — V 15* 27b BrwnGo 160 5,7 64 479 28 


7 X 7 238 15* 1SV 35ft + ft 

46 8 447 21W 21ft 21ft 

_ _ 1948m 22V 21b 21b - V 

4.1 _ 382Su 26* 24V 24ft + V 


42b 26 BrwnFr 
71* 13 Brnwk 
30V 21* BrstlWI 


16 23,2843 40 


27r» 28 - * 
39ft 39W + V 


JB 3.1 12 IB3 


_ 1849 14* lib 13* - V 


20* Bucte.e 140 9j 


21b 21* + W 


12 11* Collin n 

»* 7* Call HI 
12* IIW Callnv ii 
10V 9W CoUMu 
SO 33b Cal Gas 
lib 2* ColumS 
lift 3 ColSv pi 
29 27V CSP Pf 

27 24* CSP pf 

3»* 24V CmoEn 


X5 J M 1034 lift 16* 16ft- * 

UO If 11 17«3 62* 42* 42ft- * 

5fl IA It 1S2 20* 20ft 20b 
XU. 529 9ft 9ft 9* 

-Me ll 10 (130 llftd II* II* 

UO ISA _ 275 8 7W B + * 

19 U . «314 lift lift 11b _ 


J4 SA 12 228 9ft 9* 9* - ft 

100 4J 19 J84 48 471+ 47b— * 

JS 102 - 2452 3 d 2ft 2b - ft 

- - 28 2bd 2* J* - * 


_ _ 28 

165 112 _ I 

2A2 ID — 3 

1.00 15 _ 922 


e 2ftd 2* J* - * 

1 28V Mb 28V + V 

2 26ft 24ft 26b — * 
2 39* 39ft 3*ft - 


45 38W duPnl Pf UO 

54V. 49ft duPnr Pf 450 
Bft 7ft DuffPh JS 
54ft 42b OukeP 3.12 
99b IB Duke pf 8.70 
9i 82ft Duke Pf BJO 
91* 79* Duke Pf 7 JO 
6b 4* Oukefi! JO 
40V 4iv DunBfd 2A0 
24V MV Duo PfA HO 
23V 19b Dud pf 107 


23* 19b Dud prK ZIO 95 _ 


2 43* 43* 43* 

3u 5fift 54b IS* + * 

- 4247 8* Sft 8* 

.... _ 13 1574U 54* 54 54* + * 

8.70 8J» _ xlDO 90 OT 98 

SJ0 8J -ZS300 93b 93 93b- b 

7 JO 8.7 - HOO 89b 89b 89b- V 

J8 13J- 71 5b 5* 5* — ft 

2A0 4J 14 5531 42b 42* 43b - ft 

U? li 

_ _ 7 72 22. 22. - U 


10* 1* HmoSB _ 

47* 2»b HmeFd JO J 

20b 12* Hmstke JO IA 

Sft 1b HmstdF .191 _ 

5 1ft HntFB .111 - 

34ft M* Honda % AH J 

91b 57b Hanwall 175 3J 

22* 14* HK Tef X4e 48 

lift 4* HoarSal 

2* Ift Horizon ’ _ 

2b 1* HrzMIl - _ 

10b 4* HatHnv IAO MJ - 

50b 29 HaugM JO 26 19 
25 Wi HouFcrtJ 60 27 12 
41b 42ft Houxlat 1140 <1 8 


- 147 Tb 
8 410 31b 
43 90170 20ft 
_ 103 2 

_ 5 1b 


35* 35*- ft 

3kX=| 

19ft M + V I 
1ft Ift _ 
ift ib + * 


21b It MWE UO T5 
37ft 25b MIIDpre 60 16 
21ft 11b MlttnR 68 26 
80ft 40* MMM UO 3J 
27ft 22ft MMmPL US 67 
3ft 2b Mile) 


UO 75 10 124 21* Tift 21ft - * 

60 16 14 513 29* 23* 791.- + K 

68 26 14 98 I9ft 19* 19b - * 

UO U 14 5488 79* 78ft 78b- H 

US 67 9 421 26* 24* 2tW + W 

- _ 174 7b ?* 2* _ 


21* MItxbB n JM IA _ 2 22b Mb 22b _ 


The dav she ,«I(W him up. 
he was reajiv loaded for bear. 


AMEBIC*' 

slang 


this 0wtsttms! 


aw 2b EMC 
34* S7* EGG 
lift 11V EQK G 
14K 4b EQK Rf 
1Tb TV ERC 
37ft 27V E S«f 
17* J* EogleP 
33b 22b Ea«En 
41b 30ft EaslUtl 
52ft 41 E Kodak 
47* 53 Eaten 


JO U _ 7 5b 

- _ 109 3ft 

J4 U 14 141 33ft 

1J0 106 27 110 12 

- _ 25 6ft 


& 

33 33ft + b | 
lift 12 + * 

4b 4b— V 


95ft 34ft Haulno 
Ift ft HouOR 
10 4* HowfOP 

iSSffiS? 1 


Houtlaf 114k <1 
Homt pfA _ 

HaatM .194 85 


BUI! 

& 3 I 


^ % ^*^2 + s 

JOB Mft 17ft 10 + M 

M 2b 2b 2b I 

l£ J* ^ 

miEi 

148 2SV 25 25V 

:m 38 Mb Mft 

« m r ift + ft 

30 9b 9b 9b- ft 

49 lift 11b 11b - * 

117 IBb 18V UU - ft 


42 45V Mobil 

47b 18ft ManCa 
21 14b Moareh 

1Mb 71* Mdlfton 
42* 34 MonPw 
Uft >3* Mooted 
20* 17* MonSl 
9* 7ft MONY 
33b 24 Moore 
48* 34 Morwn 
M* 7 Mara Gr 
12 7* MorKes 

18* 9b MoronP 


140 . 42 14 Tim 41* 40b 61* + >k 
_ »B 17 IBftd 18* 18* - V 
JO SJ 25 52 15 15 15 

UO 29 12 942 117* 116 114ft + * 

174 4X 13 114 40* « 40* + * 

J40 IJ 9 21 IS IS 15 


MU f 
1X0 9.1 - 
77 ID 11 
JB 3A 13 


21 15 IS 15 

18 19ft 19* 19ft + ft 
Si 8* 8 fl - * 

590 79* 29* 


IJ4 4A _ 3854 42* 41ft 41 W + * 

- _ 29 9* 9V 9V 

JO 2.1 a 9 9b 9* 9* 

_ las 


9 9b 9* 9* 

20 10* Iff* 10* + ft 
227 *8* 67* 67* - 1* 


- 12 254 12* 12* 12* 

50 15 13 x842 33ft 32b 33* + b 
■ _ _ 1» 10* 9b 9ft- * 

UO 46 13 484 32 31* 31b— Mi 


21ft I7b Hughs 5 X It 18 21 18* IB* 18* 

42* 23ft Human 1X4 15 t6 507 41ft 41* 41* - * 


21ft 23* 23*- V 


All the schmo’s wherewithal > 
disappeared in one fell suwi/p. s' 


Ui. />? 




The chairman went bo non os 
when Ihe board wouldn't follow suit . , 


AMEMC^ 

IDIOMS 

Dktbnary 

Kthatd A. Spears 

totheEwTjwhfEgqanriBM 


i decided not to cop out 
and sol a mouthpiece instead. 


The cm artists look the old man 
to the cleaners. 


21ft 17* IB38SdF 
3* 2ft EKCO 
25* 23* EIPos n 
lift Bft Elcor 
17* 12 Eldon * 
4ft 2 ElecAs 
34b 20ft Eiltr n 
2* ft Ebclnf 
9 2* Emrfd 

Bft 2* EmrldM 
3SW 29 EmrsEl 
7 3b EmRod 
32* 24* EmoOt 
4* SV EfflD pi 
23* 13b Endesa 
24* is* Enron 5 
25ft 17* EnglCp 
23* 17* EnlsB $ 
59 35* Enron 

24 19 EnrOG n 


aslUfl 150 46 14 142 39b 19 39V + * 

Kodak MO 48 IS 10682 42* 41* 41ft — ft 

aton 2X0X69 184 54 5555ft 

IS* 13b Echfln TO 5A 18 1439 14* 13* 14 

35b 24* Ecolob Ji 25 M 1721 28 26* Mft —1 

70V 31* EdlsBr 108 XI 12 135 47* M* 4C* - b 

lift 7 EDO 384X 10 61 7*7 7-* 

28* 16b Edward J80 2X 10 212 24ft 24* 24*- * 

21ft 17* IB38BdF 1X2 BJ - STu 22* 21ft 22* + b 

' “ ICCO — 24 174 2b 2* 2*- ft 


27* 12* Hnfoln i D6I J 72 364 Mft 24 24— * 
13ft 10* Hgnfwy US US - IU lOftd 10* ID* - ft 


79* 54* MoraSf s 1.10. U 7 227 4fl* t7* 47ft -Ift 
48* 3tV MorKnd 168 . 33 - 120 45ft 45* 45ft + * 
TKJ Ub MfgRty 2A0 TXJ 8 244 14b 14* Mft + * 

41ft 31* Morton JB 15 IB S76 34b 34W JAV + ft 

IBb 11* Motel d 132 73 M2 XX 17V 17 17 - 

fl* »* Materia J4 13 15x2897 S8ft 5tb 57ft- ft 
10b 9 Man HI JB 7.9 - 94 10 9b 9ft + '» 

12 10 MunFd n JS . 93 - x492 10ft I Ob 10ft a- V 


T7b 13* IBP JO 3L7 17 445 14* 

10* 7ft ICM J2e125 _ IW 7* 

6ft Sft 104 Pfl __4525* 

27* 21* IE ind 2X4 77 12 xlM 24* 

49b 31* IMC Frt 1XB 36 7 XlM 31b 

18b 15ft INAIn Uffa 13 - 44 17b 


174 2b 2* 2ft- * 

38 24V 24* 24V 

47 11* 11* II* + V 


7* 7* 7ft— ft 

5* 5b 5b - ft i 


3 * 15ft INAIn USa 13 _ 44 17b 

* 19. IPTUnX 172T U4 7 US 20* 


34 U 17 x8a 14* 14 


, _ 24 59 J* 

38 U — 34 21 

_ 43 1719 2* 

JO 29.1 10 198 3 

J4e BJ _ 131 4ft 


3b 3ft 
20ft 21 
2ft 2* + b 
Zb 2b 
4 4 - V 


15* Iff* IRT S 
44* (9b ITT Cp 
MH 84 ITT pill 
95ft 01 ITT pIC 


IRT • IU 93 U 54 13 

ITT Cp UO 2J 10 1425 41 

ITT PtX 4JM 4A — 28 99 

ITT pfO 5X0 55 _ 34 91' 


79* 4* ITT pfN 235 iO _ 11 
29b 22 MafiaP 1X4 46 13 197 


134 33 14 32*8 37b 37bjrb+ft 

- 17 424 5* 5b Sft - * 

232 76 11 134 31* 31* 31* _ 

3083-1300 4 6 4+b 
59*14 8 415 22ft 22* 22* - V 

68 « 11 30 19ft 19* 19* - * 

54 2J II 292 21* 21b 21* 

54 18 14 87 23V 22b 22b 

268 43 35 347 58b 57* 58 - * 

- _ SDu 24V 23* 24 + * 


3 IW I dtalB 175 1ft 

14* t34k Idcx n __ 11 35 15ft 

21b 13* lUPowr 1321 _ _ 1734 W* 

73V IBb IlPaw Of MO 19 - 

34 IB* IlPaw Pf 221 IA _ 

34* 19* IlPaw pf 231 9J -i 

53b 50V IlPaw pf 539 NL7 _ 

31b 27* IIPPW pf 3A0e 19 _ 


34* 24* 24* — * 
Jib Tl* 31b 
17b 17* 17b + * 
■ms 19* M 

13 12* Oft - 

61 40* 4ffb 

99 99 99 

91* 91 91 - * 

2E.2S* “2 - 

Pd zyw 29V . 


S* 2b Munsna 
44 29b MuraO 
Mft 13b MulOm 
7* 2ft MverL 
34b 7* Mrlan 
17* 14 NDB 
35b 24 NBD s 
2V ft* RBI 
59* 39* NCH 
55 24* NCNB 


- - 344 2* 2V 7ft + , 

1.00 26 27 131 41b 41* 41* + V 

1340 SJ _ 38 14b 14 14* - V 

X3e68B4ft4V4» en , 
.10 6 58 5234*1 25* 23* 25 +§, 

-2 9 B9 I5W 15* 151, 

1^ 40 9 380 31ft 31V 31ft- V 

- _ 348 *d b "m- v= 

N U 3 77 57b 54b 57*- b 

130 18 11 4979 43ft 42 43 - W 


55 24* NCNB 130 18 11 4979 43ft C 43 - W 

825 '-32 }3 Jl 1655 40* Mb 99ft - ft 

IM* 13* NIPSCO X4 46 11 I7S2 19* 18* 19 - '« 

28 14* NL Ind n JO 15 10 x440 23b 22* 23b +1 

19* Mft NUI 1X4 8J 13 If 18* 17b 18 - * 

_■* l-I !0 34 51* 50* 51 W + * 


.Jft .J* 1ft + * 

J5b 15* 15*- * 
19* lift 19 
ll* 21 BW - b 
23* 23 23* + 1* 

23b 23b 22b + b 
53* 53* 53* + ft 
30b 39ft 30b + V 


Si op putting me on. 
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205*125 Enrn pf J 10X0 S3 - xl 199* 1V9* 199* - 2* 

26V ISb Ensrch JM 33 37 600 2«W Mb 24*— * 

13W 8* EnsExp .30 36 21 »32 9 Bbffh-* 

23 IA W Entergy UJO (6 _ 1402 22W 22b 27m 

I4 1 - 4b Ertera _ _ 5 13* 13* 13* - * 

16 To EnvSvs _ _ 1M 11* 11* 11*- * 

15b 9 EnvS pf 1J5 13J _ B3 13 13b 13 - M 

40 2S Eoulfox 32 27 71 MJAb2Jft33ft-* 

ltft 17* Eoumk It 16 5 373 T2*d 11* 11*- * 

9* 7* EofRJ 1X4 MJ 22 89 7V 7* 7b 

44 J7 EOT Re* 134 IS TB 183 38 37*J7ft+b 

3 k lb Enullec - _ S 2 1ft Ift - 

45b 27* Ess Bui .96 II 16 19 45* 45* 45ft + * 

ism 9ft Ejnme _ n as nw lib lib - u 

29 If* Etfivl 68b U 13X12377 27 25b 25* — * 

14* 14* Eicalsr use BJ _ 5 14V lib Mb + * 

49V 41* E.^ei 260 4J M B5Hu 49b 4Bft 49b + b 


44* 38b JIPOW pf 467 106 _ Z2S0 43* 43* 43* — b 

47* XI ITW JO U 14 224 42V (1b 4Tb + ft I 

!2b 14* Imolnd 64 30 I 6(1 15 Mft 14ft 

BTb 68* ICI 4J8« iX B 276 72 71* 72 + b 

?b 1* ICA _ _ 438 1ft 1ft 1ft + * 

37* 22ft NCO 1X0 38 4 2121 24* 25b 24b - ft 

19b Bft India JOe IJ - 147 Mb 14ft lift 

B5b 73 IndM pf 7J* 9X _ Z100 82 82 82 I 

25* 21* IndIM pfl25 9J_ 1 24b 24b 24V + b 

21ft 15b IndlEn i IX U II 122 20ft 20* 20ft + * 

49ft 32b IngerRd UO U 13 552 44U 45* 44V + ft 

48* 31ft InkStl 160 46 7 1900 32* 31* 32* + ft 

9b 4 InsnRs .12 1013654 4* a 6-* 

3. ft jntegro. — _ 280 * ft ft-w 

BA _ 38 


28 lift NL Ind 
19* Mft NUI 
54 10b NACCO 

46* 33 NalOP 
42ft 28ft Nashua 
28ft 22ft NtAuM 
41* 30b NttCItv 
9* Tft NflCmr 
27* 5b NatEdu 
Tft ft NtEnt 
24ft 17ft NolFGd, 
5* "/■ NtHerto 
20ft IZ* Nil 
49* 40 Nil pf 
39 21 NMedE 

M 2b NMInpS 
40ft D* NtPresf 
10 ift NtSeml 


1- ?S w ? ^ 45b 45W 

u 16 m 37k 35* 34* —1 

■32r BJ — 432 Tam 26* 26* + * 

94anv37ft37b-m 

4f - 3£ 7* 7ft 7ft — * 

- 10 1228 Aft iv 4ft + V 

- _ 1B6 VI 'i Vi- >.e 

'■9i, W M 139 Taft 24V 26ft - W 

.141 _ 14 Ift lb 1 I* 


- 472 15ft 14* Ifk 

Sin 11-< „ 1 44 44 44 — Vs 

-73 15 T9 1903 38 V< 37^. 37^.- Ve 

1600 U 12 Is OTA W* a* - * 

- B49A 7* 4b ift- V 


^ ^ J3S!S , *| ** ,,J - ,5 35V? 35* — W 

30ft 21 NtSvIn 1 ** Jl U i! nu nS — H -2! ^ ~ 

ID* 4 NS tone 

35ft 24b NIIWM 

15* 10V NotHP _ .. .. . ... _ 

3b 1b KSJ'SJ-v - W 3^ 3b Jft - * 

1^ - - *« '*6 ift I* - ft 

JK : : b 

aow lib nov pm _a nwU nS 1! 

SJ2 Nfjr PfG 6X0 126 _ IJ (Sb 48m 48* — * 

NelmM JO U 50 250 16* 15* 16 — V 

MV 5J KSfla W ^ 77 a* + k 

» il 2 SSC^ ij* u IS )% “j ^ |g- 

IPPi igfilTCSB!# 

47ft 31* N^Mta « .i S J22L 48V 49V + IV 

27* 15* IL ‘i 35 35™* 44ft 48* + 1ft 

S IB - ,a ?? Ss a.- 5 

34* 3K5 KiSTof 353 , ioa ! !! , SSSJ 33* » 


ax 15 704 28ft a 


1x0a SJ 5 
900 4J 10 


-54 
5 39 32* 


2Sft + V 
6 

33 + ft 


Vk * InteP Pf 


ft imoRX _ 5B6 

Vk InfR PfC 2681 _ _ 57A 

ft InfR ofD 26*1 _ _ 141 


49V 41* E* ■.on Ml U M B531u 49b 48ft 49b + b 

L » I 

13b Bb FAI in X2e 5J 3 I ID 10 10 

49 30W EMC _ 9 TO* 37V 3ffK 37 

14V 8* FMC Gd XSe 6 17 1343 13b 13* 13ft + Ha 

?A* 29 FPL OP 128 63 10 3887 33* 33*33*-* 
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Mft 10b FcbCtr _ 13 

41* 32 Fnlrc el UO IM - 

7b 3* Ftrirfd - 41 

9b FomDIr X 14 11 

7b Fonstel AO AJ 209 

Sft ForWiI .101 _ _ 

Sft 
Bft 
lib 
42W 
45* 

18ft 
lift 
4W 

18Vj 


14ft 14* 14b + b 
35ft 35b 35ft- * 
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„ 91 180 4* 4* 4* - * 

J4 14 13 X369 10* W* 10* 

40 48 209 xl Bft Bft Sft _ 

.101 _ _ 294 4* 4* Oft + b 

„ 73 74 Sft 5b 5ft + * 

JOb IJ 14 48 11V 11 11* 

60 19 12 348 13ft 13b 12ft - V 

- li 2024 46ft 45* 44V + ft 

UO 13 11x21841 72ft 47b 70b — 1ft 

» 44 11 »1 70W 19b 20 — V 

X6 IJ 1329643 35b 33b 3SV + ft 

_ -11407 23 21* 22ft + V 

1X0 AJ 5 AQ 24ft 23* 23ft — ft 

147 M _ 81 47ft 47 47* + * 

160 6J 21 J» 22* 23ft 22ft - * 

J4B ID 13 xJ42 29b 78V 28b — * 

44 M 12 315 27 26W26b-m 

JBI 1 J 2D 617 421d 17 47* + b 

Jfl 19 10 187 arm 20* Mm ■*■ v 

64 5J 13 55 a* 8* 8* 

_ . . ra * ft 1 

xu. 5 9* 9 9 

60 UT2B04 34b34W34b+* 
J3 S.1 - 2225 16* 15ft 16b- W 


M V lotoR pf 
5b 2b Inttoo 

10b 7 tnlRFn 
23 19ft liras* 
3* * iirtera 

17* 9* irdrlkB s 
30b 25 IrrtAJu 
UB* 98 IBM 
77* 47* lotFtov 
55* 37b InfMln 
33ft am inMuii 
JBb 43ft Ini Pop 
6V Sft inrRkd 
7ft 4ft IT cra 
37* ZTW intobG a 


- _ 42 

- 250 131 

- _ 15 


6 6 - * 
ft ft- 9k 
* * 
ft ft- Vk 
Nk Vk — 9k 
Vk + 9k 
b b 

2ft 2* _ , 

.BW I* 


.71 13* 13V 13* - ft 

toS 3Jk 3b Jft - ft 

Me J* 1* I* - ft 

2+4 ft; D/B _ 

35 b b ft — W 


25b 21V IntefPw 2X0 BX 10 


110 9J _ 100 21* 21* 21b — * 

- - Iffl ■Ok ft ft - 9k 

- 11 72 Mb 14* Mb 

1X0 35 9 24 24ft 25ft 25ft - ft 

4*4 5D WT73J8 9ibd 95* 94b - ft 

*55 Jff S» gft 44* 87ft + ft 
1X0 2D 14 x242 51* 51 51b + b 

1.18 40 13 106 29b 28ft 2»b + ft 

168 13 7 7379 W. 530W-£ 

- _ 221 9b S* 5b _ 

„ - 21 1854 4ft ift fift “ 

-.■S 2? ll '2 33* 33*- m 

2X0 BO 10 59 25 24* 25 _ 


22* InPw PT Ut 9.1 . Z300 25* 2SW 25* — ft 

42b 34ft infrtan _ 13 34 58* MW Mb + 2 

BV 5 InfJtxi _ _ 46 J 5 5 _ 

45* 37W lOWliG 124 7.1 II 267U Cb 45* 45b 4- U 

H* 17 lowoRs 1J8 BO 11 123 21b 21 U* 

34* 21b IPOMO U3 40 10 505 25* 25* 25* 4-* 

13* 7b IpcdCp . . " ft ij £ 

U _ 114 11b n* 11* + * 


» — 9ik 


in! inf* JXOk 11 

IJ* 15 NIAftnf 1060 li 
80 72b NlaMpf 7J2 


9b 5b JHM LP .93*146 - 

18b 13* JP Ind _ 11 

31* 15b JWP S _ 17 

17V 9* Jackpot J4D 14 12 

3*b 2Sb JRlvar JO ll 10 


31* 30b 31 _ 

10b 9* 9ft — ft 
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24* FBk5 of _ _ 9S 25* 35ft2S*+b 

Tft FBoilF .90 1)4 _ 288 8 7ft 7ft - * 

9 FSosSI 120 112 - 224 9ft 9W9W-V 

6W FCODHd - 5723 9ft ?V9ft-ft 

28ft FylOilc 1X0 4 9 7 205« 36b M* X* - * 

SO FtOil pf 175 65 _ M 57b S7b S7b 

25W FCWBc W M 1 W 35ft 32b 33* —2 

S5 FCtvB pf IJ7* 10 _ xj 49* *9* *9* -ift 

24b FEB 100 78 _ 2434 25* ZSb 25* + * 

23 FFB ofB IM 9.1 - 389 HW 23* 23b + W 

ib FFInFd J20 2J-398 9 Bft Ift - * 

A tft F intern 100 68 7 1290 44* <5* 45b 

23b F Intel pf 2J7 13 - 4 24 23b 24 _ 

* Final A - _ 204 IV 1 1 - V 

30 Flln pfB — — S 30 Vd 29ft 29ft - ft 

MW FllWkj JO 10 27 8» IS 14* Mb - V 

12b Flips - 14 398 16ft 14* 14* - V 

13b Pi Pfl II n _ _ 1S04 13 17* 12ft - V 

19ft FdfUC 1X0 45 fl (31 22b 27 22b + V 

15* FUnPI 1X0 11 H lit 18* 10b 18* 

23* Frvoflk U4 4.1 18 9J 30* Mb 30V 

JJ, £!”«« » ' J* Jff ii «i A0b «ov 4om - v 

2S Fl(fflir 1.12 36 9 54 32* 32*32*-* 

Iffy FdfFM - W 84 2lb 21 21b — b 

BW Ftectib . _ _ _ U2 12ft 13 12 — * 


|0* fl* JRVTPI sS TO S’ 4 

?»V 8.12 90 ~rTO30 9^1 w ^ 1 


80 72V NlaMpf 

H 11* NtaaSb 
JOV bb NIChAfl 
IS? Nicotef 

»ft NICOR 
42b 30* NICO n 
'6b TOJ NoMAI 
If? J?? NordRs 
9)V 30b NRkSo 
ZTft 16b Norik 1 
JOV 5b Norte* 
lift 11* NEurO 


in“Sr ~ * , 173 * 17ft 17* 

r “-*g 1JJ - *TO 101b loib 101b + lb 

i-SLJH - Z100 79 79 79 +1 

L 52 1 S5 - .!* u is* is* 

Jft 2J _ 174 10 9ft 10 + ft 

.-= - £2 13* 13ft 13ft- V 

100 4J 11 JM 43V *lft 62* + * 

•« ts s s? fa 2 

K 1 Id SftlT + ft 


6|te IX f ia7 24* 23ft J4W + Hi 

I , “5 5* SV SV — v 

IXJe 47 15 67 15b 15ft 15ft — ft 

(Continued on next page) 


91 7BV jmK PI B.n 90 -H0030 90ft B9* Wb _ »t 

24* 21ft JarC Pf 118 90 „ ^5 MV MVMvIlii 

ffl* 41* Joteun s 1.16 20 II 4816 SBft 57ft ou X u I 

46b 27b Jofmcn I JO 30 II 1014 3^5 31 T S 

to * im 1 ^5 « ’* IJJ1 II 11* + * 


,if.S 1 fff jg S.K 1 ' 


5? ■ fff?* 1 I* ll D J1W37S. 31 32b + lb — 

30* 17b Jcaten JA 13 20 599 2Bft a 2av. — ‘S 

a* mu KLM Xla 3J S 71 s* »* Sft ** 

44b 32* K men 1-64 U » 240 3* Mt 3M4 £ 

^ 'V * n 4 

94* 42 Kaaob pf _ I zlsa U* bS 2 *SST,fe ASA 

35b 28* KCtvPL 3X4 7J 13 jS 34S 522 S2 AnThem 

24V 2W, KCPL Pf 133 M .I a ii S i AHRh SBOor 

Sflfi Jlft KCSou li* 23 _ » 4M U 5*^ — S BtfCkevePar 
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24V FnNors 
72 FtMfEn 
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2?", FlgM$f 
.1* Float PI 
!S* FlnEC 

33V FkjPrg 
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21ft 14', Flower 
34b 21* Fluor 
K 22V FoolcC 
4* FIHillG 
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Iffi If* PiChnr 
7? 13’ a FoSfWfl 

35* 71 Fonjra 
Wft 10 PrtMl n 


160 SX 8*213, 25* 74b 25V + * 

Ji 13 9 n BV, JW SJ, 

IDO U 11 275 30ft 29ft JOV - * 

JO A 27 659 47* 47* 47ft + ft 

- - 149 1* 1* 1* 

600X15 Aff 65U 44ft 65 

2JA u 10 2447 39* 38* 38b — V 

- - B ft i 5ft - ft 

Ji 10 2A 103 IB* 18ft IB* - * 

•M J 25 2044 14* 33b 33ft - * 

1 JO 4J 19 AS 2Sft J7ft 27ft - ft 

m Iff fr 110 T* 1ft 7b + * 

UB&X 4 5435 44ft 44ft 44* — * 
U6 9.1 _ 26 U 14ft Mft - ft 

64 2J 22 1071 » 19* 19ft- ft 


aba Kfflv'Si 16* 9* 15 ,3 S S 1 * «»»ft+i“ 3g>g«ndw 

lb xSfflBH J0O U 1 731 n* 

2(b 10* KoyJw a 60 11 25 uJ {3* n f S LaSSdtawn 

sift 22b K«w x< IX 1 m «b 45 45*"’ rnSy.r.r 

12V. 8* Km PHI UO 115 ” *33 9V Hi rS -Z DKiSS* 3 

10 8ft KmofGw 1X0 IU Z kS 9ft S ST 3 ftSTS 

13ft w. KITIPM) n 160 UX _ ^ 1*2 im! ifflS + ic TvmLot> * 

12ft 10* KmpMu X7 15 I ^7 {fE >{1! iS I ft 

12* 11* KmaSf n .90 73 I xiTi ,1b i!S ]]S + 

37* 27U Kamil 1.14 A) io BB 28ft H *5 Z . 
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ArkkiExp n Ark la 
Bakmugft pf Blocrft 
CartB^an ailMItwCo 
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duPnl450pf 


O 13 - * LaucadlaNII 
47 MW + * Narco 
21 71 —1 

* ^ _ PocTmmJs 

£5 H 1 - ft PplwnEl 


^nrimOGn 

GrtUtawis 

•^•vsfCon 

Lukens 

a 

Varliy wi 


Eyjmo 

Hpmeslrtce 

Wngwmi 

NVfEdPfH 

S&^5 ,60f 

WCNA 


Angelica 
AHRIcMM 
Brit Pal 
Ctiubb . ft 
CwE 840pf ** 
ObkBPiOw 
Gto&Morn 
IDWOHIGE 
LAC Ml nr g 

MvIraiLob 

NSPW456oI 
PSI Hold 
PtocorDoingg 
Tb* UNI 


20* 17* KrOffl 160 ?x 10 S ^ a * S AmCaoirBa 

14ft B KkrrQf BkBoflon 

31b 34* KorrMc UJ 17 17 788 49 ^ oft * * CortHHowly 

2ffb 19* Kbvcp UB 4J • (W 27ft CHrysier 

ff* KvnCg £u»*a*!E;t2 CotumbioSv 

19ft 14V KBVlnf I Jl If If M MU SE TO I u DWifolEa 

£S m. SSS “ “ 2 2? ffiSi 5 


AmCaoJiBu 
Bk Bast on 


60 U 20 579 25 


19* 19ft- ft 
23ft 23* + ft 
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AmSvBkNY Am« 


iS s r, tS t 5 s®Sw,y gssw fix's 

158 * : « asssasv zssol* aassM?* 
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45* FmlPj xoa .7 13 305 40* 39* 4Hk- ft 
9ft 8 Frkljlnw 1.12 I3J _ 4491 Bft 8* 8* — * 

M* Jft FVEP 230t HC ffl 471 9* 9* fft _ 

14* 9!i FMGC DSC 6 71 767 UV 13ft MV + b 

Sft 1ft FMOO L5fk28J 5 199 5ft 5* Sft - 

23 13b FMCC 1 123*110 7 Ut 20ft TOW 20* - ft 

» 77 FralMc UOa AJ 13 1483 lib 30b fl* - v 

38 20 FralM pf FX7 SJ _ It JO 371 Hft 37* - V 

IVj 18V FMRP 103B 153 10 914 19ft 19V 19* 

13ft 34* FudvS J2 U -*1129 26ft 76* 26ft + V 

9W 6b FurraB I JO I7J 31 M 7b 7’t 7* - ft 


38V 22* KncW a _ 13 ja u j* 

12* 8b KSAust lJ3k 779 _ 51 9b 
m 42* KnatitR 1J2 U fl 887 54* 
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fl* 23* Korea 
Iffb Bft Kraoer 
16* Jft Kutilm 
97* 70V KirocBr 
21* 13ft Kvaar 
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Wi 9b J* WLTVpfC 
n 54V + IV ME' Dlvrs 


J? S* 12ft m! _ NOI Em ■* 

2X0 IU 179 Z14 25V 25 25 — m Salomon | rv 

.J2 ZJ m 340 12ft nv 2 TVradww, 

2611 70 - 9*0 34* 33* 34ft + b VafDCraoLw r 

— - 1015 14* 14* M* — V 
X3B J 13 38 12* 12V 7b - * 

X A 5 JS H... -I* 
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75b SffW GATX 100 19 11 t||3 48* 48 68 - * 

51* 47 GATX pfA3X7 7J _ 20 51V MV 51V - * 

156 120VUGEICO UO 12 14 15 153 151ft 153ft +1 

5* 3* GEO - _ 7W 4 JV3W+* 

Sft 1ft OF Cp - - 10 1* lb 1ft + V 

69ft 47ft GTE IW 4J 17 2841 4SV 47* 48 
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German Union to Seek 9% Raise 


Reuters 

FRANKFURT — IG Metall, 
j’jfce largest labor union in West 
: vQennany, said Monday that it 

- wanted a pay increase of 9 percent 
• in 1990 for its 2.6 million members, 
s The demand is part of key wage 
;■ negotiations that will start early 
, next year. 

In a text prepared for delivery at 
a sews conference, Klans 2wickd, 
i vice president of IG Metall, said 
L the metalworkers’ onion would also 
; ask for a cm in the workweek to 35 
; hours from 3725 hours. 

He said the shorter workweek 
and a 9 percent raise would be 
> equivalent to a wage increase ctf 12 

- percent. 

The union went on strike in 1984 
: a 35-hour week. The strikes 

(Brought the country’s aiifn mqfrfle 
. industry to virtually a standstill for 
several weeks. The strikes ended 
: when an arbitrator proposed a 
= 38-5-hour week, which in 1987 was 
, further reduced. 

The union has since complained 
that wages have fallen behind infla- 
tion. 

Government and central fanfr 
' officials have called for a moderate 
pay increase in 1990. 


The employers’ association, Ge- 
samtmetaU, has said it can afford a 
payixicreaseof3percentin 1990, in 
tine, with an estimated rise in pro- 
ductivity this year. But a surge in 
company profits in 1989 has made 
unions more determined rhim ever 
to nan a large raise. 

Gesamtmetall said the union’s 
wage demand was bad news for 
inflation and the economy. 

“It’s poison for stable prices and 

Swiss Inflation Rate 
Highest Since April *83 

The Associated Pros 

BERN — The annual inflation 
rate in Switzerland rose to 4.4 per- 
cent lain month, (he highest sf 1 **** 
April 1983, when it was percent, 
the Federal Statistics Office said 
Monday. 

The office also announced a 
monthly rise in the consumer price 
index afl.2 percent, the biggest 
increase since May 1982. A rise in 
rents, calculated twice a year, was 
the main factor for the increase, the 
office said. Rems have risen 5.1 
percent since May, for an annual 
increase of 7 percent. 


the economic upswing," the associ- 
ation's chief executive. Dieter 
Kirchner, said in a statement. 

Mr. Klidmer said the union 
should have set its wage demand 
according to the rise in productivi- 
ty* 

But Mr. Zwickcl said the pay 
demand was justified by the rate of 
inflation, anrendy at 3 percent, by 
rises in productivity and by huge 
company profits. 

He said IG Metall did not want 
to sign another three-year wage 
agreement, like the contract signed 
in 1987. 

“Out aim is to keep the wage and 
salary contracts as short as possi- 
ble. with a 12-month minimum pe- 
riod,” he said. 

Mr. Zwickel said the union was 
stiQ discussing tactics for the nego- 
tiations but indic ated that bans on 
overtime would be used. 

“We can’t fight for the 35-hour 
week keeping overtime up,” he 
said. 

A recent change in the law has 
seriously weakened the unions’ po- 
sition. The government no longer 
pays social benefits to workers laid 
off because of strike action in an- 
other part of their industry. 


AxatoSeU 
Warehouses 
To Thomson 

Ratten 

PARIS — The French insurer 
Groupe Axa has agreed to sell its 
warehouse and storage subsidiary 
Garonor SA to the state-owned 
electronics group Thomson SA for 
920 million francs ($152 million), 
the companies said in a joint state- 
ment Monday. 

Thomson's banking unit, Socifeti 
de Bauque Thomson, which recent- 
ly merged with the state banking 
group Cridit Lyonnais, would buy 
Axa's 76.4 percent stake in Gar- 
onor at 865 francs per share. Gar- 
onor, quoted on the Paris Bourse's 
second market, has 1.39 million 
shares in issue. 

The statement said the purchase 
would form the basis of a special- 
ized real estate service within the 
Credit Lyonnais-Thomson link-up. 

It said Garonor owned some 
358,000 square meters (428,000 
square yards) of warehousing built 
on 74 hectares (182 acres). 


Dresdner Considers 
Purchase of U.K. Bank 

Record Earnings Forecast for Year 
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Rouen 

FRANKFURT — Dresdner 
Bank AG, announcing a strong rise 
in profit for the 10-month period, 
said Monday that it was consider- 
ing buying a British retail Kaplr 

Wolfgang Roller, the manage , 
ment board chairman, declined to 
name the bank. When asked if it 
was Yorkshire Bank PLC. Mr. 
Roller said Yorkshire was “a very 
interesting bank." but would not 
elaborate. 

Yorkshire, which is owned by 
four British banks; was put up for 
sale in October. NationafWcstmin- 
ster Bank PLC owns 40 percent of 
Yorkshire. The other shareholders 
are Barclays PLC, with 32 percent, 
Lloyds Bank PLC, with 20 percent, 
and Royal Bank of Scotland Group 
PLC, with 8 percent. 

Royal Bank of Scotland's share 
price has risen sharply recently, 
and the company has said that the 
gains are linke d to buying by an 
unknown European entity. 

Mr. Roller said Dresdner could 
cooperate with Banque Nationale 
de Paris in any move. It already 
cooperates with BNP in several Eu- 
ropean joint ventures. 

Dresdners announcement fol- 
lows a recent offer by Deutsche 
Bank AG. the largest West German 
commercial bank, to buy all the 
shares outstanding in the British 
merchant bank Morgan Grenfell 
PLC. 

Dresdner, West Germany’s sec- 
ond-largest bank, is already well- 
represented in the British invest- 
ment industry. Its London 
subsidiary also has a seat on the 

Parent Profit Rise 
At Bayernhypo 

Reuters 

MUNICH — Bayerische Hy- 
pothekea- & Wechsd Bank AG 
said Monday that its parent partial 
operating profit rose 7.1 percent in 
the first 10 months of the year, to 
704.5 million Deutsche marks 
($398.0 million). 

Bayernhypo said likely it would 
pay a dividend of at least 1150 DM 
for its 1989 results, the same as in 
the previous year. 

Bayernhypo also said group par- 
tial operating profit in the first 10 
months rose 1.4 percent above 
!0/12ths of total 1988 group partial 
operating profit But it said group 
total operating profit fell “slightly 
below 10/12ths of the 1988 group 
operating profit" It did not give 
specific figures, but Bayernhypo had 
group net profit of 257 million DM 
in 1988 and group partial operating 
profit of 984 million DM. 


London Internationa] Financial 
Futures Exchange- 

In May 1988, Dresdner bought a 
majority stake in the asset manage- 
ment firm Thornton Group, based 
in Britain and Hong Kong. It has 
also operated a joint venture with 
the insurance company London & 
Manchester Group PLC to provide 
British mortgage financing. 

Dresdner said in October that it 
would acquire a 63.8 percent stake 
in the French investment bank Ban- 
que Internationale de Placement. 

The bank said its 10-momh 
group partial operating profit rose 
20.6 percent, to 132 billion Deut- 
sche marks (S858 million) from 
1J26 billion DM in the first 10 
mouths of 1988. Partial profit com- 
prises interest and commission 
earnings from securities trading, 
minus operating expenses. 

Mr. Roller said overall results for 
the year ending Dec. 31 would be at 
a record high. 
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Carlton Sees Growth as Profit Surges 


Reuters 

LONDON — Carlton Commu- 
nications PLC said Monday that its 
profit doubled in the latest finan- 
cial year, and it sees good future 
prospects with the growth of the 
European broadcasting industry. 

The television and film produc- 
tion company said it had pretax 
profit of £112.4 million (SI 77.4 
million) in the year ending Sept. 30, 
up from £49.13 million in the previ- 
ous span. It said sales surged 165 


percent, to £576.63 million from 
£2 J 7.42 million. 

Carlton has rapidly expanded in 
the last two years. It acquired UEI 
PLC, a leading supplier of digital 
signal equipment used in the televi- 
sion industry, for £513 milli on in 
May, following its S7S0 million 
million purchase of Technicolor 
Inc. in October 1988. 

Last month. Paramount Com- 
munications Inc. said it acquired a 
49 percent interest in Carlton. 


Scottish & Newcastle Has 
21% Profit Rise in Half 

Cwrptltd tir Our Stuff Firm Dispatches 

LONDON — Scottish & Newcastle Breweries PLC said Monday 
its pretax profit rose 21.3 percent, to £87.4 million (SI37.9 million) in 
the six months ended Sept 3Q. 

Revenue climbed 20.1 percent io £613.2 million and the company 
boosted its dividend to 4.42 pence from 3.1 pence a year earlier. 

Tne results were above market expectations for a profit of between 
£85 million and £86 million, but Scottish £ Newcastle shares were 
little changed at 348 pence on the London Stock Exchange after the 
announcement. 

Alick Rankin, the Scottish & Newcastle chairman, said all parts of 
the group contributed to the growth in profit, although the rate of 
growth in the company's hotels division was disappointing. 

Mr. Rankin said a hot British summer and more flexible licensing 
laws helped the company's domestic brewing business turn in a good 
performance. 

Separately. Britain’s Department of Trade and Industry said 
Monday it would not refer for investigation Scottish & Newcastle's 
sale of Thistle Hotels to Mount Charlotte Investments PLC. The 
£645 million sale was announced in September. (AFP, Reuters) 


Af ter releasing i is earnings, Carl- 
ton said the future of European 
broadcasting looked to be one of 
major growth. Although the com- 
pany said £312 million of its sales 
in the latest year were from North 
America, it added that it expected 
expects Europe and .4s i a to become 
a more significant part of the total 
in the current year. 

It said the home video market 
has continued to expand, with re- 
cord orders for this Christmas. Ti- 
tles such as “Bambi" and “Bat- 
man" were expected to sell around 
30 million units in the United 
States alone. Carlton said Techni- 
color recently obtained an exclu- 
sive processing contract with Walt 
Disney Co. 

Carlton said it anticipated in- 
creased investment in popular fea- 
ture films, with the U.S. film busi- 
ness consolidating around the 
major film studios. 

B English China Clays Profit 

English China Clays PLC said 
Monday that its proax profit rose 
3.6 percent in the latest financial 
year. Reuters reported. 

The minerals, building products 
and construction company, which 
plans vo change its uame'to ECC 
Group PLC, said it 1 ouno the profit 
to be satisfactory in the face of 
difficult conditions. 

Pretax profit rose to £150.6 mil- 
lion from £145.4 million, and sales 
gained 4.8 percent, to £982.2 mil- 
lion. 


CANON MAKES 
CAMERAS. 




DOESN’T IT? 

So why are you looking at a fax transceiver ? Because during the past 
decade Canon has continued to pioneer development in optics , 
electronics and precision mechanics. As a result of which Canon has 
created one of the world’s largest and most sticcessftd ranges of office 
automation equipment. A range that includes fax transceivers, 
reprographic equipment, micrographic systems, electronic typeurriters 
and calculators. Like all Canon business machines. Canon telecom- 
munication products are designed and manufactured with a single 
aim in mind. To help businesses of every type, and every size, operate 
more effectively. Which means you get a great deal more than 
telecommunication. 

Creative solutions in business. 
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Highest Risk 
In Asia Seen 
% China 

The Associated Press 
HONG KONG— China is> by far 
the riskiest of 10 Asian nation s for 
foreign investment because of cor- 
- mption, excess bureaucracy and the 


T Rubber Price 
likely to Fall 

Reuters 

KUALA LUMPUR —The 
price of robber is Hkdy to fall 
m 1990 due to weak demand, 
according to the market devel- 
opment bead of the Malaysian 
Rubber Exchange and Licens- 
ing Board,Ng Kok Tee. 

In an interview with the 
Business Times, he said major 
consumers such as China, the 
Soviet Union and Sooth Ko- 
rea were restricting their pur- 
chases. 


104] 

There is no country that is dose 

to bong as risky as Pima, indtnd- 
ing the Phffippmes," said Robert 

Broadfoot, man aging director of 
political & Economic Risk Consul- 
tancy Ltd, based in Hong Kong. 

The other nine, ranked from low- 
est to highest overall risk, were Ja- 
4 pan. Singapore, Hong Kong, Tai- 
wan, Malaysia, Booth Korea, 

. Thailand, Indonesia and the Phil- 
ippines. 

Most of the countries surveyed 
are riskier than a year earlier, in 
part because growth is stowing in 
some regions and development bot- 
tknecks have turned up in others, 
Mr. Broadfoot said. 

The only country where the gen- 
eral investment risk was considera- 
bly lower than a year ago was Ma- 
, laysia, he said. 

China has been in turmoil for 
modi of the past year. The crack- 
down on the prodemocracy move- 
j jwent meant conservative Chinese 
Toffidals, cautious about maricet- 
oriented reforms, consolidated 
their positions. 

“Only investors with a long-tarn 
view of profit-making that tufa* 
into account huge potential short- 
and medium-term pitfalls Should 
consider a large con anitm eat of 
capital at this time,” the company's 
Comparative Risk Report 1990 
said rn its c ommen t on rhma 

Mr. Broadfoot said the ranking 

that individual risk iactorsstould 
be weighed according to the dr- 
cnmstances of each investment 
proposal. 


India Raises Debt Estimate 

Minister Reports $60 Billion, Double Earlier Figure 


By Sanjoy Hazanka 

Ne w York Times Service 

NEW DELHI — India’s new 
finance minister has r*tTmati»H 
die country's external debt at 
about $60.6 bSKon, or nearly 
twice the figure gven by die pre- 
vious govenunent. 

The nanism:, Madhu Danda- 
vate, said that the aimamt in- 
tended deposits made by Indians 
living abroad that the govern- 
ment of the former prqng minis - 
ter, Rajiv Gandhi, had kept out 
of the figures. 

The Gandhi government had 
put India's external debt at 
about $34 bahoo. 

Mr. Dandavate's statement 
followed a remade by Prime 
Minister Vishwanath Pratap 
Singh last week that “the coffers 
of the government are empty" 
because of bad financial man- 
ageme nt by h is predecessor. 

The remarks surprised a coun- 
try that had seen substantial 


growth in the mduorjfll and agri- 
cultural sectors, although high 
prices last summer hurt Mr. Gan- 

m die vote §!s^Congrcss 
Party in last month's elections. 

India has a trade deficit esti- 
mated at about $5 bflhon and 
foreign «rh<wg» reserves ft 8 * 
will last only six weeks. Mr. Dan- 
davate and others would not say 
whether they would go to the In- 
ternational Monetary Fund or the 

World Bank for support, as some 
have suggested. Others contend 
that such an intiafive would dis- 
courage foreign investors. 

The new government is seek- 
ing to calm concerns that it may 
reverse the economic Eberahza- 
tion of the past years and says it 
win seek to step up industrial 
modernization and reduce offi- 
cial controls. 

“There is no evidence that 
there will be any swelling 
changes, perhaps a change m in- 
vestment priorities and more 


money to the mral sector," said a 
soior official 

The government, ruling India 
with the stqjport of both a right- 
wing party and the Communist 
Party, is unlikely to discourage 
forego investment, an area that 
had been liberalized by Mr. Gan- 
dhTs government. 

A top economic adviser to the 
government, who asked not to be 
identified, said curbs are likdy 
on what are viewed as luxury 
hems here, hke expensive auto- 
mobiles. A project that is likely 
to continue to create controversy 
is the food processing and soft- 
drink venture that PepsiCo Inc. 
tQ Wfing with *" fi rm. 

George Fernandes, the Social- 
ist railways minister, has said he 
would, if given the opportunity, 
oust PepsiCo from India, but he 
in (Seated in an interview last 
week that he would soften his 
stance on the issue if he is not 
supported by Mr. Singh and oth- 
ers. 


Southeast Asia Draws Chip Makers 


Reuters. 

SINGAPORE — Southeast Aria 
is following Japan, South Korea 
and Taiwan down the path to full- 
scale microchip manufacturing. 

As regional production of com- 
puters, consumer electronics and 
other devices mushrooms, foreign 
compa n i e s are stepping up invest- 
ments in the exacting and expen- 
sive business of chip -making 

“There’s a growing need for mi- 
crochips in the region," said Koh 
Bom Hwee, managing director of 
Hewlett-Packard Singapore Pte- and 
a member of Singapore's Economic 
Development Beard. “Intra-Asian 
growth is the fastest in the wraki.” 


Most semiconductor investment 
is from foreigners and is mainly 
geared, as inthe past, to capitaliz- 
ing cm the region’s relatively cheap 
ana highly technical labor force. 

But the added spending is setting 
the stage for the day when the re- 
gion joins Japan, South Korea and 
Taiwan in the high-stakes game of 
malting memory microchips in 
mass, industry sources sad. 

Within the regjon, Malaysia and, 
increasingly, Thailand, are the most 
attractive sites for new investment. 

These nations, alt 
Singapore's pod of 

t far behind in 
it, have 

superior water resources. 



Singapore, now a base for testing 
and assembly, will develop as a 
design and engineering center, al- 
though companies already set up in 
fabrication Vie wiQ make addi- 
tional investments, be 

Western, mainly American, mi- 
crochip companies «mw» to South- 
east Asia inthe late 1960s in search 
of cheap and disciplined workers 
for labor-intensive semiconductor 
testing and assembly operations. 

Now the leading investors are 
Japanese companies, which have 
stepped up regional production of 
electronics to escape the high yen, 
lessen trade friction and move 
nearer to growing markets. 


Malaysia Will Maintain Pro-Malay Policy 


Reuters 

KUALA LUMPUR — Malaysia 
will not back down from a contro- 
versial economic policy favoring 
whuie Malays because that could 
put an extremist government in 
power. Prime Minister Mahathir 
Mohamad said Monday. 

Hie so-called New Economic 
Policy, which seeks to raise the 
share of corporate wealth held by 
ethnic Malays to 30 percent, has 
hindered economic growth but was 
necessary to tom-tom stafaffity, 
Mr. Mahathir said in an interview 
published Monday. 


While admitting that the policy 
has hindered growth, the Malaysian 
prime m inis t e r said “we can have 
absolute unhindered economic 


Malaysia Diamond Contract 

Reuters 

KUALA LUMPUR —Malaysia 
Mining Carp, announced Monday 
that it had signed a contract to seek 
and mine diamonds with the Indo - 
nesian state mining firm Aneka 
Tambang PT and the private Indo- 
nesian company Emixa Bumi PT. 


growth only to find that it will lead 
to racial and religious instability, 
which, in the end, would destroy the 
economy that we have generated." 

The pcUicy. which began in 1971 
and is scheduled to run until 1990, 
was launched after hundreds died 
in Kuala Lumpur in May, 1969 
during Moody riots between Ma- 
lays and etfamc Chinese. 

A recent government report said 
Malay corporate wealth had fallen 
short of the target and is now about 
19 percent A 150-member panel is 
now drafting the blueprint for an 
extension of the policy. 


South Korea Freezes 
Top Government Pay 
To Encourage Restraint 


Ag ence Fnmce-Preae 

SEOUL — The South Korean 
government decided Monday to 
freeze the salaries of senior govern- 
ment officials to discourage com- 
pany employees from demanding 
excessive wage increases, a govern- 
ment spokesman said. 

Choe Bvong Yul culture and in- 
formation minister, said after an 
extraordinary cabinet meeting 
Monday that government officials 
would set an example of “exercis- 
ing self-restraint in time of an eco- 
nomic crisis." 

“With a recognition that exercis- 
ing self-restraint and maintainin g a 
good labor-management relation- 
ship are essential for economic re- 
covery, senior government officials 
will restrain themselves from de- 
manding wage hikes, " Mr. Cboe 
said. 

“We hope that all social sectors 
get inspirited by this decision and 
thus help overcome the economic 
crisis," Mr. Choe added. 

The cabinet meeting, presided 
over by Prime Minister Kang 
Young Hoon. also decided to set up 
a committee for managing the eco- 
nomic crisis, to be beaded by the 
deputy prime minister and eco- 
nomic planning minister, Cbo 
Soon. 

The committee will consist of 
about 20 members, including labor 
and management representatives 
and government officials. Precise 
details of the panel's functions 
were not released. 

Local newspapers said that the 
cabinet meeting also reaffirmed the 
government’s decision to crack 
down hard on illegal and wildcat 
strikes, usin g police to break them 
up is the initial stages. 

They said the cabinet meeting 
also discussed whether to lower in- 
terest rates and depreciate the 
South Korean currency, the won, to 


Singapore May 
Hedge Loot is 

Reuters 

SINGAPORE — Singapore 
parliament's public accounts 
committee said the govern- 
ment may consider hedging 
when loans repayable in for- 
eign currencies are taken up. 

The committee said in a re- 
port that the government 
would be prudent to safeguard 
itself against major losses aris- 
ing from currency fluctuations 
in light of a more volatile for- 
eign currency mark et. 


give a boost to sagging exports. The 
ministers, however, could not reach 
an agreement 

Mr. Choe said the cabinet agreed 
that next year would be a “critical 
year for our economy. " 

"Given current conditions, the 
economy would get worse, which 
would in turn seriously damage our 
goal of joining in the ranks of ad- 
vanced countries bv the mid- 
1990s," be said. 

Mr. Cho, the economic plenrtmg 
minister, has said that the govern- 
ment will announce a supplemen- 
tary set of measures around Dec. 2Q 
to stimulate the economy. 

The government last month cut 
interest rates by 1 percent and an- 
nounced a long-tom loan of some 
SI 3 billion for investment facili- 
ties. 

■ Investors Protest 

Sit-ins and protests by investors 
continued Monday as share prices 
fell further despite a series of gov- 
ernment measures to stimulate the 
economy, the Associated Press re- 
ported from Seoul. 

Hundreds of angry investors 
staged sit-ins at stock brokerage 
companies and disturbed their op- 
erations in the southern cities of 
Pusan and Kwangju, urging the 
government to work out substan- 
tial measures to boost stock prices, 
said Yonhap, the South Korean 
news agency. 

The protests came as share prices 
continued falling, pushing tne key 
stock index down to 844.75. the 
lowest level this year. 

Share prices began to tumble af- 
ter the index passed the 1,000 Ievd 
in April, and stock companies at- 
tributed the decline to an overall 
economic sluggishness stemming 
from falling exports and protracted 
labor disputes. 

Recently, the government has 
taken various measures that have 
included the subsidizing of compa- 
nies. But the government’s effort* 
have failed to stop a downturn 
trend in share prices. 

There has been a wave of pro- 
tests by investors in Seoul and oth- 
er South Korean dues, with some 
criticizing the government's eco- 
nomic policy and President Rot 
Tae Woo. 


Bombay Exchange Qoeed 

Reuters 

BOMBAY — ■ The Bombay 
Stock Exchange was dosed Mon- 
day to enable brokers to complete 
business done in the two weeks 
ended Friday. Trading is to resume 
on Tuesday. 
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Hong Kong 
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Philippine Stocks Fall 
After Markets Reopen 


Compiled by Our Staff From Dispatches 

MANILA — Stock prices 
dropped steeply on Monday when 
Philippine markets reopened after 
a weekiong coup attempt, but 
shares later recovered some of the 
losses in strong buying. 

On the Manila Stock Exchange, 
the composite index finished 8 per- 
cent lower than its previous close. 
sinkin g to 1,21 1.82 from 1,317.86 
on Nov. 29. On the Makati ex- 
change. stocks lost 92 percent of 
their value, with the index sinking 
121.43 points to 1,187.92. 

Shares of San Miguel Corp, the 
country’s largest company, 
plunged 18 percent at the opening 
to 72 pesos ($329) but recovered to 
end the day at 81.50 pesos. 

Reactions to the market's activity 
were mixed. Some analysts saw the 
early slide as an indication of serious 
damage to confidence in the econo- 
my, while others said the ensuing 
rally defied forecasts of doom. 

When stocks plummeted, govern- 
ment and business leaders scram- 
bled to restore confidence. The cen- 
tral bank promised to lend money to 
brokers to cushion the impact of 
selling pressure. 

"The central bank is prepared to 
provide stockbrokers, through 
commercial banks, whatever li- 
quidity may be required," said Josfe 
Fernandez, the bank's governor. 

Vivian Locan, president of Ma- 


kati Slock Exchange, said the drop 
was temporary, "Our market will 
start moving back up. Nothing has 
changed. All the fundamentals are 
doing well." 

But others disagreed. 

"If you think that this is just a 
correction and that the uptrend will 
continue after a few days, think 
again," said Joey Roxas, a broker. 
"This recent coup attempt may just 
have cause a dear fundamental 
change for the worse in the outlook 
for the Philippine economy” 

(AFP, UP I, Reuters) 


Receivership 
Pushed for Bell 

Compiled ly Our Staff From Dispatches 

PERTH — Despite frantic 
attempts by Bond Corp. Hold- 
ings, Adelaide Steamship Co. 
plans to go ahead with its peti- 
tion to hove Bell Resources 
Ltd. put into receivership, it 
told a court on Monday. 

The court adjourned the 
bearing for one week. 

Bond, which has 58 percent 
of BeU, has offered Adelaide 
equal representation on the 
board. (Reuters, AFP) 
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Baseball: Big Stakes Game 

ft’s an Age of Prosperity for Players and Owners 


By Richard Justice 

Washington Past Service 

WASHINGTON — When the free agent 
marketplace closed Iasi winter, the poker game 
had scared away everyone except a few regu- 
lars: George Stembrenner of the New York 
Yankees, Gene Autry of the California Angels 
and Joan Kroc of the San Diego Padres. 

Stembrenner virtually invented the modem 
baseball salary with his free agent bidding, and 
last winter he pretty much redefined the post- 
collusiou market by throwing cash at players 
both good fSteve Sax, S4 million) and average 
(Andy Hawkins, $3.6 million; Dave LaPoint, 
S2.6 million). 

Meanwhile, Autry told a couple of free 

S ts to give him a call and he would beat 
ever their previous best offer had been. He 
was shut out but nonetheless did his pan to 
help Bruce Hurst get $5.25 million from the 
Padres and Nolan Ryan get S3 2 million from 
the Texas Rangers. 

By that time, new parameters had established 
and, a few weeks later, Roger Clemens, Orel 
Hershiser and Dwight Gooden signed contracts 
that would have been unheard of a few weeks 
earlier approximately 57 million for three years. 

Stembrenner and his friends were indirectly 
good to a lot of others, including Andy Van 
Slyke of the Pittsburgh Pirates, Jose Canseco of 


the Oakland Athletics and Will Clark of the San 
Francisco Giants, all of whom got raises of 
almost SI mflli nn. 

Before it was done, there were dozens of 
baseball people (and some agents) who had 
been staggered by the new salary structure. 
Barry Rona, former head of the owners' Player 
Relations Committee, called it “unbelievable," 
and not too many people disagreed 

In 1967, when owners still had players in a 
stranglehold, die average major league salary 
was 519,900. In 1975, the year before free 
agency, it was only $44,676, but by 197S had 
shot up to $99,876. Next season it is expected to 
sail past $500,000. 

This year’s market — the craziest of all — 
came with the usual cries of big-city t e ams 
spending small-market teams out of business 

and of the power teams set tling onto both coasts. 

Yet while the Yankees, Angels and Padres 
continued to stoke the fires of free agency, they 
were joined by the Detroit Tigers, Seattle Man- 
ners and Boston Red Sox, teams that have not 
played this game very often. 

When serious negotiations for a new collec- 
tive bargaining agreement begin nett month, the 
owners win em phasizg that maintaining a compet- 
itive balance is the strongest argument for their 
proposed revenue- sharing, salary-scale proposal. 

They will say the Milwaukee Brewers cannot 



G«jne Antry, 
left, and 
George 
Stembrenner: 
Big spenders 
who made 
players 
richer. 



VANTAGE POINT™ Berkow 

Jackie Robinson? Who's That? 


fr 




compete with the Yankees in the open salary 
arena. But this week, the players surely got 
another piece of evidence that the Brewers can if 
they chose: If the Mariners and Tigers can spend 
mini ons for free agents, why can't everyone? 

After all, the Tigers lured Tony Phillips from 
the A's. and the Mariners lured Pete CYBriai 
away from a competitive offer by the Red Sox. 
And, no. neither the Tigers nor the Mariners 
expect to lose money in 1990. 

Every good player may eventually wind up in 
California or New York, but 13 years of free 
agency have not yet destroyed the game. 

This is the winter more teams bid more 
money for more players than at any time hi 
history. At the winter meetings last week, 19 
free agents walked away with about 568 milli on 


Martin Keino: Catching Up to a Famed Father 


By Marc Bloom 

Sen York Times Service 

NEW YORK — When Martin Keino, a 
17-year-old senior at Fork Union Military 
Academy in Virginia, suddenly emerged this 
fall as one of the top high school distance 
runners in the United States, there was a 
logical explanation. 

“Over the s umm er," he said, “I went home 
to train with my dad, and when I returned to 
school I was in good shape." 

But working out with dad involved more 
than a jog around the block. Martin's father 
is Kip Keino. a two-time Olympic gold med- 
alist in distance events and a former record- 
holder from Kenya. 

"We’d go out to nm at a nice pace at an 
altitude of 8,000 feet," or about 2,400 meters, 
Martin said. “Then my dad would accelerate 
really bard for 600 meters. He'd be ahead, 
and Td try to catch up, but I couldn't." 

Kip Keino, 49, is one of very few runners to 
have out! egged his son in the last several 
months. 

This fall Martin raced through an unbeat- 
en regular season in cross-country', winning 
eight major titles. He has done so on a train- 
ing program of 30 miles (48 kilometers) a 
week. 

Saturday, Martin will compete in his first 
national event, the Kinney High School 


_js in San Diego. 
There will be two 5,000-metCT races, involv- 
ing 32 boys and 32 girls from across the 
United States. 

Keino entered the eighth grade at Fork 
Union in the fail of 1985. He had m 
soccer in Kenya, where be was born, but I 
no formal miming background. 

“When I asked Kip if Martin was an ath- 
lete." recalled Fred Hardy Jr„ a coach at 
Fork Union, “he emphatically said no." 

Fork Union is a boarding school for boys 
in rural Fluvanna County between Char- 
lottesville and Richmond. It has an enroll- 
ment of 625 students from more than 40 
states and a number of foreign countries. To 
pay the tuition of $9,500 a year, the Keinos 
receive some financial assistance from private 
sources. 

The elder Keino and his wife, Phyllis, took 
a lilting to the school on a visit in 1985. They 
are longtime friends of Hardy’s father, Fred 
Hardy Sr., who worked with Keino to recruit 
Kenyan runners when Hardy was track coach 
at the University of Richmond. 

Keino’s running at the 1968 Olympic 
Games in Mexico City started the era of 
East African domination of distance run- 
ning. He won the 1,500 meters and took the 
silver medal in the 5,000. In the 1972 Olym- 
pics in Munich, Keino won the 3,000-meter 


steeplechase and was second in the 1.500. 

That was the year Martin was bom, the 
fourth child in a family now of eight children. 
In Kenya, the Keinos are known for their 
humanitarian work. They care for orphans in 
their home, in the town of EldoreL 

Martin did not begin to show promise until 
his sophomore year at Fork Union, when be 
ran a 4:27 mile. As a junior, he improved his 
best time to 4:16.9 and, like his father, ex- 
celled in the steeplechase the first time he ran 
it. His time of 9:34 3 last spring earned him 
third-team all-America honors from Track 
and Field News. 

Kano is 5 feet, 10V4 indies and 130 pounds 
(1.7 meters and 58 kilograms) and has the 
loose and easy stride that was ins father's 
trademark. 

Tm surprised at how well he’s run cross- 
country,” Hardy said. “He lodes like a pure 
miler.” 

Keino said he preferred the mile and would 
like to break 4:10 by the end of his senior 
year. Ultimatdy, he will be aiming for the 
family record of 3:53.1, held by his father. 

Keino will be watched closely, but he 
welcomes the challenge. 

“A lot of people think that since my father 
is Kip Keino. I have to win all the time and 
break records,' 1 he said. “I like that. It in- 
spires me." 


and got average annual salaries of about $1.5 
mUion. From Kent Hrbek and $14 mittirm to 
Fred Lynn and $500,000, it was a fiercely com- 
petitive, sky" s-thc- Hmi t auction. 

This, perhaps coincidentally, is the winter 
when baseball teams are about to see their 
annual share of network television revenues 
almost double, from 57 miHion to about S13 
nri ffie m. This is also the winter that 10 teams are 
coming off record attendance. 

Still the question troubles a lot of people: Is 
there no ceiling? 

Chuck O'Connor, the chief negotiator for the 
owners, predicts baseball is a game that “should 
continue to prosper." 

That means television revenues, ticket prices, 
attendance and salaries will maintain an up- 
ward spiral That means teams which wiB not 
bid millions for free agents had better spend 
nultions for player development. 

Which raises a question: Is spending for free 
agents as foolish as it appears? Does it cost 
more to develop a superstar or buy one? 

As the Athletics’ general manager, Sandy 
Alderson, said recently: *Tve thought a lot 
about that Mike Moore [lured from Seattle] 
cost us tins much and Jose Canseco cost us this 
much. Moore was a straight cost [S3 million], 
bat to get Canseco here we had to spend hun- 
dreds of hours scouting players ana hundreds 
more developing them. To get one Jose Can- 
seco, yon do spend millions.” 

The owners will insist that the fan da mental 
system — especially arbitration —be changed. 
But like (he players, they see the sport as 
virtually recesaon-proof. 

Another argument has been that since so 
many players like to live on .the West Coast, 
teams there have an easier time getting free 
agents. That has not proven to be the case^ and 
a study by the Cleveland Indians last year 
showed that, with a couple of exceptions, play- 
ers do not play where they live anyway. And 
with salaries increasing, more players will be 
able to maintain two residences. 

“Tve stopped thinking about these salaries,” 
John Schuerholz, general manager of the Kan- 
sas City Royals, said. “I had to so I wouldn’t 
regurgitate all over myself. That’s how 1 feel 
about it My other feeling is that this is the 
marketplace^ and if we want to compete, we 
have to bdly up to the bar." 

“It*S a changing game, hut if you still do the 
basic things well, you'll do fine,” said Andy 
MacPhafl, general manager of the Minnesota 
Twins. 


Sew York runes Service 

NEW YORK —Who was Jackie Robinson, 
and why do so many know so little about him? 

In the January issue of Sport Magazine, Wi- 
liam L. Ladson asked 20 black athletes, “What 
does Jackie Robinson mean to you?” 

The question came up because 40 years ago 
this month Robinson was named the National 
League’s most valuable player foe 1949. He 

became the first black player to win the award 

This hardly begins to explain, of course, who 
Jackie Robinson was. 

“Jackie Robinson?” said Phil Bradley of the 
Baltimore Orioles. “What year did he die? I 
wasn’t old enough to remember him.” 

“I know he was the first black in baseball" 
said Barry rjwfrin of the rfarannari Reds, “but 

if he were a shortstop Tm 

Sure I would want to know 
more about him.” 

“When I was growing 
up,” said Tim Raines of the 
Montreal Expos, “I really 
didn't know too much about 
basebalL” 

“I don’t know anything 
about Jackie Robinson," 
said Ken Griffey Jr. of the Seattle Mariners. 

Others, though, do. Md HaB of the New Ycxk 
Yankees said “Robinson is the reason why Tm 
here today. Robinson gave us equal opportunity." 

Lee Smith of the Boston Red Sox said, “If 
Jackie Robinson hadn’t stuck his neck out for 
me, thoe would be no way Td be making over 
one million dollars." 

And Dave Henderson of tire Oakland A's 
said: “The success of Jackie Robinson is die 
reason why I wear his number. The man was a 
great player.” 

To a white boy growing up when Jackie 
Robinson was breaking into the major leagues 
with the Brooklyn Dodgers, it seems improba- 
ble that not everyone knows and understands 
and has been moved by the story of Robinson. 

The white boy remembers going to Wrigley 
Field in Chicago to see Robinson in the late 
1940s, and being a part of the auwd not far 
from where the bulk of the blade fans, proudly 
and anxiously, sat, in a section in the rijptt-fidd 
grandstands. 

And all of us were watching him, in his odd 
bnt poised and powerful pigeon-toed move- 
ments. And though certainly there woe some 
who still wanted to see him fall on his face, the 
majority, it was felt, even Cub fans, rooted for 
him, openly or otherwise. 

Jackie Roosevelt Robinson was a marvelous 
player; a daring and brilliant bare runner, a 
batter who coaid hit the long ball and drag a 
perfect bunt, and a fielder of atnartng drill. 

For the young white boy, the story of Robin- 
son was glorious, not unhire a fairy tale, of the 
ugly duckling who succeeds beyond anyone's 
fantasy, or a Biblical story, like David, against 
all odds, vanquishing Goliath. 

The story unfolded as Branch Rickey, presi- 
dent of the Dodgers, clandestinely picked Rob- 
inson to break the odor barrier, and informed 


It seems 

improbable that not 
everyone knows, 
and has been moved. 


him of the certain and terrible hurdles: He 
would be spat upon, thrown at, reviled, but 
that, ai first, he must turn the other check. 

Until he was established, if he could make 
thegrade. 

There woe experts like Bob Fdkr, who said 
he wouldn’t be able to hit big league pitching. 

He did, of course, and was i 1947s rookicaf tf 
year, retiring 10 years later with a batting averaj 
of 31 1. In 1962, he won election to the Baseba 
Hall of Fame. Again, the first black chosen. 

He seems now to be a historical national 
figure. There are public schools named for him. 

He was recently honored with his image cm a 
U.S. stamp. He is discussed m text books. And 
yet some people don’t know who he was, or 
what he meant. 

. Of course, there are col- 
lege students who don't 
know when the Gvil War 
was, or on which side Japan' 
fought in World War H, or 
what Columbus and an 
ocean had in common. 

Jackie Robinson was in- 
strumental in opening for 

blacks the doors of baseball 

p od other sports, and in other areas, too, in- 
cluding the doors of many people’s minds. Not 
all to be sure. And not enough. But many. 

And it is important to remember that he 
didn't do it alone, that there were, for example, 
whites like Fee Wee Reese and Leo Durocher -qe 
and Hank Greenberg and Rickey who helped. 

The tragedy in the lade of knowledge of the 
story of Robinson — by the time he died in 


the lack of 
for Blade leaders 
and Rosa Parks — 
scone, particularly 


1972 at age 53. he was 
background of 
such as Martin Luther 
is the rippling ignorance 
the young. 

But Robinson sympathized with their frus- 
tration “to get a piece of the return." 

Some have, of course. 

In sports, meanwhile, we see some blacks 
being as coarse, as sdf-important, as stupid as 
some whites. This is one side of egalitarianism. 
But there are also other blacks manifesting, like 
other whites, the character, the humanitarian- 
ism and the concent that was the legacy of 
Jackie Robinson. 

Some, like Henry Aaron, keep the flame 
alive. “Before Jadrie died, in the days when tab 
was going blind,” said Aaron, “we had Ion? 
talks. I will never forget that be told me to keep 
talking about what makes me unhappy, to keep 
tiie pressure on. His courage and intdHgeace 
showed what the black man could be made of." 

Yet the lesson at Rohinson is not that he was 
oily a hero for blacks. He was a hero for 
mankind. 

He demonstrated the possibilities for those 
who— through great effort and will and hope, 
and determination, and the resistance to fed 
sony for oneself and to blame others — can 
indeed triumph over enormous and vicious ad- 
versity, red realize one’s dreams. 
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By Robert Byrne 

D MITRY Gurevich made no excuses 
for his ft-2 % start in the United 
States Championship at the Hyatt Re- 
gency Hotel m Long Beach, Canforma. 

The 33-year-old Soviet-dnigrt grand- 
master, who now lives in Chicago, could 
have complained of jet lag, having re- 
turned from matches in Switzerland the 
day before play began on Nov. 9 — 
except for two things. Three of his rivals 
in Long Beach had done the same with- 
out any noticeably detrimental effect. 
Roman Dcndrichashvili won his first- 
round game and then had two draws: 
John Fedorowicz drew and then won 
two; Yasser Stirawan drew a long, de- 
manding game red then won one red 
lost one. The results were all quite re- 
spectable in a strong field 
To prove that it is truly hard to pin 
down what is responsible when thing s go 
wrong, one can cite the case of Walter 
Browne. He only had to travel from 
Berkeley, yet this six-time winner of the 
championship lost his first four games. 

Anyway, in tire second round, Gure- 
vich was solidly outplayed by the 44- 
year-old New York grandmaster Lev AT 

burL 

Years ago it was thought that the fian- 
chetto with 3 g3 and 8 Bg2 was a pusil- 
lanimous, ineffective way to play against 
the aggressive Benoni Defense. But part- 
ly through the efforts of Alburt, it has 
been recognized that the bishop in ques- 
tion can exert powerful pressure to fur- 


ther the thematic breakthrough with e4 
rede5. 

Moreover, at least since 1973, it has 
been received that White would routinely 
defend his h pawn by 12 KhZ But in this 
game, Alburt shows that the aggressive 
12 Bf4! is far superior, tirepomt being 
that the transaction lZ~Bh3 13 Bd6 
leaves Black unable to defend hims elf 
from being overran in the center, while 
there is no way to take advantage of the h 
pawn missing from the white king posi- 
tion. 

Directing face at the c5 pawn with 
16_.Ng4 failed to stop Alburt’s further 
mobilization in the center with 17- J4e4!, 
the tactical point bong that 17.. .Ne5? 18 
Ne5 Be5 19 Be5 Re5 costs Black bis 
queen to 20 Nf6. 

As 5001 as Alburt had nwhilrawt his 
last piece, he broke through the defense 
with 19 edlHrere was no point in trying to 
ignore this thrust with 19.~Qb7 because 20 
ef Qf7 21 Nfg5 Qf5 22f3 Ne5 23 Ne6 Rc8 
24 g4 Qf7 25 N4g5 wins material 

After 19..ie 20 de, a capture with 
20_Qe6 would allow 21 Nfg5 Q£5 22 QM 
Kh8 23 NTJ, which wins a bundle of 
material. Gurevich’s alternative, 20_Rc6, 
was Ml hard by the same move, 21 Nfg5 
Gurevich desperately tried 21_ Nf2, " 
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a b c d e t g n 
ALBURT /WHITE 

Position after 18 . .. b6 

25_KhS 26 Nd8 Qd8 27 Qf7! Qa8 28 Rel, 
when there is nothing to do about the 
lethal unpin, 29 KhZ Gurevich gave up. 


BENONI DEFENSE 


Bd4 23 Kg2 Rd6. 

But Alburt denied him any chance at all 
—the New Yorker's 22 Qb3! Ne4 23 Re4 
Qd6 24 Rdl! Bd4 <24„Qdl 25 Qe6 KbS 
26 Nf7 Kg8 27 Nb6 Kb8 28 Qg8! Rg8 
allows 29 Nf7mate) 25 Ned readied 
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EYEWITNESS TO WAIL* 

Prints and Daguerreotypes of 
The Mexican War, 1846-1848 

By Martha A. Samhmss, Ride Stew- 
art and Ben W. Huseman. 368 pages. 
$45.95. Smithsonian Institution Press, 
955 UEnfant Plaza, Room 2100, 
Washington, D.C. 20560. 

Reviewed by John Eisenhower 

T HE Mexican War of 1846-48 was 
one of the major events in U.S. his- 
tory, resulting m the acquisition. — some 
would say “theft” — of tire vast territo- 
ries of California and the “Great Ameri- 
can Desert” This impressively re- 
searched book by tire staff of tire Amon 
Carter Museum m Fort Worth, inspired 
by the museum's collections of historical 
prints and daguerreotypes, is a study of 
tire part those two new techniques played 
in contemporary reporting of the war. 

“Eyewitness to War" is not a work of 
history per se. The authors have chosen 
to approach the war not as historians 
bat, as they put it, “through its graphic 
record.” The result is a bode that will 
give pleasure to students of tire graphic 
arts and history buffs alike. 

As the authors pant out, tire public 
thirst for war news served as a stimulus 
to rapid improvements in reporting. 
Even though later generations have 
largely forgotten the Mexican War, 
Americans at tire time demanded vivid, 
detailed words and images depicting 
events on the Rio Grande, in tire Far 
West and, later, in tire heart of Mexico. 

When Zachary Taylor’s little army 
first exchanged shots with the Mexicans 
near Brownsville, Texas, in April 1846, 
new techniques of visual communication 
were already on hand. The daguerreo- 
type, invented by Louis-Jacqnes-Mandf: 
Daguerre right years earlier, was called 
the “minor with a memory." 

The daguerreotype, however, was still 
primitive. It recorded its image in posi- 
tive, not negative; on a silver-coated cop- 
per plate which, lacking negatives for 
easy reproduction, hindered mmai distri- 
bution. Its products were therefore rele- 
gated to small, private collections and 
tire public was kept informed (or nriwn- 
f armed) primarily by means of the new 
lithograph, the product of artists who 
derived their information from “eyewit- 
ness reports." Written accounts sent to 
artists back heme were often manipulat- 
ed. Stories of bow this practice affected 
our view of history are recounted here 
and often make for hilarious reading. 
Nevertheless, the combination of the 
lithograph and the new practice of send- 
ing reporters with the field armies still 
made the Mexican War “the most exten- 
sively reported event in history up to that 
lime." 
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X HATE PLAY IMG 
CARPS WITH ZERO 


New arrange lire circled lesera id 
tfw Kirpnso answer, as suo- 
jjaswe sy abo* cartoon. 


The frontispiece sets the tone. Lined 
up in the shade, ont of the hot Saltitio 
suxl, is a regiment of young volunteers. 
Captured by daguerreotype, they look 
like modem soldiers — - perhaps a bit 
shorter, probably mere stoic, but totally 
recognizable. That rare image tells more 
than many pages of written words. 
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lA nswefa tomorrow) 


John Eisenhower is the author of "So 
Far From God: The U.S. War With Mexi- 
co. 1846-48 . " He wrote this for The Wash- 
ington Post 
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sq Evidence of Sports Abuses 
| Is Angering East Germans 


By Michael Janofsky 

Sew York Times Sendee 

BERLIN — Until the current wave d 
political reform began sweeping across East- 
era Europe, East Germany - mutghd its way 


'four years. 3 

In. the Olympic Games, this mmII country 
of 16 mflbon people and modest «w«»tk 
- would prove itself a superpower. 

Indeed, space 1968, me first year it was 
allowed to compete in the Games on its own 
— from 1956 it bad been part of a mixed team 
with West Germany — East Germany has 
won more Olympic medals, 519, than aD 
other countries but superpowers m me more 
conventional sense: the Soviet Union, with 
774 medals, and the United States, with 624. 

Yet East Germany’s success was not 
achieved without a hefty price. 

And only recently, as gaupp m g democracy 
has loosened the grip of the Co cSunat PUrty 
and eachscgneat of society undergoes muti- 
ny, has the citizenry been given a sense of just 
how hefty the pnee might have h— p 
As a new openness allows a freer flow of 
news and deb at e, the pobfic is learning for the 
first time how well leading athletes are creat- 
ed and how wdl sports officials have treated 
themselves. 

In addition to bigger apartments and bet- 
ter cars, successful athletes have received 
huge sums of money from the go ve r nm en t 
And there have been reports of officials abus- 


tty’s derated status in international sports at 
the expense of other prob lems- if anything, 
the level of concern is mcze&smg as each day 
seems to flush ota more secrets. 

“Under the present situation, a lot of peo- 
ple think it is not good that such a 
country with limited resources stays among 
the top three in the world of sports," said 
Peter Hemnans, a journalist for Start, a 
monthly sports magazine. “People say it is 
better to develop mass sports facilities, like 
s wimm i ng pools and gym halls. In quality 
and quantity, we do not have enough to 
satisfy the need." 

The current difficulties for Echler and the 

sports system arose out of a general investiga- 
tion into corrupt practices and abuses of 
power during me rule of Erich Honecker. 


the reach of the average ririzgi 

In the last few weeks alone. East Germans 
' have learned that Olympic nwtal vrinaenr 
tike Christian Schenk, the 1988 decathlon 
champion, received bonuses of 35,000 East 
German marks, about $21,000, for their gold 
medals, and that one sports offiripl recently 
. committed suicide rather than face sovem- 
. meat investigators delving into nffinaj cor- 
,rcpticHt 

■ It was also revealed that sports leaders, like 
political leaders, had access to better brands 
of whisky, spare automobile parts and exclu- 
sive sporting facilities just for officials. 

Each new detail to emerge seems to fbd a 
- pabhc indignation over a system that favored 
Sr elite athletes over all others, mdnrifng week- 
' end hackers, who complain they arc left with- 
out enough facilities, equipment or coaches. 

* Some East Germans have recently gone so 
far as to take out their frustrations on the 
athletes directly, vandalizing their cars and 
bedding them in pubfic. 

“We know high-performance sports cost a 
lot of money” said Rndi Wtise, the sports 
■ . director of a tire factory in the small town of 
Waltershansea near tire West German bor- 
der. “But mass sport has become a problem 
for us. The material base is bad.” 

At the center of the storm far the moment 
is Klaus Eichler, 50, the head of the national 
sports authority, the Goman Sports and 
Gymnastics Union. 

With more than 3 J nriEfion me mb e rs , the 
union coordinates all aspects of sports, from 
local programs in each aty and vmage to die 
rmaonal Olympic Committee. It operates ml 
an annual budget of about S6Q0 mflKo n, 

As the union's president far the last 13 
months, Echler has triedto institute reforms 
that would strike a closer balance between 
programs for the elite athletes and the masses 
> without jeopardizing East Germany’s prow- 

■ ess at the international level 

He has streamlined the leadership by dmn- 
nating half of the 10 vice presidents. 

He has tried to cHmrnatc privileges. 

sports in which East 

nonaOy excelled. Hke basketball, table tennis, 
equestrian events and field hockey. 

Perhaps most important, he has encour- 
aged the various sports federations to supple- 
ment their government revenues fay seeking 
out sew sources erf income, even man other 
countries. 

The East German Handball Federation, 
for example, found a sponsor in a West Ger- 
man supermarket, which paid several hun- 
dred thousand Deutsche marks to have its 
logo splashed across the players’ jerseys. 

Yet those efforts and the con ti n ning inter- 
national success of East Germany's best have 
done little to qndl the new public debate over 
the government’s role in preserving the corn- 


SCOREBOARD 



Giants Pull Snow Job on Broncos 


power during the rule of Erich Honecker, 
East Germany’s leader for 18 years, until he 
was ousted two months ago. 

The investigation was begun by Egoo 
Knenz, who su cceeded Honecker and lasted 
just 46 days before Krcnz was forced to resign 
from the Politburo and Central Com mittee. 

Poking around the Sports and Gymnastics 
Union, investigators found 300,000 West 
G erm an Deutsche marks (about $169,500) is 
the desk drawer of Franz Rydz, the vice 
president for finance. So far, the source of the 
money is unaccounted for. and in East Ger- 
many, boarding Western currency is illegal. 
Several days after the money was discov- 
ered, Rydz committed suicide by tying 
weights to his ankles and walking into the 
lake at Kienbaum, a large training canter 
near East Berlin. 

State lawyers are still investigating. 
Meanwbde, amid the mystery how Rydz 
accumulated the money and What its intend- 

As a new openness 
allows a freer flow of news 
and debate, the public is 
learning for the first time 
how well leading 
athletes are treated and 
how well sports officials 
have treated themselves. 

cd uses were, Eichler was quoted in local 
newspapers as saying be knew nnrhwig about 
it but that his predecessor, Manfred Ewald, 

This was no small accusation. Ewald was 
East Germany's senior sports administrator, 
the country’s first secretary of sports and for 
nearly 30 years the head of the Sports and 
Gymnastics Union, which is known as 
DTSB, its German hri ri als . He remains only 
as president of the Olympic Committee, a 
prestigious job but much narrower in focus. 

Ewald has denied the charge of complicity, 
but the episode symbolized for the pubhc 
how its leaders, even in sports, have abused 
power. 

.‘fin the last 30 years, institutions like the 
DTSB have been a mafia for such people as 
Ewald and Rydz.” said Herrmann. “For 
them, all things were possible.” 

As aD this was anfnkfing , news accounts 
attempting to show where some of the money 
might have gone revealed to the public’s as- 
tonishment that the government had paid 
leading athletes for Olympic medals and nigh 
finishes at major international competitions. 

Schenk, the 1988 Olympic decathlon 
champion, was said to have received not only 
the 35,000 East German marks, worth as 
much as three times an average worker’s 
annual wage; but also coupons worth 6,000 
Deutsche mads to buy the superior goods 
available only in East Germany’s bard-cnr- 
rcney shops. 

A second-place finish at the Olympics was 
worth 20,000 East German marks. Even a 
sixth-place faidi brought 3,000 miAy 
Wolfgang Gitter, the secretary general of 
the Olympic Committee, defended the pay- 
ments in an interview in Berlin. He said that 
an athlete Hire Schenk, a medical student, 
could earn Hole more than 750 marks a 
month in stipends and training expenses, “far 
below the average income for a normal ari- 
zen." 



Tic Anoatfed tea 

Kristhr Otto, East Germany’s Olympic 
swimming star, worked as a radio an- 
nouncer this weekend at a meet in Spain. 

But we2 aware of the public’s attitude 
about the government’s involvement in 
sports, he riigiarv yd (he Olympic Committee 
from responsibility far the bonuses. 

“We had nothing to do with it," he said. 
“The <xdy thing athletes got from the Olym- 
pic Committee in Calgary raid Seoul was 
daily pocket money, about $10 a day." 

As for the athletes, many of them argue 
that they are entitled to the extra money and 
that they should be allowed to keep more of 
what they win in the West 

Until now, that money has always gone to 
the 

Slice Mailer, a national sprint champion, 
was recently quoted in the East German 
newspaper, Der Morgen, as saying, “The ath- 
letes received nothing The delegation leader 
would take everything. The money should be 
shared among die state, the atMetpc «mH the 
trainers." 

In response to reports of his bonuses, 
Schenk argued that few ordinary omens 
would care to train as hard as he did to win 
the Olympic decathlon. Bui that argument, 
too, seems to have fallen on deaf ears. 

Writing in the daily. Junge Writ, Volker 
Kluge wrote that complaints by some hand- 
ball players that they could earn 10 times 
their salary in West Germany “does not 
awaken charitable feelings in me. 

“Every skilled worker of East Germany," 

he added, “oonld make the <am» anrpp Titm g ” 

Just how long Eichler will remain in posi- 
tion to deal with the problems is an ojjen 

his mentor. For years, tire two were dose 
associates as directors of East German youth 
organizations. 

Then, last weekend, the sports dubs affili- 
ated with the army and the state police force, 
two of the country's largest and most influen- 
tial dubs, called for the resignation of the 
union’s leaders, saying they do not believe the 


Eichler has told local newspapers that he 
would not “give away without a fight" tire 
prominence East Germany attained at the 
Olympics last year. But others are not so sure 
it’s absolutely necessary. 

As Hans Modrow, the new prime minister, 
tries to guide East Germany through the daily 
spasms of change, many people are hoping 
the government takes a new approach to 
sports. 

Waiting for her 5-year-old son to begin a 
gymnastics dass in East Berlin's spacious 
sports haH, Marion Jotzke, a grade-school 
sports teacher, regretted the avattabflity of so 
few other facilities for youngsters. 

Stephen Zstzsch, a recent co&egie graduate, 
sat nearby and said he p r ef e rred that the 
government spend no more than 25 percent 
of its money fra sports on elite programs. 

Peter Herrmann, the journalist, recently 
moved into a new house and has no tele- 
phone. Worse, he said, he has no hope of 
getting one. 

“Not one of the 37 medals we won in Seoul 
will help us solve tire problems of tire 1990s,” 
be said “Sports are only a small part of 
sodety. We nave to carefully decide what we 
can give to sports and which way we can 
support them. 

“1 am happy when our athletes win gold 
medals. But sometimes a telephone would be 
more hdpfuL" 
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7 Tl 


Pet 

08 


W 

L 

TPflCFM 

JOB 
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NY Ranoora 

W 

11 

S 

V 106 

98 

356 

11* 

Philadelphia 

15 

12 

4 

34 115 

101 

550 

1W 

Wmlrinoton 

12 

14 

4 

28 103 

106 

550 


Fttts&urah 

13 

IS 

2 

16 113 

m 

an 

6Vi 

Now JKW 

11 

15 

3 

25 HO 

120 

336 

. 1 

NY lUandera 

9 

IS 

4 

22 99 

115 




Adam DhrtNgn 



J & 8 

_ 

Buffalo 

19 

8 

4 

42 110 

93 

567 


Montreal 

18 

12 

3 

39 113 

95 

232 

V* 

Boston 

16 

10 

3 

35 100 

81 

.611 

1 

Hartford 

15 

15 

1 

31 184 

TO 

M* 

4 

Ouabac 

6 

21 

4 

16 99 

146 

JOt 

4V*i 

CAMPBELL CONFERENCE 


J8* 

5 


Norris Dfvhtea 
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* WESTE BN CONFERENCE 


Chicago 

17 

12 

2 

36 117 105 
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Minnesota 

16 

14 

1 

31 108 108 

6^ 

W L 

PCI 

08 

St LOufS 

13 

11 

5 

31 103 93 

* jfei AffiarHfl 

12 5 

J06 

— 

Toronto 

14 

17 

0 

28 128 142 

Utah 

12 5 

306 

— 

pafraii 

9 

16 

5 

23 89 115 

ttanvar 

13 6 

AB4 

— 


smyttw Division 


V Houston 

9 10 

XI* 

4 

Edmonton 

15 

10 

5 

35 122 106 

Dallas 

8 9 

xn 

A 

Los Angeles 

IS 

u 

2 

32 132 120 

. Minnesota 

5 U 

xn 

7VS 

Cotoorv 

12 

11 

8 

32 U0 112 

Chartono 

3 15 

,W7 

MS 

Winnipeg 

14 

13 

3 

31 97 IDS 





Vancouver 

10 

16 

4 

24 102 118 


LA. Lakers 

Portland 

Seattle 

.«• "V Phoenix 

LA.aicwera 
Socromento 
• Golden state 

» 


PacWc Division 
U 5 
IS 6 
11 7 
7 t 

4 It 
6 11 
* '■* 


7P - 
ju — 

All 3*» 
MO S 
353 7 

M3 7 
MU W> 


SUNDAY'S RESULTS 
LA. Lakers » » JO ll-W* 

Orlando 27 U 30 *5— Til 

Worthy li-ia «-ii 01. SeoH MS W 17; Cot- 
tods* 10-18 6-10 34. Vincent 8-15 5-5 21.'Tt»- 

, boend*:LooAh09iM**(Dlvacl3>>Or1arKto*S 

S (Cottedoe 12), AuMt: Lot Angolas 18 (Joha- 
lan 01, Orlando 26 (Vincent 10). 


Port testa 
MHomkoo 


Z? IS 24 34— IM 
023 2»43— M7 


. . A Drexier 10-17 14-la 36. Porter M3 10-13 2S; 
Altma a. IS 17-18 3U Komef S* M 1*. Re- 
■ bounds: Portions 65 (Otidttwrth 15),Mllnav- 
; kee38 (Sikma 7). A«l*H: Portland W (Porter 
. 12). Milwaukee 24 (Slim 6). 

Selected College Scores 

» . *** Craw «, FonWwrti 42 
St. Prone Is, Pa. 76, Niagara 74 
r Oregon St. 96, Tennessee 9a OT 
si' Virginia 721 Houston S4 

North Dakota 90. Jonestown S4 


SUNDAY'S RESULTS 
Las Angsts* 2 3 3—8 

QnsbK I * *— < 

Banning 2 (3). Tonoill115). RoMtalllaS (0). 
Tavlor3 14). N Walls (21) > Saklc (16), DoBbto 
2151. Goulet (71, Sbots on goal: Los Angelas 
(on Tuenutt) 7-MI— 07: Quebec Ion Hrudov) 
7-W-13-38. 

CdWatY J ! £2 

W innipeg ■ * ” 

Otto (7): Small llt).Hawe*tf»k (*>. Elw- 
uitc ns>,NWL1weki m.««*eneaat: Caloory 
(Oh BN»Hl 10-5-13—281 WlnnbM (on 
wamiloy) 7-8-6— Si. 

waAlngtoa 1 l M 

BtlfMO 2 1 M 

Hunter (10). Occam 1 1 2 04); Andtayehuk 
( i*t. Armei tt),vnh» lil>.Moonny tsi.snoi* 

oo goal: Washington (on Punpa) S-K-14— 34; 
Buffalo (on Beoupre) 13-7-7—27. 
PblMelgMa I * 

N.Y, RBMOTt • I L- 2 

• smith (ll.Simsato (11 i,Carknor(2j.cm*en 
(14); Kislo (4), Turcottg (IS). SHU an feal: 
Ptiiiadeipftia (an vanbferemude) 7-7-5-19; 
New York (on Wreggetl 11-12-15-3*. 
voocoovtr I g »—1 

ChKogo 2 3 7-7 

sanawc(7); Sutter (2),SeaordS<2t,Si»w4 
(W), Crdgntan (li), EogMi (l). Thomas (12). 
IMS oa goal: Vancouver (on Ckxitfer) 14-6 
4—0; CM«ago(anWeeka.McLeo(i> 9-9-11—29. 


World Cup 

WOMENS SLALOM 

(Stmday, in Steamboat Sertnev Colorado) 
1. Oaudla StroW, Austria 1 minute, 30S3 
seconds; X Veronika Same. Yugoslavia 
l:3t32s X Korin fiuder, Austria 1:31J0;<- Ida 
Lodstaetter, Austria 1:31X7; i Kristina An- 
daman, Sweden, 1 :31A4; «. MaMo Swet, Yu- 
goslavta 1 :3l J*: 7. Anatts Gorsch, West Ger- 
many, 1:3175; X Anita WocWer. Austria. 
1 :3T Ji: XCarnUlaN IlmoruS woden. int POtrL 
da ChaweL Franca l:32JM. 

COMBINED RESULTS 
1. Brtsltte OerTlL SwltxorlamL31A4 paints, - 
x MIdioeia Gera, west Germany. 3286; X 
wachter 3848; A Chantol Baurnissea Swit- 
zerland. 4U0; £ Krtsfl Terzlaa US- 49A5; 4 
Stefanle Schuster, Austria 5X76; 7. Sylvia 
Eder, Austria 5 *3»i 8 Marta Wallber, 6w»- 
zedand.5471 ; 9. Anla Has, Austria 61.17; 14 
Ingrid StoeckL Austria 6321. 

OVERALL STANDINGS 
X Wachter 183 paints; 1 Gera te; 1 Reglne 
Mttsertedmer.Vfea) Garmony,C2) 4. WatHser 
S9; 8 Petra Kranberaer, Austria 48; 4 Olonn 
Ram, U J. 47; 7. Mlchela FWnl, Swltzerfond, 
4S; XVrem SchneBet.SwWwrtamirU; 9- Kar- 
in Dadler, West Germany, 38; 10. Catherine 
Qulttet. Franca 37. 


BASKETBALL 

NaHoaal Basketball AsradPttoa 

MILWAUKEE — Put Ban Coietnoa tar- 
word, an Inturad 11*1. Activated Mike Du»- 
ieovy. guard. 

FOOTBALL 

National FootbaU League 

i_a. RAIDERS— Activated vann McElrav. 
safety, from (filmed reserve. WaKed Zeoh 
Lee. safety. 

HOCKEY 

Natlenal Hockey League 

WINNIPEG— Recalled PM Sykes, left 
wtna, front Moncton, AHL. 

COLLEGE 

CALIFORNIA— BUI Lawerenl, footeell o(- 
fMSiue Dm coach, resigned 

CAL LUTHERAN— Fired Robert Shoua 
f o u f b oll coach e 

CLEMSON— Suspended James Lott, safety. 

far Incansblent dass attendance'’ and said 
he trill not play In Gator Bowl 


CRICKET- . 


Aastnrtfa «. Srt bonka 
On Brisbooe. Australia, Test 1, Day 4) 
1st Innings: Australia 367 [all outlrSrl Lnnfca 
418 (ail autt. Sid ((mines; 94-1. 

pmostan vl IncHo 
(In Ski Scot. PaUstsc, Tests, Day 3) 

1st Innings: mala 324 (all out): Pakistan 82-2. 


FOOTBALL 


NFL Standings 


AMERICAN CONFERENCE 


Bottnlo 
Miami 
Indianapolis 
NowEnaland 
N.Y. Jets 


Houston 

Cleveland 

Cincinnati 

Pittsburgh 


^Denver 
UA. Raiders 
Kansas City 
Seattle 
Son Diego 


W L T 
8 6 0 
8 6 0 
7 7 0 

see 
4 10 0 

Central 
W L T 

9 5 0 

7 6 1 

7 7 0 

7 7 0 

west 

W L T 

10 A o 

8 6 0 

7 6 1 

6 8 0 
4 10 0 


Pll PF PA 
J71 362 296 
.571 294 310 
SOD 250 317 
351 267 339 
286 219 336 

Ph PF PA 
M3 338 327 
536 m 217 
S00 322 249 
S00 506 2«4 

Pll PF PA 
JI4 309 207 
.571 ZSI 240 
-536 271242 
429 218 281 
■286 227 261 


NATIONAL CONFERENCE 
East 

W L T Ptl PF PA 


Philadelphia 
N.Y. Slants 
Washington 
Phoenix 
Dallas 


Mhmesrta 
Green Bay 

adcaeo 

Detroit 
Tom pa Bov 


v-San Frond sc 
LA Rams 
New Orisons 
Atlanta 


10 4 0 

10 4 0 

8 6 0 

see 
1 13 0 

Central 
w L T 

9 5 0 

8 6 0 

6 8 0 

5 9 0 

S 9 O 

West 

W L T 

11 2 0 

9 4 0 

7 7 0 

3 11 0 


.714 291 230 
-714 29*215 
ST 326 278 
357 244 309 
m TM 258 

Pt» PF PA 
AO 305 231 
ST\ 302 318 
XS 330 311 
251 248333 
J57 591 3SS 

PIS PF PA 
2*6 365716 
492 337 280 
JW 315 275 

JU 225 ITS 


» -clinched division title 
y-d Inched ptayoti berth 

SUNDAY'S RESULTS 
MJnMBoto 43, Attonta 1? 

Philadelphia 20. Dallas 10 
Detroit 27, Chicago 17 
Kmaas CMv 21. Green Bay 3 
New Orleans 22. Buffalo l* 

Pittsburgh 14 New York Jets 0 
Washington 7a. son Diene 21 
Seattle 24, Cincinnati 17 
Houston 20. Tampa Bay 17 
Indiana pells 24 Cleveland 17, OT 
New Tom Gtants 14, Denver 7 
La* Angeles Raiders 16, Phoenix 14 
Miami 31. New England IO 

MONDAY'S QAME 
San Francisco at Los Angelas Roms 


Compiled be Our Staff From Dispatches 

The New York Giants sang and 
danced in their locker room like 
kids who had iust come inside from 
playing in the snow. Which, of 
course, they had. 

The Giants came into Denver — 
tire toughest place to win in tire 
National Football League — after 
having lost two in row, and with a 
snowstorm swirling about them, 
won, 14*7, on Sunday. 

They twice stopped a desperate 
John El way in the final two min- 

PRO FOOTBALL 

mes after he had thrown a 32-yard 
touchdown pass to wide receiver 
Michael Young early in tire fourth 
quarter and threatened to drive the 
Broncos to another touchdown. 

Sway completed 6 of S passes 
for 79 yards to get the Broncos to 
the Giants’ 15 at the two-minute 
warning. Bat rookie running back 
Bobby Humphrey dropped a pass 
at tire 10, and El way threw incom- 
plete twice to end the drive. 

The Broncos gw one more shot, 
but a desperation pass fell incom- 
plete after being batted around in 
the end zone as tune expired. 

“I’m ecstatic,” said the Giants' 
coach, Bill Parcells. "To come in 
here and win, with tire kind of re- 
cord they have here, with this 
weather . . . 

“No matter what happens from 
here on,” he addfri, thic team 
“showed me a little something to- 
day." 

The victory kept tire Giants tied 
with the Philadelphia Eagles fra 
first place in the National Football 
Conference East Division. A wild- 
card spot in the playoffs is all but 
certain for the Giants, with their 
two remaining games at home 
against the Dallas Cowboys and 
the Oakland Raiders. 

“I timtlr we're back in business,** 
said Parcells, who didn't know if 
his players’ spirits were high 
enough to win Sunday after consec- 
utive losses to the San Francisco 
49exs and the Eagles. 

The Broncos had already won 
the American Football Conference 
West Division. But this defeat pre- 
vented them from gaining home- 
field advantage throughout the 
playoffs — and it was another de- 
pressing loss to an NFC learn 

The Giants drove 85 yards, tak- 
ing nine minutes, for one score, on 
Ottis Anderson’s three-yard run 
early in the second quarter. Their 
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The Giants’ Maurice Cariboo got die Broncos' attention when he hobbled die ball daring the second 
quarter in Denver, bat the Giants held on to win, 14-7, with the help of a hobbled screen pass. 
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second came later in the period on 
a third-and-31 screen pass from 
Phil Simms to David MeggetL The 
rookie running back hobbled the 
hall, then 57 yards. 

Simms completed 13 of 22 passes 
for 171 yards. Elway was 23 of 47 
for 292 yards. 

“You can’t get down 14 points 
on a day like today a gains t a team 
with any land of defense,” said a 
Denver defensive end, Ron 
Holmes. “The offense can only 
open it up so much in this weather. 
The first drive they earned every bit 
of iL 

“Then we played Santa Claus on 
that screen pass and it was straight 
uphill from there.” 

The Broncos continually hurt 
themselves. Humphrey had a 55- 
yard run nullified by Gerald Per- 
ry’s bolding penalty in the first 
half; a 23-yard pass from Elway to 
Vanoe Johnson was wiped out by 
another Perry holding infraction; 
and Johnson dropped what looked 
to be a certain touchdown pass in 
the end zone. 

Worst of all, the Broncos 


couldn t get into the end zone ai the 
end of the third quarter, after El- 
way converted three straight third 
downs to get his team to the two- 
yard line. 

After gaming right on first and 
goal from the 10, the Broncos were 
stopped. Melvin Bratton was 
stopped after a one-yard gain. 
Humphrey after no gain and Hum- 
phrey tires again, by an airborne 
projectile named Gary Reasons. 

It was logical to ask why the 
Broncos, not noted as a power- run 
team, tried to smash their way into 
the end zone three times instead of 
running Humphrey or Elway wide 
at least once. As the Giants’ line- 
backer, Steve DeOsae, said, “For 
some reason they didn't try to run 
outside, they didn’t try a bootleg, 
they didn't Dry anything but cram It 
down our throats and it didn’t 
work." 

Raiders 16, Cardinals 14: Marcus 
Allen scored on a one-yard dive 
with 40 seconds left in Los Angeles 
to keep tire Raiders solidly en- 
trenched in the playoff race. Phoe- 
nix had taken a 14-9 lead on a two- 


yard touchdown pass from Gary 
Hogeboom to Jay Novacek with 
5:10 remaining. 

Cohs 23. Browns 17: Keith Tay- 
lor's 77-yard interception return 
with 1:56 left in regulation tied the 
game in Indianapolis, and Mike 
Prior then returned an interception 
58 yards for a TD in overtime. 

Mau Bahr missed on what would 
have been a game-winning kick of 
39 yards with 25 seconds left in 
regulation, then blew a sudden- 
death opportunity from 35 yards 
with 6:05 to go in overtime as 
Geveland lost its third straight. 

Dorians 31, Patriots 10: Sam- 
mie Smith scored on three short 
runs in Miami , and Dan Marino 
passed for 300 yards as the Dol- 
phins moved into a first-place tie 
with Buffalo in the AFC EasL But 
Miami also moved into a frontrun- 
ner’s position in the race for the 
AFCs two wild-card berths. If the 
Dolphins win their f inal games, in 
Indianapolis and at home against 
Kansas Gty. they are guaranteed 
of malting the playoffs. 

\WP, AP, UPJ ) 


Broncos Haunted 
By Memories of 
Super Failures 

By Thomas George 

,Vrw York Times Sendee 

DENVER — In the Louisiana Superdome, 
in November of last year, the Denver Broncos 
were doing a lot of deep soul-searching. They 
had just been routed by the New Orleans 
Saints, 42-0, and had fallen to 6-6. And what 
the Broncos would not say about the debacle, 
the Saints’ quarterback, Bobby Hebert, would. 

“We were confident we could move the ball 
big-time against Denver," Hebert said. “Every- 
body does. After a play, Td walk next to their 
defensive linemen and those guys weren’t any 
bigger than me. 

“I mean, against a team like Minnesota, you 
stand next to their line and they're giants. 
Denver just isn’t a very strong team up front” 
Last season, the Broncos allowed 30 points in 
a loss to the Los Angeles Raiders, 39 in a loss to 
the Pittsburgh Steders, 42 in a loss to the 
Seattle Seahawks and 55 in a ghoulish Monday 
night Halloween loss to the Indianapolis Colts. 

By season’s end they had been ripped for 20 
or more points in nine games en route to an 8-8 

finish 

In the two preceding seasons, Denver lost 
two Super Bows by a combined score of 81-30. 
In the first a 39-20 trouncing, the New York 
Giants shocked Denver’s defense with 30 con- 
secutive points in tire second half. In the second 
defeat, by 42-10, the Washington Redskins rid- 
dled (he defense with 35 second-quarter points. 

“When you go 8-8 here on the heels of losing 
two Super Bowls like that you know some big- 
time changes are coming," said Vance Johnson, 
a Bronco receiver. “Nobody knew just what to 
expect, but we were sure some heads would be 
chopped. Wondering about that plus having 
missed the playoffs? Nobody frit safe. It made 
for a third straight off season where you ques- 
tioned everything.” 

The ax did fall, and the Denver Broncos 
appear to have rebounded nicely since. Now 
10-4, they clinched the American Conference 
West title on Nov. 26. 

Since the Super Bcfwl loss to Washington in 
January 1988, 11 starters have been replaced 
and nine players are no longer with the team. 
The team has 16 new players on its roster since 
last season, inducting eight rookies from this 
year's draft, three first-year free agents. Twen- 
ty-three have three or fewer years of experience. 

The new kicker, rookie David Treadwell 
from Qemaou, made his first 1 1 field goals, has 
made two game-winning kicks and is third in 
the conference in scoring with 103 points. 

Yet a stigma remains. The Broncos may be 
the best in the American Football Conference, 
but so what? They’re no match for the menac- 
ing National Football Conference; skeptics say, 
and their losses Sunday to the New York Ch- 
ants and rai Oct. 29 to the Philadelphia Eagles 
fuel this contention. 

Dan Reeves, in his mnih season as the Bron- 
cos’ coach, is 20-10-1 versus the NFC But the 
losses are more memorable than tire victories. 

So what if the Broncos reach Super Bowl 
XXIV on Jan. 28 in, of all places, (he T^uisiana 
Superdome? They'll be exposed — again, 

“Few people have any idea what it’s like to 
get to two Super Bowls and then have seat 
seasons all taken away," said nose tackle Greg 
Kragen. “I mean, we were encouraged to talk 
about it over and over as therapy to get it out of 
our system, but the hurt never went anywhere. 
The NFC East is the best division m football 
and the NFC has dominated the last few Super 
Bowls." 

Between seasons, Reeves dismissed five 
coaches, including the defensive coordinator, 
Joe Collier, who had been a Bronco coach for 
20 years. The Denver players said friction be- 
tween Reeves and Collier was becoming more 
and more evident, and that it seemed as if the 
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Dan Reeves: ‘We had to make a change, but it was not easy to let that many people go.' 


team had two head coaches. Reeves said their 
differences were more philosophical than per- 
sonal. Collier liked a more cerebral, complicat- 
ed defense. Reeves wanted a more sample, at- 
tacking defense. 

“You would get here, and you’d have to wait 
two or three years to play defense because the 
system was so highly developed and highly 
complicated," S3id fifth-year linebacker Simon 
Fletcher. “The system would make you ques- 
tion your abilities. There was so much watching 
and waiting and thinki ng th^t you’d find your- 
self slow reacting.” 

Reeves added: “A football career is too short 
for that. We had to make a change, but it was 
not easy to let that many people go who bad 
been a pan of our success.” 

Reeves did, then hired from the Eagles’ Wade 
Philips as his defensive coordinator. Reeves 
and Phillips were on the same page. Simplicity. 
Aggression. 

“We had over 100 defenses before," Kragen 
said. “Now we have 30." 

“It’s a fun defense to play," said safety Steve 
Atwater, a strong rookie-of-tbe-year candidate. 
“You just keep knocking people down until 
they don’t get up.” 

The offense has been enlivened by (he acqui- 
sition of Bobby Humphrey, the Alabama run- 
ning bade, in the supplemental draft. 

For so long the Broncos have been consid- 
ered an offensive team that lived and died with 
John Elway's arm, but Humphrey has sparked a 
shocking Denver trend. He has rushed for 972 
yards and seven touchdowns after missing most 
of his senior season because of a foot injury. 

Suddenly, the Broncos have a ball-control 
offense led by the elusive, shifty and powerful 
Humphrey, a two-time collegiate all-America, 
and two robust rookie fullbacks, Jeff Alexander 
from Southern University and Melvin Bratton 
from Miami, 

How bad was the running game before? With 
only another 310 yards, Humphrey will become 
the Broncos’ lOth-leadmg career rusher. 

“I just hoped to make the team and contrib- 
ute,” he said. “Who could have thought it 
would have worked out this way T 

li is the defense, however, that is paramount 
to Denver’s new look. 

It has allowed 16 or fewer points in 10 games 
and 1 0 or fewer in four. Every regular defensive 
starter has at least one interception or sack. 
Before Sunday, Denver ranked fourth in tire 
league in total defease; it has not allowed a 100- 
yard r ushing performance or a 300-yard pass- 
ing performance. 

Denver is second to Miami for tire NFL’s 
best mark over the last 1 3 years, with a 1 24-7 1 -1 
record. Reeves has been coach in Denver longer 
than 25 other current coaches have been with 
their teams. He shares a dose relationship with 
Pat Bowlen, the team’s owner. Both are 45. 

Together they have helped cultivate a fran- 
chise second to none in fan following. Drava's 
are rabid: Mile High Stadium actually sways 
from the foot-stomping, enthusiastic crowd. 
The Broncos have compiled 20 consecutive sell- 
out seasons in their 76273-seat stadium. 


Reeves and the Broncos have no illusions. 
Their achievements could again be buried if 
they reach another Super Bowl and are blown 
away. 

“I look back at our two AFC championship 
games and those are the greatest thrills ever." 
Kragen said. “1 could only imagine what win- 
ning a Super Bowl would be like. 

“Even Dan says it: No matter what we do or 
how many numbers we pile up, we have to win a 
Super Bowl That’s the mountain left.” 


SIPEUMjES 

Strobl Survives to Win 
First World Ski Race 

STEAMBOAT SPRINGS, Colorado (APJ — 
Claudia Strobl of Austria survived what ap- 
peared to be a disqualification after the first 
run. successfully protesting a decision that she 
had left the start house too late, and won her 
first World Cup race, overtaking first-run lead- 
er Karin Buder in a women’s slalom Sunday. 

Strobl, who was second after the first run and 
trailed teammate Buder by 12-hundredths of a 
second, had a nearly flawless second run in 
44.93 seconds for a combined time of 1 minute, 
30.53 seconds. 

Yugoslavia’s Veronika Sarec rallied from 
10th place after the morning run with the quick- 
est second run to finish runner-up (see Score- 
board). Buder, whose second heat was nearly a 
second slower than Strobl’s, was third. 

For the Record 

Michel Platini announced Monday that he 
will sign a new 414-year contract with tire 
French national soccer team and remain as its 
manager through the 1994 World Cup. (AFP) 

Roy Wegerie, 25, the South African-born 
striker who wants to play on the US. World 
Cup soccer team, quit his English First Division 
team, Luton, on Monday 10 sign with the rival 
Queen’s Park Rangers. 'The £1 million ($138 
minion) transfer fee was a record for both 
dubs. (AFP) 

Alberto Tumba, Italy’s No. 1 skier, will not 
need surgery but will he sidelined for at least a 
mouth after breaking his left collarbone, doc- 
tors said Monday. (AP) 

Simon Robert NaaH 26, a police officer from 
Tanzania, beat three-time winner Ibrahim Hus- 
sein of Kenya in the Honolulu Marathon on 
Sunday, finishing in 2 hours. 1 1 minutes, 47 
seconds, 4 seconds off tire course record. ( API 

Ireland and England, paired in the same 
group at next g limmer s World Cup soccer 
finals, have called off a sdd-out exhibition 
game March 28 to avoid meeting before their 
dash in Italy on June II. officiate said Mon- 
day. (AP) 
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ART BUCHWALD 

Calling the Art Police 



TT/ASHINGTON — I was pass- 
W ing an art gallery the other 
day and went in to see what was 
going on. There were only three 
people in the gallery, including the 
guard 

I glanced over the seascapes and 
then strolled into the next room 
where I couldn’t believe my eyes. 
On the wall for 
all to see was a 
giant ofl paint- 
of a nude 
eating an 

avocado. The ti- 
tle of it was 
“Bare-breasted 
Woman Con- 
templating Her 
Indoor Swim- 

LocorrunnL ^ BuchwaM 

1 was so horrified that I ran to 
the door screaming, “Help, filthy 
pictures, pornography, dirty, dirty, 
dirty." 

It didn't take long for my cries to 
be answered. People started to pour 
in from everywhere, many of them 
pushing me' aside to get to the 
painting. 

□ 

The mob stared in disbelief and 
then looked at the nudesome more. 

One man bellowed, “Call Jesse 
Helms." 

Another said, "Call the vice 
squad." 

Still another yelled, “I don’t care 
who you call, but call somebody." 

Viators who couldn’t get into the 
room were shouting to those al- 
ready there, “Move out. We want 
to see the filthy pictures and be 
shocked, too." 

The guard attempted to keep or- 
der. “I can’t understand it. No- 
body’s been in this gallery for 
years. Now everyone wants to get 
in." 

“You can’t believe obscene art 


Florence Project Slated 

The Associated Pros 

FLORENCE — The Italian gov- 
ernment has given the go-ahead to 
start repaving Florence’s Piazza 
della Signoria, which has been un- 
der restoration for nine years. The 
surface, dating from the 18th cen- 
tury, was severely damaged in a 
1966 flood. Work began in 1981 
but was held up by the discovery of 
Roman ruins and controversy over 
how much should be excavated. 


unless you see it for yourself," I 
told him, “Is it true that this show 
was sponsored by the National 
Foundation for the Arts?” 

He replied, “Beats me. I only 
work here. I don’t have nothing to 
do with what they put on the walls. 
You think that Mr. Helms is going 
to get me fired?" 

“1 hope so. He says that anyone 
who abets and encourages the dis- 
semination of lifelike human bod- 
ies on a wall with taxpayers’ mon- 
ey, is showing contempt for him 
and North Carolina.” 

□ 

A Fme Arts Mounted Policeman 
pushed through the crowd. “There 
it is," an aide said, showing him the 
painting. 

“Oh. my God. It's a nude with po 
clothes on," the Arts official 


fe didn't know. We gave the 
money because we beard it was 
going to be an exhibition of North 
Carolina tobacco butts. They 
didn't teD us the? were going to 
display pictures of harlots.” 

The guard asked, “Are you going 
to shoot it?" 

The mounted cop answered, 
“No, we're not permitted to shoot 
paintings that we don’t own. How- 
ever, we can ask for the foundation 
money back if we have a reason. 
Let me see the '■atalogue.” 

We all gathered around him as 
be riffled through the pages, “This 
is awful. The program attacks every 
great American senator connected 
with the art world. We're going to 
demand a refund of our SI 0,000 
immediately.” 

The taxpayers in the gallery 
cheered. 

“Hang the curator," someone 
yelled. 

“Run all an perverts out of 
town," a bag lady shouted. 

□ 

The police official turned to me 
and said, “Thank heavens you dis- 
covered this masterpiece before 
any children came here on their 
Christmas vacations. It's a citizen's 
duty to report pornography when- 
ever he sees it.” 

I responded modestly, “Or 
thinks he sees it You people can't 
be everywhere." 

Someone rushed is and spoke to 
the guard. “The line is six blocks 
long and getting longer. Everybody 
is afraid that you will take the dirty, 
filthy picture down before they can 
get a look at it” 


Dustin Hoffman: The Unlikely Star 


By Richard Gilman 

Aw York Times Smite 

N EW YORK — It’s been said 
many times that Dustin 
Hoffman, who will open here 
Dec. 19in “The Merchant of Ven- 
ice,” is a wholly unlikely star, an 
actor with multiple handicaps: 
He’s too short, his nose is too big, 
his voice has been described, 
charitably in the opinion of bis 
detractors, as nasal, lacking in 
resonance and range. 

I remember firing note of these 
things when T saw him in bis first 
stage appearance in 1964. He was 


27 or 28 ar the time, a somewhat 
late bloomer, and he played a 
crippled Goman homosexual in a 
play by Ronald Ribman called 
“Harry, Noon and Night” 

The' role foreshadowed his bril- 
liant performances as the lame 
Ratso Rizzo and the autistic Ray- 
mond Babbitt in the films “Mid- 
night Cowboy” and “Rain Man." 
I saw him again a year ex’ so later 
in another play by Ribman, “The 
Journey of the Frith Horae." 

Here he had the part of a neu- 
rotic clerk in 1 9th-oentury Russia, 
a Dostoyevsky -like creature 
whom Hoffman afterward de- 
scribed as an “impotent bird,” 
calling this Zodilcb the character- 
ization of which he was “most 
proud.” His height was the same, 
his nose, too, and his voice still 
reminded no one of John Barry- 
more or La iir en eg Olivier. But the 
admiration I had immediately 
conceived for him grew stronger. 

Impotence, debility, affliction 
of the body or spirit: These have 
been conditions into which Hoff- 
man has moved as an actor, with a 
boldness and indifference to his 
“aura" that very few of his con- 
temporaries can match Even the 
role in which he sprang to fame, 
that of B enjamin in the 1967 film 
“The Graduate," can be thought 
of as touching on a kind of mal- 
aise; in any case, it didn’t fit any 
tested prescription for success as 
a young leading mm. 

Hoffman has said that he 
“plummeted” to stardom, by 
which ironic jest I think he meant 
that the sudden felat startled him 
as much as it did anyone else and 
that it was the f ulfillme nt of no 
shrewdly conceived blueprint for 
success. We all recognize now that 
Hoffman's putative physical 
shortcomings were destined to 
turn out to be assets. 



ter movies is debatable, but it did 
allow us to see a wider range erf 
s c reen acting tb an we’d known. 
Tins was the result of a liberation 
from stereotype, which in turn 
liberated the inventiveness of ac- 
tors like Hoffman. 

I’ve never reviewed him in a 
movie, but in 1969 I said about 
Mm in a review of a trivial play by 
Murray Schisgal called “Jimmy 
Shiner that though his career at 


But whatever the quality, of 
Hoffman’s performance, the im- 
portance of the London, occasion, 
was recognized by the great ac- 
tress Dame Peggy Ashcroft, who 
tofcj an interviewer on ooemr 


night, “It's thrflfmg that he i 
make his Shakespeare debut in 
tins country.” 

To assay Shakespeare for the 
first time at the age of 51, and in 
Ftijrfanri of all potentially hostile 


UKmne ^SSr or fi™ jSf is. cl to 

jobs 3 d he was steady ‘one of daring arosne amfanon. t he 
American actors, like mgn® to t ate : mb mid 
Brando, lowborn one is riveted by tosf&tbatOTbave come to 

the possibility of unexpected, «- expea. “l- f ^ 

artWrShi moves" very few others of his magnitude 


&dunJ Opea/Cnnten Pirn 

Dustin Hoffman as Shylock in “The Merchant of Venice." 


For a cultural change began to 
take place in the ’60s, a transmog- 
rification or extension of the ideal 
of masculine attractiveness as this 
was embodied by screen actors. 
Alongside archetypes of large, 
strong, craggy, dean-hewn and 
mostly silent or at least taciturn 
heroism there came into view fig- 
ures of irreverent appeal, uncon- 
ventionally handsome if hand- 
some at an, a little erratic, a bit 
unhealthy, acquainted with neu- 

a feeling of tie strertmstead of 
the studio — Robert Duvall, A1 
Pacino, Robert De Niro and, cen- 
trally, Dustin Hoffman, who once 
said (hat his ambition was to be 
“the world's greatest character 
lover," a remark that perfectly 
sums up this particular transfor- 
mation of our taste. 


Hoffman and his colleagues in 
the absence of conventional allure 
made up no hand of originals. 
Until the advent of the movies, 
many, if not most, star actors 
were unhandsome at best Thom- 
as Betterton, the great Restora- 
tion actor, was described by a 
contemporary as being “clumsily 
made, having a great head, a 
short, thick neck, stooped in the 
shoulders . . . [with] short fat aims 
and (hick legs with large feet" 
Sarah Siddons, the most venerat- 
ed actress of her time, had a nose 
of which Gainsborough, who 
painted her, said that there “was 
no end to it” 

Well there Hoffman was, with 
distinguished predecessors. 
Whether or not the new idea of 
male, and to a lesser extent fe- 
male, attractiveness made for bet- 


actiy right moves. 

1 haven’t had any reason to 
chang e my opinion. Hoffman 
worked in severalplays after his 
great success in “The Graduate" 
and several years ago took rat the 
role of Willy Loman in an ac- 
claimed revival in New York of 
“Death of a Salesman." It was a 
bravura performance acted in the 
huge shadow of Lee J. Cobb’s 
original Willy, but in my opinion 
surpassing h. 

Then, earlier this year, he per- 
formed in London as Shylock: in 
“The Merchant of Venice." This 
production, with some cast 
changes but again directed by Pe- 
ter HaU, has been in previews and 
will have a limited ran at the 46 th 
Street Theater. 

The London critics weren't 
markedly enthusiastic about 
Hoffman's performance, calling it 
“modest” and “low-key," “sound 
and well spoken,” but lacking in 
what one reviewer called “a tragic 
dimension” and another said was 
“any strong sense of the charac- 
ter's inveterate malignity." 

One doesn't have to have seen 
Hoffman's performance to 
rel vigorously with some of 
judgments. To say that Hoffman 
lacked a tragic quality or a sense 
of Shyiock's evil is nonsense. 

"The Merchant of Venice” is 
not a tragedy, either formally or 
in spirit, and Shylock isn’t 
marked by “inveterate malignity” 
or real maligni ty of any duration. 

A complex figure, both 

S and wr onging, he and 

. exist to remind us that, as 
W.H. Auden wrote, “to believe 
that men and women are either 
good or bad by nature ... is an 
illusion; in the real worid, no ha- 
tred is totally without justifica- 
tion, no love totally innocent." 


“entertainment 1 ' indns- 


ray 
in our 
tries. 

Hoffman obviously docsn t 
have the usual background or 
t raining for Shakespeare, and it’s 
dear that some believe he doesn’t 
have the size either, meaning pres- 
ence not height. The words 
“Shakespearean actor” conjure 
up images of grandeur, weighti- 
n gs *, wide eloquence, none of 
which H offman possesses. 

His is a small, extremely deli- 
cate and subtie set of gifts that 
issue in a type of acting we can 
f-^Ti slant, or implicative or indi- 
rect, a rhythm of nuances instead 
of force, epiphanies rather than 
crescendos. 

But Shakespeare, forever being 
stretched ana modulated and re- 
imagined to accommodate new 
sensibility, can make room for 
this sort of acting, too. 

Beyond the mechanics and 
even the genius of acting, what 
makes for Hoffman’s status in our 
esteem. Ids special place, is some- 
thing Fd Hke to call his integrity. 

An old-fashioned word, not of- 
ten applied to performers; and 
there's another elderly honorific 
I'd like to bestow on Hoffman, 
too: his having been so honor- 
able. 

Seldom concerned with: 
himself look good, rejecting 
most all traditional means of se- 
duction. standing behind not an 
aura but a most careful if not 
invariably triumphant, body of 
work, Hoffman has been faithful 
to his art and to us. If there were a 
Hippocratic Oath for actors, he 
would surely take it with alacrity. 

Richard Gilman is a critic and 
lessor at the Yale Scfwol of 


PEOPLE 

Paris's Opira BastiUe 
To Open With Berlioz 

Paris's new Optra Bastilfe, f w 
eight years a political and artisfe 
football announced MnyJay.th* 
it would open March 17wnhane» 

production of Hector BerWsvaa 
opera “Les Troyens," conducted bj 


rector, staged and designed by pfe 
1 -nig i Phan, and with the Asnerkahf 
Qnce Bor"' J 
in leading 
EErscfa, the „ 

said that a “mini-season," to Jufe 
14, will include a second oper^ 
Leos Janacek’s “Katya "Rabat, 
ova,” concerts and redi&k The 
house will then close until the fcs 
to concentrate on fine-tuning hi 
high-tech equipment. Chung sti£ 
that preparing “Les Troyens" 
time — the work has never ^ 
done complete in Paris — wodd 
** talfg a miracle— but I havcfaffli *» 

□ ;••• : 

People magazine broke a to& i 
non erf sorts by cboosingSew Cw- j 
neiy, 59, as the sexiest man alive fc 
1989. Previous winners have beec r. 
considerably younger snd wjtfi" i 
considerably more hair. “For cote 
I'm speechless," Connery sail 
“It’ll be all downhill from here." 

□ 

The son of Boris Pasterakfas 
collected his father's Nobd Be* 
rare prize, 31 years after Soviet of, 
ficiak forced bun to refuse the 1958 
prize for “Doctor Zhivago.” He' 
died in 1960. A few days ago, Sovi- 
et authorities allowed his 66-year- 
old son, Yevgeny, to go to Stock- 
holm to collect the prize. 

□ 

Two Americans, Jeffrey Bkjrf 
and Brum Ganz, shared the first 
prize in the 22d Marguerite Lcng- 
Jacques Tbibaud international pi- 
ano competition in Paris. Each wa 
60, (XX) francs (almost S 10,000), sod 
Ganz also won prizes for best rent- 
al and best interpretation of da 
required contemporary work. T 
□ 

The life of the dancer and chore- 
ographer AhiaAitey, who died Det 
1 at 58, was celebrated in a funeral 
service that had pomp and drama 
well as music ami dance. The jj 
drummer Max Roach played the 
processional at the Emscopai Cathe- 
dral of St John the ’Divine in Nea 
York, and JFwBth Janrison, a losnts 
star of Alley’s company, called him 
“my spiritual walker and 
port ... he gave me 1 
cottid stand on my own. 1 
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PERSONALS 


EDWARD GRAY Afi a fotgmn. Plea* 
contort Neil Canon or rod Chatman, 
so wo cm meti* you famous. 


ANNOUNCEMENTS 


LEARN FRENCH AT HONE 
with Video program 
French hi Aden 

TEL- S3.91.4438 


FfflKG tow? — taring problems? 

SOS HEU 1 crisis-line in Erafch. 3 pjtl- 
11 pjiuTetPoris <723 8 0 80. 


ALCOHOUCS ANONYMOUS EngSjh 

ipedong inoe M gi da3y. Tot PARS 
46 34 $ AS or ROME 678 0320. 


MINTEL 36 IS NTBtHJN. Its Mir. 

notional, it's fun and it's fli in Engfah. 

Mcke new friends! 


MOVING 


^ 1992 -NOW l 

m interdean 

^INTHWAUONAI MOVERS 

FOR A FREE ESTIMATE CAIi 

|71) 89 93 34 
961 12 12 
652 31 11 
!41] 6 60 63 
421) 17 05 91 
21 720 9S63 
56) 85 67 44 
6190) 2001 
22) 43 85 30 
11 961 41 41 
ll 671 24 50 
61] 707 20 16 
2) 415 82 41 
95) 938 20 80 
89 141 50 36 
Bli 780 1622 
781) 58267 

1)39 56 90 00 
Ai 526 93 42 
444) 58 00 33 
122 95 55 20 
703 -759 480! 
1) 945 04 00 

ONE NAME. ONE COMPANY 
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THE INTERNATIONAL MOVERS 
Head Office; World Trade Comer 
Rotterdam. Teh 31 (10} 405 2090 

MOVE fas -FRANCE 
DesbardesJ33) 1*43432364 
MOVE fas - NORWAY 
Moortrm (471 2- 507070 
MOVE fas-ENGLAM) 
Aiwtren |44) 1- 953 3636 
MOVE fas - HOUAND 
h&nmpl) 10-437 2255 
MOVE nun- GERMANY 
IMS (49) 06172- 4331 
MOVE «*-BaGiUM 
ZerierG2) 2- 4222236 
MGvEFhf- DENMASK 
Adorn (45) 31- 787400 
iSi-SWUHl 
) 753- 8 W 00 

i- SPAIN 

GO Stauffer (M 1- 275 9B44 
MOVE far -SWITZERLAND 
Geneva Hosdi (41)22' 436655 
Zurich VW W=inTBr [4l| 1- 272 1211 

THE WORD WITH CM CALL 


MOVE! 


MOVING 


HOME5HP. Small A reodhirn moms, 
bagtjoge. an woridvride. Cafi Char- 
Seift™ 42 81 18 81 (near Opera) 


BUSINESS 

OPPORTUNITIES 


OFFSHORE COMPANES 
TRUSTS 

INSURANCE COMPANES. 
BANKS 


Wo are Ian yean re tubhl w d in 
prorionfl offthore services lo annponie s 
•ncpvori in a5 types of busmenn 
ASTON CORPORATE MANAGBUDff 
19. Peel Rood, Dooghre, Ue of Man. 
Tel. 0624 26591 Tbu 627691 ASTON 
Pact 0624 25126 


CpFYWBTB® Far brochures, ads. 

wetajj, tpeedxa, p i mi t u a uB from 

lop London Busneu Writer. 350 mi 
hour. 01 603 9190 FxauQl 603 9448. 


WHY TAKE RISKS? 

Exonwrton Glow. 
Hang Kang, Fax: 


FDA latex 

Filin 


BUSINESS SERVICES 


Doing Business in Swftnriantf? 

BOSS- GENEVA 

• MuhiSngual Seemond help 

■ Tdex, telefax, maftxjx Fa&em 

• My equipped offices 

• Conference roan 
formation 7 doeidoson 


OFFICES A 
SUFFORTMG SBtVKES SJL. 

6 rue GuSburao Tefl, CH-1201 Geneva 
TeL 732 64 74. Tbe 8387 Fat 7387123 


HAVE YOU WORKED 
IN SAUDI ARABIA? 

Are you e ^ aerienceg G.O.SJ. delays in 
your refund? You are entitled to o 
refund of xod insurance benefits. We 
wil hove yw benefit refund in 90 days 
or lea. Contact 

SAStS, INC 

488 E Street, 5ga, CA 95917 USA 
Teh (914) 868.12261m: (916) 868-1827 


UNOTREVA LTD. 

• Inc o r p orati o n & Mcragement 
■ Banhmg and Finanod sendees 

• Trodmg servos 

• Acoourxing & taxation _ j __ 

• Office services; carepaay founding 

UNTOEVA Ud.nO. Bax 50 
BOSS Zundi Switzerland 
Tel 01/383 58 10. Tx: 816875 Who 
Fax 01/383 23 40 


LONDON ADORES BOM) STREET. 

Mol, Phone, Fa. Tela. Conference 
room. OH 01499-9192. Tx 262690. 


INTERNATIONAL CLASSIFIED 


FINANCIAL SERVICES 


ADVISORS 

Increase Yield of 

TREASURY BONDS 

byS0%to!5% per armam 

AND GROW RICH WTTH YOUR 
CUBITS 

“SWISS CUSTODIAN BANK” 
For FREE COPY OF STRATEGY 
ZURICH: Teh (411 1 362 6842 
Fa* (41)1 363 7620 

EUROBOND EXCHANGE 


DIAMONDS 


WE BUY DIAMONDS & demand je** 


Belgium. Tel 


OFFICE SERVICES 


YOUR OFFICE in PARIS 


REAL ESTATE 
FOR SALE 


GREECE 


PRIVATE SALE BY OWtB Atons 
center; Rreoui Sir. estate an 3j00 
Kfj& of land vnlti 7320 iqjii of 
baking [buA 60's). Conshds of the 
foBowing: Warehouses, 1100 xw. 
dmrroom 1,570 sqn, omen 1,570 
sqjn. and wQrfahop space 2.080 sqjn. 
Sadobie for woreho u e et, reprenma 
fa«, modinenr eoapmer# Cos. We* 
U55 3fitX)ffXL- Please contact At- 
hank36iCi62. 3637296. Mss K 
ViAdab. (9am ■ 3pm). 


MONACO 


PRWOPAUTY OF MONACO 

For foe SALE PURQ4ASE, BNTAL 
MANAGEMENT or INSURANCE el 
MAI ESTATE PROPERTY 

CO ff tOCc 

AGEDI 

26 bis. Sd Pnncesse Choriade 
MC 90000 MONACO 
Tel: [3^93ia66m - Mfox 479 417 MC 
Fax 93 50 19 42 


b ready when 
etren for a 


of hoars! 


• fid# functod TOQFn oRicss 
and ce nfoience room lo rent by the 
hour, day, month, etc— 

• Your looted or per m anent sow 
address Ai! Mx-nos 
RO EXPRESS 

91, Fg St-Honare 75008 PAMS 
Teh 42.66.90.75. Fna 42.66.15.60 


ON THE BEACHES 

LARGE APARTMENT 


REAL ESTATE 
FOR SALE 


PORTUGAL 


TRAOITKMAliY DESIGNED Farm- 
house. 200 19 a on 5000 styn gf bn d^ 


with pool 5ei in 
hour from airport. 


mm wjoivA. 
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REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


CLOSE TO. GENEVA. Nn interne 
ttond busmess park. Relished flah. 
rdn. U (33) 5O95J0m 


GREAT BRITAIN 


CBfTRAL LONDON Sa^y the very 
best sriedion of hoary home Bid 
fids in Ihe Ccxdd. 6 months m in i mu m. 
Tel Sown 01W5431 


MONACO 


PRMOPAUTY OF MONACO 

In sredl modem reodmee, coke oraq 


423 sqjr. double Summing 
with Doth div 


_ _ room. 

Mas i*r bedraam with 

THRACE OVERLOOKING TIC 

&xsity fitwtgs. AL- osndkionned 


teperde WCs, equipped btdwn & ioen 
room, 2 ceflart, doted gorogi for 2 
cars. 

INTERMEDIA 

MONTE CARLO 

Teh 9350.6684 
Fan 93504552 
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Services - Meeting Soon. ' 

Contad-. Bvsnea Center 
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Telex. 6044. 


PARIS AREA FURNISHED 


Tet 93^5532* i 


: 93509581 


PRESTIGIOUS PROPERTIES 


ANSWERING SStVICE IN PAUSi ; 
Telex. Fax, secretary errona, wai 
box. Bw 241/DAY. i) YEARS EXFE. ' 
HffJCE PAT: 1 J6099595 Ti 270540 


OFFICES FC» SAI£ 


PARIS & SUBURBS 


EXCffnONAL 

House on Suite Montmartre, 
on 4 levels, 5 betkoams, eauipped 
tacnen. View on Pqrio. Gcrt 
Hooded -tin sun. Chans. F5JC 
TEL 4254.71.95 


SAINT OWN / PARS 
Modern i n depen dutf bukSng 
7 Poore, 2 eleveton, air arw a i 
4J>10sgjn. 
pin 1400 sqjn. fond 
near metro end but. 

Phone 45.005400 Fax 4501A4.TS 


EXECUTIVE RaOCAT10N5 
For*e best prom ts 


cnc rep Ruday St 
~ ■ ‘ Hr 40 74 00 02 


Tei- Peri* < 


Barbara Freling 

~ 4 ((• « *>. ptiic \ cmiiimc 
'Anoi Pins 
Fax -4U Ifi 91 ) 1 1 

Tcf (I | -10 20 96 OO 


REAL ESTATE 

FOR SALE 


UNIQUE N«r Luxembctm] Gcdens. 
gkss roof eras ctefier, 0 betkooms, 

edra. rTeaa»rw._ privtda_ 


ooricna P9500 ! 
m4379 60 AC. 
APARTMENTS. Ti 


P9500 H0. SSSGc 

WE 5EK UNUSUAL 
"eiex 219311 F 321. 


FRENCH PROVINCES 


; RARE. 100 in. St Germdr. dts Pres. 
I Unusual pietwterre-, aS coonm, tsf 
: Sax- on street. Vfot Tuas- nooniSB. 

1 38 rae dts Sts Pem (1) 43 29 60 60. 

Telex 210 311 F 321 


CANNS CKWETTE, FACING SEA, , 
sekng 3 LARGE APARTMENTS, -my \ ARTTSTS STUOW. DUPLEX. 
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AGENQ CHAMPS BYSSS 
Banting te 6 months or mene 
14m, 2 roam: F450D 


4th. 2 roontsi 
170), 2-3 rooms: 

1481. 3 rooms P9. .. 
15th. 3 roarm FI 1 .000 
16th, 3 toons: R65J0 
16ft. 5 rooms: R8DQQ 
78, house, 6 roome Fl4jQ0O 
T&: 42-25-32-25 


STUDIOS CENTRAL PAIS- Renontec 
My equipped from F4JJ00 net. For 1 
tWtftl -f.Teb45JlA 


REAL ESTATE 

TO SENT/SHARE 

PARIS AREA FURNISHED 

74 CHAMPS avsas 

LECLAR1DGE 

FOR 1 WEEK OR MORE 
high da> rtxfo, 2 or 3-room 
auatnnfo. FUIY EQUIFFED 
UWraiATE RESBIVA7WNS 

Tet (1)43 59 67 97 

AT HOME IN PAKS 

SHORT OR LONG THU* 
aportmeiA for rent furnahed or not 

PARS PROMO 

Eriate Agent - faparly Mananr 

25 Aw Hodte, 75008 Van. 45 025 60 
71 Dec 20 aA 4^677000 

AGBftE CHAMPS B.YSSS 

11, roe de Cofae* Ptrt 8 ft 
brtina from ilwfire lo 5 room 
Reedontia orare. Long or ihort term. 

TO: 42.25.32.25 







PARIS AREA UNFURNISHED j 

75008 Pori. 

YOUR REAL ESTATE 
AGENT IN PARS 
45.62.30.C0 

FAX 42.89.21 J4 



EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


EMPLOYMENT 


l u d eie de Coraeser u e lnfomoli oi i d. 
Paris Vmiam. mcberdie poir 

sotufcujuhiMd logotaue, 
JBRCCANDOAT(E): 

■ I a 5 <n (fcgterienca 

•• In ycatfre retn: bJngue aigldl/ 
frenads 

- Afcnt reptfee ef dficoate 

■ ^ie c tw sen s dgu d e ro^Mdio n el 
<ki udud FuiiiCni 

Bwoyer CV. one Were raon u scrite 

el photo otaboite 1269. WT. 
92521 Neg*y Cedex. France. 


INTERNATIONAL BUSMBSMAN, 
u4h irteresh it Eanpe, US and Far 
East, tnaia attractive, Wl raakan Lady, 
25 - 35, vrith loue of travet no bn, as 
Pnomel Pendant. Write in confidence, 
esseitfd to indude a ful tanght photo 
to Bax 3167 LKT M 63 Long Acre, 
London, WCT9JH 


AUSTRALIAN EMBASSY PARK seeks 
a port-tune Marfomt. Rued n 
French end EnflWt for 24 hre per 
wk. Sakxy from F5^00 par north. 
Send CV & photo ta !V»ml Sec 
gn^4 nn .Joon_Sey, 75724 Paris 


1 15 (before 198s 




MTONATiqNAL LAW HEM in Pont 


thorthcxid Eh EngEsh _ _ 

IMS 

Cede* Franca. 


CENERAL POSITIONS 

WANTED 


m CHAUFrajR-ASSSTANT. SU55E 
31 Ah6, POLYGLOTTE. iOOXljfeSE 

twjce. b^^stage offkh. 

KXISaOYCE TH. SUSS +41 
W 48/02 19 19 (EBONDEUR 24W24H) 


EDUCATIONAL 
POSITIONS AVAILABLE 


LOW COOT FLIGHTS 


INGUSH TSACHB5 regwred for fol 
Or part tine position. Pods: 
6ai334j09 


LOW COST FLIGHTS 


ACCESS VOYAGES 

Am Wn Roand Trip 
New York F12« F2295 

Lae Angeles FI 095 F399D 

Man FI 695 F3190 

Manured FI 000 H8» 

Vancouver F2250 F4195 

So da Jots to F3195 F4995 

Antiofio F4510 f7990 

Jopon F4195 F7995 

Corfoberei FI-480 F2960 

and more dmtx ffiioim _ 

Discoud on Id & bums dost 
Xatet mbfeit to nm&a&oni 
Sasmaoa may axA' 

Teh {!) 40.1 3.02.02 * 45.11 MM 
Fax 45 08 83 35 
f me farm Lmcot, 75001 Paris 
Melm - S3 OstPelel Let Htrifos 
fix. 175.111)_ind abe 

, AOCXSS M LYONS 
TojxGredt lyanncH. 129 rue Servient 
« «0a3Lyons.Terp6)78 636777 

Book now by pbaree rerift aredB cenl 


NEW YORK, F1990 

RXJNDUBF 
FROM LUXEMBOURG 
NOMNMUM5TAY 

vaudunh. march up 

CALL PAHS 

KHANDAR 


HOTELS 


GREAT BRITAIN 


TH.- 

FAX. 


[47A2J226 

424&T7.32 


WaeLDWBE edteduled tfapcmtxre at 
8 m lowed over dscoud. economy or 
Ip dan drfdw. Credit cards posable. 
Paris: 42 89 KJ 81 or Fat 42 562582 


AUTOMOBILES 


1979 P«(SO« SC Tfofao look, 
whg omStion. F200^XL T* Pare 
42 22 9578 


AUTO SHIPPING 


TMNSCAJI 17«d. 

fare. Tel 0256444. Mce 9321 3550. 
Anfowp 2339985. Cam 93394344 


. . VWTUSA 

Amen— P o w enger Cn m n ldn t ere 

London to 1 Woy Rehmt 

New York £168 £381 

Mian* £201 £347 

tesAnMjei £221 £3BF 

^~And mmymori USA dies 
EXPHT5 IN LAST MINUTE TICKETS. 
aUBflRSKONCOSDE. 

amazing ascaii si; 

AraonOT faBenger Consdidoiore, 
15a Shnhancb Market, Mayfar, London 
Wl. TefOl -4990743, fan 01^3953. 


AUTOS TAX FREE 


WMOJBW, Tax free new and 
Alfa, Autj, BMW, Ford, Mar- 

gjjaSyfei 


TMSCO ^BREMEN Me ndre + Awfi 
Anwtredmn & MdhredM bx»tinei 
fipm node SfoHdanxn 38, D-2B20 
Brwmn 77 Germany. The 246624 Ftcc 
Teh (0(421/633044. 


AUTOSERVICES 


UCB« RATB mwe? Fad sdutkn 

SgsjEsEftiffne 

B469913. Wehreurreakra an at once. 



mu in worn . 

3% Sbm Garden, 

London. 5W1W80J 
TE411 -8246415 
TLX92667BWUHG 
FAX4H -82443415 ^ 

SmB OnraeNr Tnwn Noma 

am iw p n fowm 

U p — HJL 

n*n ei M f 1 1 pwwm 

MuSure af rate*. 

Skipfo £44.95 4- VAT 
Dwbto/Twin £59.95 + VAI 
A Unbn Hotel. 


BEN PLAZA HOTE 

68/69 QuesmadB. Soutii knkWt; 
London ^W7 5JT, “ 
Teh 37D 6111 Telex 916228 
Foxs 370 6570. . .. 
Certrdy located, uetNa waNtg 

Afl roona vmh jnvoie fo dBilt 
Bre and bfloBrort ’ 
Single roan £53 
Daobfo room £66 
Turin room £72 
IndoPworVATpadM 
ErgisM 
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INTERNATIONAL SECRETARIAL POSITIONS 


SECRETARIAL 
POSITIONS AVAILABLE 


16TH AUIEUL 4 rooms, 90 stun, ■ 


ONE TX MAJOR 

wsuRANarowAMB 

reams for its 

GBOAl 

COMMUraCATtON 

ccwinngt 

MANAGEMBa 

EXECUTIVE 

SECRETARIES 

BTSIeu ei 

.. Word pocening on a»t 
About 5 yean exmnenoe. Promotion 
far rnotra fod conJdrtw 



, QJ^ J 



"ll est des signatures auxquelles on tient 


Collier or, briibnis. emeraudes: 125000FFTTC( 100000FF HT) 

Motifs doreilies or, briUauii. emeraudes: 125 DDOFFTTC 1 9S400FF HT) 

Van Cleef & Arpels, PARIS 22. place Vendome. Tel: 42 61 58 58 GENfcVE 31. rue du Rhone TeL: 28 81 66 boUtlQUe 




alpha ett 


Paw 19*1 


SECRETARIAL 
POSITIONS AVAILABLE 


ENTBMATKHALUWFHtM 
RARE 16ZH 

B4GUSHSK^jSgQCrAKT 

•wMedge of word procasing 
Send handwritten hoar & CV ta 


INTBIMATlqNAl LAW FHU4 
teeki for ib Poii office 
l«*4mj non Etoie 
3l 



^ _ i nntier tan*] 
w . to r ori f <a P"^ leveL 
Word proanng experience required. 

Cood K *«T * d*xrtmmnnut. 

fane writ* mrii CV & photo toi 

92S21 Neiny Cedex, Fram 


ASJGTANT^^ 

pufo^mu etTbal^ie oagfai (Afanoid 
onnen) • 30 on men poor *wi 
doom, aeponahen, i organSo>ai «t 
mpareSon apat&oni (nfomfontiM. ■ 


WIBNAHONAUAWWIM 
bored Traoadm toria for 
* Prior partner 

fane wdCV end tor 

under reformat N/4227 la 
OTiaKlKW 
d8np.de Porthfou 

78008 PASS 


WBOIATIpNAL 1AW HRM 
terete 

Ba »«'"SKar«iY 


Ben. wtd CV i Miry requirement. 

Tribute 


92521 Neu*y Cede*, Fnwa. 


MINEEVE 

EriUtofo, 

RWIu 

sa 

P) 47 27^89, 



SjftSP! 

thordaid. BQnnod 


Pare, Ftowb. TeL 


MT9EY ETT ramai 

SSBCRETAHS 

Tehl^pJc^ 
30 rue Gxrijcam fth 


Imprint par Offprint, 73 rue de rEvangfle, 75018 Paris. 


SECRETARIAL 
positions AVAILABLE 


. HWOWTER OF GAIMPITS 

^ fare fa - Eat xrfcg to French 

+ chore nores a fookina 

■W™4 woe krowled u e of French. 

flow*. Narrating wrk writ 



MM£aiOT.GMB.» 
»» nn (febaufeir, 7SD02 Fare 


. , MCS W THWATIOHAL 

for Ettfrit ntolher tongue 

UmiALSECRETAlUB 

** reord pro ewnp kno^Wdot 
Tetnpofory and p erm anwO 


fail 43JB3TJ& 


h * r »« fl »riS^gfcCdrnohreiti ' 
•UMpUALSECJETAKY 

3AR, 40 rw» Vafory, 75116 Ptrd. 


SECRETARIAL 

POSITIONS AVAILABSi 


MTEMATUNAL IMFOKT IRB 

for Para offioR. French 
? biowledge ofWf 

W )l 7 8“ 1264, ref : 

JLSune. 92521 Nrefly Cedec. hg i 


1HEX OFStATOfi to be o p*L 

SS>YSSS. 8SCaS| 

ory. Cci Pora 4Z6(L6BJ& * 


SECRETARIES AVAILAS| 




WWaiAL SaSETAHY/AS®! 

h mother longue. 15 
penenoe mfomational bcxA. 

tetrdi comtorei. KiwwWgf 

pvMere position. Teh 4L4527J 
_tween noon ■ 2pm & At 

RANDSTAD 

bunqual 

46 40 39 

ifcCRSTABY/ASSISTANT, W ' 

i/fsars-tsi'.-- 

wfeono ioh, Tri= Pbrii StOM ' 





WHfflJ NGUAL 


IXTL PUmiSHTOC COMPANY 

Rci 7th seeks 

.MSSSTANX 

i flaemFresd 


Tmm fa: 

— Non^ MOBtariiil dniiee 




L_ J. HDUN - 4ttMedTpiffi 












































